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PREFACE. 


As,  in  deference  to  the  wishes  of  the  proprie- 
tors, the  name  of  "  Fortune"  is  still  prefixed  to  this 
the  fourteenth  edition  of  a  useful  and  deservedly 
popular  manual,  I  owe  it  in  justice  to  myself  to 
state,  that,  while  I  have  mainly  adhered  to  the 
form  and  arrangement  adopted  in  preceding  edi- 
tions, I  have  retained  but  a  very  few  pages  of  the 
original  matter.  Of  "  Stocks  and  Funds"  it  is 
the  peculiar  character  to  be  continually  changing, 
and  extensive  alterations  were,  of  necessity,  re- 
quired; but,  desirous  that  "  Fortune"  should  not 
be  left  behind  in  the  "  march"  of  improvement,  1 
have  sought  to  convert  the  "  Epitome"  into  a 
"  Guide"  by  the  introduction  of  such  information 
as  may  enable  the  reader  to  form  a  tolerably  cor- 
rect idea  of  the  ways  and  means  of  the  country 
in  whose  securities  he  proposes  to  invest  his 
capital. 

In  addition,  therefore,  to  the  introduction  of  a 
variety  of  Foreign  Stocks  not  noticed  in  previous 
editions,  I  have  furnished  the  latest  authenticated 
Financial  Statements  of  the  respective  Govern- 
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ments,  and  have  collected  such  statistical  informa- 
tion as  seemed  best  calculated  to  throw  light  on 
the  national  resources  of  the  several  countries. 

If  my  design  has  been  much  impeded  by  the 
narrow  limits  to  which  I  have  been  confined,  I 
can,  at  least,  answer  for  the  general  accuracy  of 
the  statements  that  have  been  supplied.  To  en- 
sure this  most  essential  quality,  I  have  devoted 
much  time  and  labour. 

It  is  now  eighteen  months  since  I  undertook^ 
at  the  request  of  a  friend,  to  correct  and  bring 
down  the  "  Epitome"  to  the  latest  period.  A 
variety  of  circumstances  have,  however,  conspired 
to  retard  its  publication  until  now ;  but  I  have  by 
this  delay  been  enabled  to  avail  myself  of  much 
valuable  matter  that  would  have  been  lost  by  a 
more  hasty  compilation. 

Finally,  if  I  have  succeeded  in  rendering  this 
little  volume  more  generally  useful,  I  shall  not 
regret  the  many  hours  bestowed  upon  my  task. 

JOHN  FIELD.  JUN. 

11,  TllROGMORTON   StREET, 

April  2,  1838. 


INTRODUCTION. 


The  origin,  growth,  and  present  condition  of  our 
National  Debt  have  been  treated  at  such  length,  and 
with  such  ability,  by  successive  writers,  that  it  will 
evidently  be  more  consistent  with  the  popular  charac- 
ter of  this  "  Epitome"  at  once  to  refer  readers,  de- 
sirous of  becoming  acquainted  with  such  details,  to 
the  pages  of  Hamilton,  Fairman,  and  M'Culloch, 
than  to  attempt  a  history  which,  at  the  best,  must  be 
meagre  and  unsatisfactory. 

So  far,  however,  as  facts  and  figures  are  concerned, 
a  sufficient  knowledge  of  the  most  important  may  be 
derived  from  the  tables  we  have  inserted,  most  of 
which  are  now  published  for  the  first  time. 

The  table  at  page  9  exhibits,  in  one  view,  the 
amount  of  the  Debt  from  1688,  when  it  first  assumed 
a  permanent  form,  to  the  present  time,  distinguishing 
the  periods  and  manner  of  its  increase.  And  from 
this  summary  we  gather  the  striking  and  instructive 
fact,  that  of  the  787  millions,  of  which  our  debt  con- 
sists, 724'  millions  were  expended  in  the  two  great 
wars  with  America  and  France  ! 

In  the  following  table  (at  pp.  10,  11)  we  have 
given,  from  the  Parliamentary  returns,  an  account  of 
the  items  of  which  the  actual  (Funded  and  Unfunded) 
Debt  is  composed,  and  of  the  annual  charge  thereon. 
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At  p.  12  will  be  found  an  account  of  the  Income 
and  Expenditure  of  the  Nation  for  the  year  ending 
the  5th  of  January,  1837.  Of  the  48^  millions  of 
revenue,  above  43  are  comprised  under  the  three 
heads  of  Customs,  Excise,  and  Stamp  duties.  The 
Customs  may  be  justly  considered  as  the  index  of  the 
nation's  prosperity ;  and  their  prodigious  amount  is 
not  less  a  subject  of  congratulation  than  their  rapid  in- 
crease is  a  matter  of  surprise.  For,  even  after  making 
full  allowance  for  the  transfer  of  several  considerable 
imposts  from  the  Excise  to  the  Customs,  it  will 
hardly  appear  credible  that,  in  the  short  space  of  a 
century,  the  trade  of  the  country  should  have  so  ex- 
tended itself,  that  the  import  and  export  duties,  which 
at  its  commencement  yielded  a  million  and  a  half, 
should,  at  its  close,  produce  more  than  twenty-one 
millions  sterling !  And  yet  such  is  the  fact.  Wit- 
ness the  following  statement : 

In  1590  the  Customs  produced  ...      £50,000 

1660 421,000 

1688 782,000 

1727 1,530,000 

1792 4,407,000 

1815 11,360,000 

1837 21,500,000 


A  Comparison  of  the  INCOME  and  EXPENDITURE  of  tKe  UNITED  KINGDOM  for  each  of  the  last  TEN  YEARS,  ending  with  5th  January, 
1837  ;  stating,  in  respect  to  each  Year  in  which  the  Income  exceeded  the  Expenditure,  the  Mode  in  which  the  Surplus  was  applied,  so  far  as 
relates  to  the  National  Debt  Office. 


UNITED  KlNtiDOM. 


To  the  Bank 
of  Ireland, 
beiriK    Pene 


ncy,  perfilli 
^eorge^IV. 


To  Premiun 
of  ^3000  Con- 
solidated 3  pei 


'if^90.t( 

rertn    of  101 
Years,   per  3 


To  Cancelling  Exchequer 
Bills  issued  to  Banks  of 
England  and  Ireland,  for 
'vanced  liy  them  to 


To  the  Purchase  of  Exche 


In  the  Ye&T  ending  5th  of  January,  1 


l,77ft.377  19    4 


17.644.177  16    3 


1,700,000 

225,000 

750.000 
1,018,0110    0     0 


5,704,706  13  10 


1.023.783  16    3 


1.690,727  14     6 


3,408,634     0     0 


»  Oo  and  after  the  5th  of  July.  1929,  the  Life  Annuities 

National  Debt  Office,  April  10th,  1837. 


e  by  the  10th  George  IV,  cap.  24,  made  chargeable  upon  the  Conaolldated 


m 


n» 


A  Comparisou  of  ti.e  INCOME  aud  EXPENDITURE  of  the  UNITED  KINGDOM  for  each  of  the  last  TEN  YEARS,  euding  with 
1837 :  stating,  in  respect  to  each  Year  iu  which  the  Income  exceeded  the  Expenditure,  the  Mode  ia  which  the  Surplus  was  a 


5th  January, 
pplied. 


UNITED  KINCnOJ] 


Ytar  cndtd  January  611.,  1828 


April  .".th 1829 

JulySlh  1829 

October  loth,  1829 
January  Stli,  1830 

AprllSlh  1830 

Julystli  1830 

Oi!toberlOt)i,  1830 
January  5tli,  1831 

Ariril  r.tli 1811 


Jnlv.Mt.  ...1834 
llili.li.r  imh.  1.534 
January  &tli,  1835 

April  5th 1835 

Juiy&th  1835 

Uctobf>rl0tii,183.'i 
January  Mb,  1836 

April  fith 1836 

July  5tb  1838 

Oftnher  lOtii,  1836 
January  5th.  1837 


49.932,518  13  10 
55,187,142  16  llj 


53,8(10,291  19    7J  1.132,226  14    2}     1,132,226  14 

49,336,973    6    7J  5.850.169  10    3}    6,850,169  10    3} 

lissTOners  for  the  Reduction  of  tbe  National  Debt,  per  Act  lotb  Geo.  IV, 


before  Patlia- 


■hereof  to 
lareea  in 


5,704,706  13  10 


60,786,682    6    9J 

60,563,369  7    4J 

60,336,403  0  11 

60,065.324  I     6} 

50.056,616  6    4| 

40.426,778  12  111 


46,087.668  1  11 
45.539.539  12  71 
45.917,606  1  2i 
46,043,663    0    7] 

45,380,246  12  lOj 
47,747,771  1  si 
48,761,649  2  ol 
48,702.653  19    6 


46,824.035  12    2] 


46,373,996  11  Hi 
45.365,507  8  34 
45,393,071  16  8} 
45,064.669  19  el 
44.738.242  17    1} 

44,616.620  0  U 

44,737,5,56  7  99 

45,.T35.377  15  2} 

44,901,700  17  101 

45,185,505    2  II 


45,941.767  19  3 
46.019.4it7  11  1 
46..'>72.561  18  11 


2,117.626     1  lOi 


2.979, .524  15  Hi 
2,913,673    2    4J 


■O\1.240,412  17  lOJ 
Q  1,1,263.187    7  10 


1.487,143    1     6j 


1.337,748  12    2j 


902.085  19  0 
1.205.496  7  01 
1  541.904  0  91 
1.620.940    4  ll3 


614.758  18    8 


i  17  llj 
'    1     6J 

I  12    2} 


5,704,706  13  10 
,965     6     0 


644.257     8     8 


334.4.37     3    0 


ReductioQof  the 
National  Debt 


Natioi;al  Debt. 


1,770,102    2    7i 


Whitehall,  Treasury  Clianibers,  April  ISth,  1837. 


INTRODUCTION.  Vll 

The  produce  of  the  Excise  may  be  taken  as  indi- 
cative of  what  may  be  not  improperly  called  the  in- 
ternal prosperity  of  the  nation ;  and,  accordingly, 
here  also  we  find  cause  for  congratulation.  In  1712 
the  revenue  derived  from  the  Excise  was  £1,000,000; 
in  1837  it  was  £14,500,000.  It  may,  perhaps,  be 
said,  that  the  greater  the  taxation,  the  greater  the 
evil ;  but,  before  we  assent  to  the  truth  of  the  observa- 
tion, we  require  it  to  be  shewn  in  what  way  taxation 
impoverishes  a  nation.  The  evil  lies  not  in  the 
amount,  but  in  the  unequal  pressure  of  our  imposts. 
It  is  not  that  the  burden  is  too  heavy  to  be  borne,  but 
that  it  has  been  placed  on  the  shoulders  of  those  who 
have  not  the  strength  to  bear  it.  Two  very  interest- 
ing tables  are  here  given ;  the  one  shewing  the  in- 
come and  expenditure  of  the  kingdom  for  the  last  ten 
years  ;  the  other  particularizing  the  manner  in  which 
the  surplus  of  each  year  was  applied  to  the  reduction 
of  the  debt.  We  offer  no  comment  on  the  facts  thus 
disclosed,  but  they  are  fraught  with  important  con- 
siderations. 

A  valuable  statement  is  given,  at  p.  14,  of  the 
amount  of  the  National  Debt,  and  of  the  amount  con- 
tracted and  redeemed  in  each  year  respectively,  from 
1786  to  1837.     Connected  with  this  statement  is  a 
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curious  fact,  to  which  attention  was  drawn  by  Sir 
Henry  Pamell  (Financial  Reform,  p.  274-76).  From 
a  Treasury  Account  of  the  Expenditure  during  the 
wars  of  1793  and  1803  (from  1793  to  1816),  from 
which  are  entirely  excluded  all  pajonents  on  account 
of  the  Sinking  Fund,  and  the  interest  on  all  the  loans 
contracted  suhsequently  to  1 792,  it  appears  that  the 
excess  of  expenditure  over  the  total  amount  of  re- 
venue, paid  into  the  Exchequer  during  the  same  pe- 
riod, was  no  more  than  £172,000,000.  Now,  the 
money  raised  by  loan  during  that  time  is  set  down  at 
£509,000,000,  so  that  £337,000,000  must  have  been 
expended  on  the  Sinking  Fund,  and  in  paying  the 
interest  on  the  loans  raised  during  the  progress  of 
the  wars.  And  what  is  yet  more  singular,  it  further 
appears  that  the  revenue  actually  paid  into  the  Ex- 
chequer only  fell  short  by  £23,000,000  of  the  whole 
expenditure  of  £808,500,000  during  the  war  of  1803. 
This  will  be  better  understood  by  reference  to  the 
account  itself  in  the  next  page. 
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X  INTRODUCTION. 

What  ideas  does  this  convey  of  the  costliness  of 
war,  as  well  as  of  the  vast  resources  of  this  country ! 

Since  the  peace  of  1815  no  considerable  addition 
has  been  made  to  the  public  debt,  with  the  exception 
of  the  loan  for  the  compensation  of  the  slave-holders 
in  the  colonies.  The  total  amount  of  this  loan  was 
twenty  millions  sterling;  of  which  £15,000,000  were 
raised  in  1834  and  1835,  and  the  other  £5,000,000 
by  a  creation  of  stock  in  1836.  By  this  operation 
the  funded  debt  received  the  following  additions : — 

stock.  Annual  Charge. 

£        s.    d.  £        s.  d. 

3  per  Cent.  Consols 11,250,000    0    0  337,500    0    0 

3  per  Cent.  P-educed  ....  3,750,000    0    0  112,600    0    0 

Long  Annuities 101,876    0    0 

15,000,000    0     0  551,875    0    0 

Barbadoes,  1836, 

3J  per  Cent.  Reduced....  1,734,353  12    7  60,702    7    3 

Mauritius  and  Cape 

of  Good  Hope, 

3^  per  Cent.  Reduced....  3,437,270  U   10  120,304    9    0 

Charges  of  Management  6,815  11     6 

Total  capital .£20,171,624    4    5...Tc.tal  charge  .£739,697    7    9 


It  was  in  1816  that  the  capital  of  the  debt  had 
reached  its  maximum — the  unredeemed  funded  and 
unfunded  debt  then  standing  at  865  millions  :  its  i)re- 
sent  total  is  796  millions. 
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By  the  conversion  of  the  5  and  4-  per  Cents,  the 
annual  charge  has  been  lessened  to  the  extent  of 
£2,356,000 ;  and  yet  the  difference  in  the  charge  at 
the  two  periods  is  no  more  than  £3,246,923.  It  is 
evident,  then,  that  these  vaunted  operations,  by  which 
so  much  privation  has  been  entailed  on  fund-holders 
of  limited  income,  have  been  of  little  real  benetit  to 
the  country ;  for  it  is  quite  plain  that  the  diminution 
of  the  charge  has  not  kept  pace  -with  that  of  the 
capital,  and  that  much  of  what  the  nation  has  gained 
by  "reductions"  of  doubtful  wisdom,  has  been  lost 
by  other  "  conversions"  for  which  a  necessity  ought 
never  to  have  arisen. 


xu 


INTRODUCTION. 


X 

Ol                              OS 

1    ^ 

(0 

irt 

c 

1    ■* 

^ 

55 

S^                 i> 

«    1  in 

X 

5: 

■3           1               ■** 

1  CO                1     *o 

'    ..-r 

•2" 

C/ 

1  -O                            00 

1  N.      a 

U5 

If} 

^ 

'    CO          P5 

CO 
9t 

K 

■\ 

1  - 

^ 

a 

w 

*M 

CO 

C5 

o 

'M 

Cm 

a 

o 

CJ 

CO 

S3 

o 

CO 

*© 

^ 

•^ 

o'  1    1 

•^  1 

^ 

e^«      1 

o 

'*"  1 

« 

•a 

o  - 

00 

o    '     ' 

"*  ' 

t- 

i> 

oi 

to 

o" 

GO 

j^ 

^i    .JL,                       ^ 

ST 

o 

©                    in  i>.           — 

o 

CS 

(N 

'*',                   =  •■'           '^ 

o: 

o 

fe 

«^  1     i 

,    >0                         ,    ■*  ■^           1    "si     j    Iff 

oo' 

O                             -*  t^                -NO 

t- 

^< 

1    ^ 

<                   ■   ec  -*         ■  «; 

» 

IM 

^ 

jc 

o"                 o 

cc 

t>r 

< 

"C 

i>.                   Ifl 

S 

^ 

"-^ 

'^ 

CO 

o 

M 

X 

^M 

•S 

5* 

o 

-M 

•< 

X 

T* 

t>^ 

CS_ 

X 

o 

■o 

«^^'          1 

•  r£    1 

"■      t 

•m'   1 

t-^ 

O 

^      1 

■>» 

J^ 

o 

CC            ' 

•o_  ' 

cT 

^ 

•—4 

^ 

^M 

«* 

J> 

IC 

<^ 

X 

^M 

^M 

?5 

''"N           ^— S 

y — s 

^-^ 

X        M 

o 

SS 

^'  i 

-<        OS 

•* 

■^ 

'    » 

W         M 

(>» 

CO 

^  J* 

'  ^' 

i  Oi 

._   a, 

-Hi 

5t;  *f  ^  l-' 

-5 

o  "" 

°^    =S«tJ 

03^_ 

=  (^ 

rn  -S  -5  ■- 

rs  ^  «^ 

.      V 

^    yi 

D..|  s^i 

1»    c     .    u 

'5  =  i 
y    -   1 

-.Si    -y 

"^  c  'E 

a 
e 

m   <u    [B    o 

£  ic 

o    c    o    " 

OJ 

:r  o£ 

-^ 

c 

«:       a>  '*' 

9 

Centi 
4  per 

0 

6     t 

1       =^l 

O       CO  "^ 

2«  CO 

<> 

1.      ^ 

i  5 

© 

1    >>          S          (M 

•^       c 

CO                o 

CO  u  5 

a 

:  >       •=      OD 

— ^             £ 

2  *     = 

X    G    C 

"■ 

<    oj         .=         — 

^         .t 

—     Q..- 

^ 

O 

"z 

Tjl 

INTRODUCTION.  XIU 

Had  the  sums  thus  saved  been  employed  in  the 
reduction  of  the  principal,  the  advantages  to  the  na- 
tion would  be  greater  in  the  end.  Indeed,  some  of 
the  ablest  financiers  are  of  opinion  that  it  would  have 
been  wise  in  our  Governments  to  have  always  acted 
on  the  principle  of  raising  money  in  terminable  rather 
than  in  perpetual  annuities,  although  the  annual 
charge  must  have  been  greater ;  and  that  even  now, 
temptations  should  be  held  out  to  induce  stock- 
holders to  fix  a  term  to  their  annuity,  and  so  to  afi'ord 
to  the  nation  a  certain  prospect  of  efficient  though 
remote  relief.  The  objection  to  this  plan  is,  that  it 
is  more  calculated  to  benefit  posterity  than  ourselves : 
to  which  we  would  reply,  that  he  is  but  a  poor  patriot 
whose  legislation  is  confined  to  the  benefit  of  the  exist- 
ing generation.  Be  this  how  it  may,  the  terminable 
annuities  will  be  found,  on  reference  to  the  Statement 
at  p.  11,  to  bear  a  very  small  proportion  to  the  per- 
petual ;  but  the  whole  of  the  £4,000,000  will  have 
ceased  to  be  a  charge  on  the  nation  in  thirty,  and  the 
greater  part  in  twent\^,  years. 

The  third  item  on  this  side  of  the  account  (p.  11) 
is  that  which  recent  discussions  have  rendered  so 
familiar,  under  the  name  of  the 

Dead    Weight,    which  thus   originated: — At  the 
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close  of  the  war,  the  naval  and  military  pensions 
and  retired  allowances  amounted  to  £5,000,000  per 
annum,  diminishing,  of  course,  with  every  year,  but 
in  an  uncertain  ratio.  Government,  desirous  to  re- 
lieve their  present  necessities  by  spreading  the  burden 
more  equally  over  the  45  years,  which  were  calcu- 
lated as  the  probable  duration  of  the  lives,  proposed, 
in  1 822,  to  pay  to  any  capitalists,  who  might  be  will- 
ing to  engage  wdth  them,  an  annuity  of  £2,800,000 
for  45  years,  on  condition  of  provision  being  made 
for  the  pensions  on  the  basis  of  a  graduated  scale 
of  payments,  commencing  in  the  first  year  at 
£4,900,000,  and  ending  at  £300,000.  The  offer  was 
not  accepted ;  but,  in  1 823,  the  Bank  agreed,  on 
condition  of  receiving  an  annuity  of  £585,740  for 
44  years,  ending  10th  Oct.  1867,  to  provide,  before 
1828,  the  sum  of  £13,089,419.  This  was  accord- 
ingly done ;  and  the  Bank  is  to  this  day  in  receipt  of 
the  annuity,  which  was  valued,  in  June  1832,  at 
£10,935,227,  and  is  considered  equivalent  to  a  per- 
petual annuity  of  £470,319  10^. 

The  system  of  Tontines,  or  Annuities  with  benefit 
of  Survivorship,  has  proved  beneficial  to  the  nation, 
and  might  have  been  advantageously  carried  to  a 
greater  extent. 
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At  page  293  will  be  found  some  necessary  direc- 
tions for  the  purchase  of  Government  Life  An- 
nuities. 

Copious  information  regarding  the  Foreign  Funds 
will  be  found  under  the  respective  heads,  and  is  so 
arranged  as  to  need  no  further  illustration  in  this 
place. 


THE   FUNDS, 

THEIR    NATURE    AND    ORIGIN, 


THE  term  Funds  is  by  no  means  properly  applied 
to  the  various  classes  of  the  national  debts.  A  debt 
can  ne^-er  strictly  be  called  a  Fund,  and  has  not  the 
least  pretension  to  the  name  where,  as  in  this  case, 
the  means  of  its  repa\Tnent  are  altogether  contingent 
and  uncertain.  In  fact,  no  man  now  expects  that  the 
principal  of  the  debt  will  ever  be  repaid ;  and  all 
that  is  considered  is,  the  due  provision  for  the  inte- 
rest. Where,  then,  is  the  i^«nrf?  The  term,  however, 
has  become  so  familiar  in  its  use.  that  we  may  as  well 
adopt  it  in  its  common  acceptation. 

The  .national  debt  of  this  covmtry  dates  from  1688, 
although  what  is  now  called  the  funding  system  did 
not  commence  till  some  time  after.  It  is  true,  that 
from  the  earliest  times  our  kings  had  been  in  the 
habit  of  borrowing  money  in  moments  of  exigency ; 
B 
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but  such  loans  were  always  considered  of  a  temporary 
nature,  and  a  certain  limited  time  was  fixed  for  their 
repayment,  out  of  revenues  specially  set  apart  for  the 
purpose.  At  the  commencement  of  his  reign,  King 
William  raised  supplies  upon  the  same  plan  ;  but  the 
war  with  France,  which  lasted  from  1689  to  1697, 
obliged  him  to  resort  to  various  expedients  for  obtain- 
ing greater  sums  than  it  was  possible  to  raise  by 
taxes ;  and  these  soon  assumed  the  shape  of  a  per- 
manent burden  on  the  resources  of  the  country.  The 
total  of  the  sums  borrowed  during  this  reign  w;is 
3644,100,795  ;  but  at  its  close  the  actual  debt  of  the 
nation  was  reduced  to  £16,394,702. 

Immediately  after  the  accession  of  Queen  Anne, 
war  again  broke  out  with  France  and  Spain,  and  con- 
tinued for  ten  years,  so  that  at  her  death  the  delK. 
had  mounted  to  £54, 1 45,363.  It  was  during  this  reign, 
in  the  year  1711,  that  the  proprietors  of  certain  Govern- 
ment debts,  amounting  to  <i'9,47 1,325,  were  incorpo- 
rated, by  Act  of  Parliament,  into  a  company  for  trading 
to  the  South  Seas  ;  audit  was  provided  that  these  debts, 
which,  from  the  irregularity  of  the  Government  pay- 
ments, had  fallen  to  a  discount  of  40  per  cent., 
should  for  the  future  bear  an  annual  interest  at  G 
per  cent.     Now,  though  various  taxes  were  expressly 
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set  apart  and  perpetually  appropriated  to  the  payment 
of  this  dividend,    and   a  power  was  reserved  by  the 
Government  of  redeeming  the  capital  after  1716,  yet, 
as  the  stockholders  retained  no  right  of  demanding 
their  money  back  from  the  Government,  in  any  cir- 
cumstances,   and  as    the    amount    cannot,    like    the 
smaller  sums  subscribed  by  the  Bank  and  the  East 
India  Company,  be  considered  in  the  light  of  a  mere 
payment  for  the  privileges  granted  to  the  company, 
this  transaction  may  be  regarded  as  the  first  adoption 
of  the  funding  system — that  system  by    which  the 
Government  borrows  money,  not  on  any  engagement 
to  repay  the  sum  borrowed,  but  by  binding  itself  to 
pay  a  certain  interest  upon   the  debt  till  it  be  dis- 
charged :  in    other  words,    granting  the  lender    an 
annuity  terminable  only  at  the  option  of  the  borrower. 
Strictly  speaking,   a  transaction  of  this  nature  can 
hardly  be  called  contracting  a  loan :  it  more  nearly 
resembles  the  purchase  of  an  estate,  on  condition  of 
a  perpetual  quit-rent  to  the  seller ;  and  it  would  bo 
more  correct  to  say,  that  the  money  is  hired  or  rented, 
than  that  it  is  borrowed.     The  position  of  the  Govern- 
ment is  in  truth  more  favorable  even  than  that  of  such 
a  purchaser,  for  it  retains  the  power  of  cancelling  the 
bargain  by  the  return  of  the  propertv  at  any  time 
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and  of  thus  ridding  itself,  at  its  own  convenience,  of 
the  annual  payment. 

The  early  loans  were  nearly  all  contracted  at  the 
current  rate  of  interest;  but  since  about  1780  the  prac- 
tice has  obtained  of  assigning  to  the  creditor  a 
nominal  capital  of  stock,  greater  than  that  represent- 
ed by  the  money  actually  received  from  him.  For 
instance,  suppose  a  loan  to  be  contracted  at  a  time 
when  the  interest  of  money  is  five  per  cent.,  the 
Govei-nment  then  agrees  to  give  the  lender  £100 
3  per  cent  stock  in  return  for  every  £60  he  shall 
advance  ;  or,  in  other  words,  to  pay  him  or  his  assig- 
nees ^3  a  year  for  ever,  or  till  the  debt  is  extinguished 
by  the  pajanent  of  £100.  The  eflFect  of  this  system 
has  been  to  create  a  debt  of  £750,000,000,  the  nation 
having  only  received  about  £535,000,000 :  but  this 
disadvantage  has  been  more  than  counterbalanced  by 
the  much  more  favourable  terms  which  lenders  have 
by  such  temptation  been  induced  to  grant,  and  the 
large  consequent  saving  in  the  annual  charge  on  the 
nation. 

All  loans  are  now  oflFected  imder  the  authority  of 
Parliament ;  the  Chancellor  of  the  Exchequer  first 
arranging  the  terms  with  the  contractors,  subject  to 
the  ratification  of  the  legislature.     The  course  now 
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usually  followed  in  bidding  for  a  loan  is  this : — The 
Chancellor  of  the  Exchequer  having  determined  on 
the  funds  in  which  the  loan  is  to  be  made,  gives  pub- 
lic intimation  that  he  will  be  ready,  on  a  certain  day, 
to  receive  the  offers  of  those  who  may  be  desirous  to 
contract  for  it.  If  a  Long  Annuity  form  part  of  the 
proposed  creation  of  stock  (as  has  been  the  case  in 
most  recent  loans),  the  other  funds  are  offered  in  a 
cei'tain  fixed  quantity  to  the  lenders,  and  the  bidding 
takes  place  on  the  long  annuity,  the  loan  being  nego- 
tiated with  those  parties  who  are  willing  to  accept  of 
the  smallest  amount  of  annuity.  If  the  loan  be  in 
different  funds,  but  without  an  annuity,  the  capitals 
in  all  the  funds  except  one  are  previously  fixed,  and 
the  bidding  is  on  that  fund,  the  loan  being  made  with 
those  who  offer  to  accept  the  lowest  capital.  The 
principal  bankers  and  merchants  (having  previously 
made  up  lists  of  persons  who  are  willing  to  be  sharers 
in  their  contract)  attend  at  the  time  appointed,  and 
<ieliver  in  their  offers,  which  are  opened  by  the  Chan- 
cellor, and  the  loan  is  assigned  to  those  who  have  made 
the  most  favorable  tender.  In  general,  of  course,  an 
immediate  profit  is  afforded  by  the  market  price  even 
on  the  highest  bidding ;  but  great  risk  is  attendant  on 
these  large  contracts,  and  instances  of  ruin  to  contract- 
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ors,  from  an  adverse  turn  in  affairs,  are  by  no  means 
unfrequent. 

Another  mode  of  creating  stock  is,  by  conversion 
of  portions  of  the  floating  debt;  an  expedient  fre- 
quently resorted  to,  whenever  the  amount  of  Exchequer 
Bills  in  circulation  becomes  inconveniently  large. 

The  first  operation  of  this  kind  took  place  in  171 7, 
when  tw  o  millions  of  Exchequer  Bills  were  converted 
into  5  per  cent,  stock ;  and  the  last  occurred  in 
1 S29,  when  three  millions  wei'e  funded  in  the  4  per 
cents.,  1826,  at  the  rate  of  £101  10s.  Stock  for 
every  £100  Bill.  During  the  latter  part  of  the  last 
war,  Exchequer  Bills  were  usually  funded  to  a  con- 
siderable amount  every  year. 

Much  has  been  said  and  written  on  the  merits  and 
demerits  of  the  Sinking  Fund,  and  the  controversy 
has  been  canned  on  with  great  acrimony,  each  party, 
as  usual,  taking  a  one-sided  view  of  the  matter,  and 
that  which  is  reverenced  as  the  only  true  specific 
for  the  evils  of  the  national  debt  by  the  one,  is  treat- 
ed by  the  other  as  a  delusion  and  a  juggle.  The 
true  state  of  the  case  would  seem  to  be  this : — to 
borrow  money  on  the  one  hand,  merely  to  repay  it 
on  the  other,  is,  indeed,  a  delusion,  and  worse ;  but 
to  appropriate  to  each  loan  certain  revenues  yielding 
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sufficient,  not  only  for  the  interest  thereon,  but  for 
the  redemption  of  a  certain  portion  every  year,  is 
most  just  and  wise.  Mr.  Pitt  saw  the  force  of  this,  and 
acted  on  it  to  some  extent ;  but  his  system  has  not 
been  followed  up,  and  its  adoption  now  (except,  indeed, 
in  future  loans)  is  become  impracticable.  As  our 
finance  is  at  present  regulated,  the  only  true  sinking 
fund  is  a  surplus  revenue  ;  but  that  surplus  ought  to  be 
a  handsome  one,  and  not  the  scanty  parings  of  a  spe- 
culative budget,  in  which,  for  the  sake  of  popularity,  the 
revenue  is  reduced  to  a  minimum,  and  "  the  chapter  of 
accidents  "  is  left  to  decide  whether  there  shall  be  a 
surplus  at  all  at  the  end  of  the  year.  Indeed,  it  is 
highly  probable,  that  the  day  is  not  far  distant  when 
the  loss  of  a  sinking  fund  will  be  severely  felt. 

The  price  of  Stocks  is  influenced  by  a  variety  of 
circumstances.  The  chief  of  these  are  the  proportion 
of  the  supply  to  the  demand,  the  state  of  the  reve- 
nue,   the  apprehension   of  war  or   the    prospect    of 

peace,    the  changes   in   the  ministry,   and  the  state 

of  the  money  market. 

The    highest    price   given   for   Consols   has  been 

107  [1737],  and  the  lowest  47^  [1797]. 

The  sale   and  purchase  of  Stock  is  effected  at  the 

Stock  Exchange,  which  is  an  association  of  brokers, 
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who  act  for  the  public,  and  of  a  species  of  middlemen, 
called  jobbers,  who  are  always  ready  to  buy  or  sell 
at  what  is  called  the  "  turn  of  the  market."  For  in- 
stance, supposing  the  price  of  Consols  to  be  90\  @  \, 
the  jobber's  business  is  to  buy  at  the  one  price  or  to 
sell  at  the  other.  The  accommodation  thus  afforded 
to  the  public  is  of  the  highest  value,  and,  combined 
with  the  insignificance  of  the  charges  attending  a 
transfer,  gives  to  funded  property  a  preference  over 
every  other  species  of  investment. 
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State  of  the  PUBLIC  Funded  Debt  of  Great  Britain  and 


Geeat  Britain. 

Pelit  due  to  the  South  Sea  company,  at  3  per  cent. 

Old  South  Sea  annuities ditto 

New  South  Sea  annuities  ditto 

South  Sea  annuities,  1/51   ditto  

Debt  dueto  the  Bank  of  Enjrland ditto  

P.ank  annuities  neated  in  1/26 ditto  

Consolidated  annuities ditto  

Reduced  annuities ditto  


Total  bearing  interest  at  3  per  cent., 


Annuities  at  3|  per  cent    anno  1818 . 

K educed  3J  per  cent,  annuities 

New  3J  per  cent,  annuities 

New  3  per  cent. annuities 


Total,  Great  Btitain. 


Irelanb. 


Irish  consolidated  annuities,  at  3  per  cent 

Irish  reduced  annuities,  do 

.3J  per  cent,  debentures  and  stock 

Reduced  3 J  per  cent,  annuities 

New  3J  per  cent,  annuities „. .. 

Debt  due  to  the  Uaiik  of  Ireland,  at  4  per  cent 

New  5  per  cent,  annuities 

Debt  due  to  the  Bank  of  Ireland,  at  5  per  cent 

Total,  Ireland , 

Total  United  Kingdom. 
Exihequer  bills  outstanding  5th  January  183/ 


Total  funded  and  unfunded  debt,  5th  January  183". 


Capita!  of  Unredeem- 
ed Debt. 


.£• 

3,662784 

3,497,8/0 

2,460,830 

523,100 

11,015,100     0 

825,262  13 

357,166,317     4 

125,141,486  16 


f.     d. 
.<)  6i 
2  7 
2  10 
0  0 


504,292,731  10  9| 


10,725,232  9 

66,2/3,320  15 

146,229,682  4 

438,240  13 


3,004, 

162 

14,757 

i,n45 

11,855 

1,615 

6 

1,015 


727,959,227  13  7i 


2.53  19  7 

882  8  1 

,160  13  9 

712  7  « 

903  9  1 

.384  12  4 

661  1  0 

384  12  4 


33,463,343  5  2 


761,422,570  IS  93 
28,155,1.50  0  0 

7>'9,.577,720  18  9} 


Irelandy  and  the  CHARGE  thereupon,  at  the  5th  January,  1837. 


r^ 


Annii'il  intere«t  on  unre- 
deemed rapital ... 

Long  annuities,  expire  1860  .. 
Annuities  per  4  tieo.  4,  c.  22, 

18';7 

Annuities  per  10  Geo.  4.  c.  24, 
and  3  Will.  4.  c.  14,  expire 

at  various  periods 

.Annuities  to  the  tru>tees  of 
tlie  Waterloo  Subseription 
Fun  I.  per  59  (Jeo.  ,3.  r.  34, 

expire  ."ith  of  July,  1837 

Life  annuities,  per4S 

Geo.  3.  c.  142,  and 

10  Geo.  4.   c.  24. 

and  3  Will. 4   c.  U 

Tontines  "\  English 

and   other/ 


_5; .—  O 


V 


\  Life  annu- 
ities per  C 
various  j 
a*ts Irish 


Interest  on  stock  transferred  to 
the  Commissioners  for  the  Re- 
duction of  the  National  Debt, 
towaids  tlie  redemption  of  land 
tax,  per  53  Geo.   3.  c.  123 

Management 


Annual    rharfre    on     account    of 

public  funded  debt 

Interest  on  Exchequer  bills 


Potal  annua!  charge  of  funded 
and  nnfunded  debt,  exclusive 
of  jf42,3.i9..9s..4Jd,  the  annual 
charge  on  capitals  and  long 
annuities,  standing  in  the  names 
of  the  commissioners,  on  ac- 
count of  stock  unclaiined  10 
years  or  upwards,  and  of  un- 
claimed dividends;  and  also  on 
account  of  donations  and  bc- 
<|ucsts 


In  Great  Britain. 


Total  Annual 
Ch.irge. 


8.     d. 


9.    d. 


22,'63,682  16    4|;   1,178,788  18    9 
1,294,586    6  10 


585,740    0     0 
1,402,363  18    6 


2,900    0     0 


874,232    4    6 
19,875  12  lOj 


34,230     8     7 


•27.177,611     7     S 


12,848    5    8J 
157,120  14  10| 


6,823    7     3 


1,185,612    6    0 


27,347,580    8    3| 


l,18:i,612    6     0 


!.    d. 


L'><..'^i33,192  14    ^ 
726,823     0     U 


29.2fi0,015  14     3i 


An  Account  of  the  Net  Public  Income  of  the 
in  the  year  ended  5th  Jan.  1837,   after  abating 

Revenue  Departments,  and  the  Actual  Issues  or 

Sums  applied  to  the  Redemption  of  Funded  or 
Repaj-ments  for  Local  Works,  &c. 

INCOME. 

Ordinary  Revenues  on  Receipts. 

£        %.  '1. 

Customs    2l.4S8.4Ql  18  9 

Excise 14554,393    8  1 

Stamps,  and  Hackney  Coaches,  &c 7,i9"2.0&8    5  0 

Taxes 3.6S9.7C2     1  4 

Post- Office l,62;i.700    0  0 

One  Shilling  and  Sixpence  and  FourSliil- J            16  754    3  9 

lings  in  the  Pound  on  Pensions,  ic.  ...  \  ' 

Small  branches  of  the  King's  Hereditary  /            12  581     1  6 

Revenue \  ' 

Surplus  Fees  of  Regulated  Public  Offices            11,539  15  11 

Poundage  Fees,  Pells  Fees,  Casualties  I               g  ggg  ,-.  ^ 

and  Treasury  Fees  in  Ireland J 


^•48..59i,180  10    8 
Other  Receipts. 

Imprest  and  other  Monies 51.4'''3     8  10 

Money  received  from  the  E.  India  Company  60,000    0    0 

ir48,702,6o3  19    G 


United  Kingdom  of  Great  Britain  and  Ireland, 
the  Expenditure  thereout  defrayed  by  the  several 
PajTnents  within  the  same  Period,  exclusive  of  the 
paying-  off  Unfunded  Debt,  and  of  the  Advances  and 

EXPENDITURE. 
FcNDED  Debt.  k        g_      tj 

Interest    and  Management  of  the  Per-  \     04  090  Q47     1     \ 

manent  Debt j  ' 

Terminable  Annuities 4,224,437  16    2 


Total  Charge  of  the  Funded  Debt,  ) 

exclusive    of     ^6,939.. ls..7d.    the  5     28,516,774  17    3 
Interest  on  Donations  and  Bequests  J 

Unfi  NDED  Debt. 
Interest  on  Exchequer  Bills 726,823  14  10 


29,243,598  12  1 

CirilList 510,000    0  0 

Annuities  and  Pensions  for  Civil,  Naval   1 

and  Military, and  Judicial  Services,&c.  f  "iOQ  fi.'l''    4  7 

charged  by  various  Acts  of  Parliament  ^  '     " 

on  the  Consolidated  Fund * 

Salaries  and  Allowances 171,560    9  0 

Diplomatic  Salaries  and  Pensions 198.301     I  4 

Courts  of  Justice 420,996    7  6 

Miscellaneous  Charges  on    the   Consoli-  /  ,  m-r  \na  lo  n 

dated  Fund \  1  056,102  13  11 

Army 6,473,183    7  3 

Navy 4,205,726    8  2 

Ordnance 1,434,059    0  0 

Miscellaneous,  chargeable  upon  the  An- *  a  ann  <it\n  10  * 

nual  Grants  of  Parliament f  2,279,309  13  4 

Money  paid  to  the  Bank  of  England  to  "J 

supply  deficiencies  on  the  Balance  re-  f  „n  ra^     •  q 

served  for  Unclaimed  Dividends,  per  r  ' 

Act  56  Geo.  Ill,  c.  97 3 

,£'46,572,56!   IS  11 

Surplus  of  Income  over  Expenditure  2,130,092    0  7 


^£■48.702,653  19    6 


eneral  Statement  of  the  National  Debt, 
January  1786  to  January  1837. 


from 


169,569 


■B  c_^ 


662,750 
1,503,053 
1,506,350 
1,558,850 
1,587,500 
1,607,100 
1 ,962,650 
2,174,40.1 
2,804,943 
3,083,455 
4,390,67(1 
6,790,023 
8,102,87: 


=  s  »< 


as- 


39,230 
6,594,676 
16,647,463 
57,067,573 
57,853,138 
32,992,084 

41,513,373       

28,981,31)7  20,5."0,094 
34,492,784  10,713,168 
60,387,650  10,491,324 
34,624,686  y,436,38s 
19,210,523!  13,181,667 
30,4ii3,304i  12,860,629 
41,486,3111  17,759,696 
35,766,153  15,341,797 
23,843,748  16,064,961 
18,736,089;  16,181.6x7 
27,158,259'  16,6:;6,64:! 
27.397,078!  17,884,2,3:! 
32,014,864'  20,733,353 
.'■.0,072,.'',69  24.246,058 
106, 135, 807 1  27,522,220 
35,303,383i  22,559,681 


239,693.900      

239,200,719  10,010,177  249,210,896 
237,697,665' 10, 161, 8^9  217,859,5.54 
236, 191, 31 5',  11,637,020  247,828,3.35 
234,632,465  12.642,485  247,274,950 
233,044, 965' 13,076, 902  246,121,867 
231, 537, 865;12,488,649  244,026,514 
229,614,446  14,825,860  244,440,306 
234,034,718'18,.501,116  252,.5.35,834 
247,877,236,19,036,475  266,913,711 
.301 ,861 ,305,26,913.3117  .328,774,612 
,354,323,773  19,30(1,989  373,624,762 
381 ,625,834'21 ,2.33,906  402,759,740 
414,936,332  21,736,1,58  436,6/2,490 
423,:^67,.545  28,328,219  451,695,764 
447,147,163  37,318,0.37  484,465,200 
4!7,043,4S8  31,795,788  528,839,276 
.-.22,231 ,785  20,997,3.52  543.229,l;»7 
528,260,041  25,384,173  5:3, 641,814 
545,(-03,317  31,213.231  577,016.548 


.573,.529,9.30  34,227,792  6'i7, 75 


593,9f.4.285  .33,982,378  627,936,663 
601.733.072  38.471,501  640,204,r73 
6114.287.474  45.725.S8S  6r0,0l3.362 
614,7s9,(mo  46.7('l,148  66l.490,23H 
624,301 .93.  45. ('72, 8  1  669„374,786 
635, .583. 446  49,159,953  6-4.743,399 
661,409,9.56  54,6811,617  716,090, .57.? 
74'',023,534  59,2^4,952  799,288,486 

_. .  752,8.57,235  68.882,979  821 ,74H,214 

87,4.55,786;  24,001,0841816,31 1,9,39, 48, 510, fiOl  864,822,540 

3,006,(1921   23,11 7, 8401796, 200, 19052,082,2-7  848,282,477 

19,460,9-2  776,742,403  66.772, .361  ,-43,51J,767 

19,648.469  791,867,313  .53.095,0118  844,962,321 


3,193 

34,773,380 

34,,304,86'i 

31,103,714 

17,3,53,387 

20,712,680 

809,030 

2,172,961 

3,536,8S8 

11,074.979 

1 ,728,5s 

2,127,(62 

4,9li4,K0S 

154,2,54,480 

1,846,31 

1,332,216 

1 ,675,4«6 

16,676,210 

18,693,321; 

6,749,684 


31,191,70.3!794.980,48l  48,40-, o23  843,.388,804 
24,.518,885|8t'l,5f>5.3l0'40.S(U).l,sl  842,425,791 
23,605,9311795,312,7(7  41. 477,7^9  8.36.790, ."iS.-. 
'9, 495, 303' 796, .530, 141  41.485,770  838,015,914 
5,637, ."60  791.701.61  '  :'.9,3i;2.l72  831,063,786 


1 2,83.',96I  7-1,1 23.222  36,5-  s.s.K!  -1 7,682, 105 
8,1  17,292'778.12S.2iv  35. -I!'. .588  813,977,8.55 
5,101,5(16  7^3, SHI, 740  28.095,096  811.896,845 
M.(I5'',.1.!5  77;.ir(;.s'.l2  .".().2('.7.1I6  8(17,744,338 
7,2-1,11  !  77-'.:! '2..- 10  32..l.'.9,sS9  8ii4,782,429 
6.0:r.,ll..  771.l','.I'3;!  29.!7(i.i;i  S0(l.728,377 
16s,Oi;i.4l(>  757,4-6.997  32,(179,  IS.)  789, .66, 480 
3,7S9,427  755, 543, SS.-,  :il  62  i,793  787.173.67.H 
2.775.552  754.100.  50  35.373.-73  789,474.423 
4, 117. 132  751.6  8, SS3'.35,(!60, 9.^0  7>7.319,8.33 
24,6..9,793  7l3.(i7.3"0  35,4.32  ,596  779,107.896 
3,Sls,7.58  758,549,866135,977,193  794,.527,05!> 
3,876,y7y|761,422,571  34,:04,544,7!»J,927,lJi 


15 

DISTRIBUTION  OF  THE  DIVIDENDS,  OR 
INTEREST  ON  THE  NATIONAL  DEBT. 

From  the  subjoined  account  of  the  number  of  divi- 
dend warrants  issued  during  the  year  ending  Oct.  10, 
1835,  they  amounted  to  about  550,000.  The  large 
number  of  holders  of  stock  not  producing  above  51.  of 
half-yearly  dividend,  is  principally,  we  believe,  as- 
cribable  to  the  circumstance  of  the  Bank  of  England 
andthe  London  banks  not  allowing  interest  on  deposits. 

We  may  observe,  by  the  way,  that  the  number  of 
persons  having  a  direct  interest  in  the  funds  is  much 
greater  than  it  would  appear  to  be  from  this  account. 
The  dividends  upon  the  funded  property  belonging 
to  the  Bank  of  England  and  other  banks,  to  the 
Equitable  and  other  insurance  companies,  &c.,  are 
paid  upon  single  warrants,  as  if  they  were  due  to  so 
many  private  individuals ;  whereas  they  are  really 
paid  to  these  individuals  only  because  they  act  as  fac- 
tors or  trustees  for  a  vast  number  more.  It  is,  con- 
sequently, quite  absurd  to  pretend,  as  is  sometimes 
done,  that  any  interference  with  funded  property 
r.ould  affect  only  275,000  individuals  out  of  a  popu- 
lation of  25,000,000.  Any  attack  upon  the  dividends 
would  really  be  destructive,  not  merely  of  the  interests 
of  those  to  whom  dividend  warrants  are  issued,  but 
of  all  who  depend  upon  them :  it  would  destroy  our 
whole  system  of  banking  and  insurance,  and  over- 
spread the  country  with  bankruptcy  and  ruin.  Not 
only,  therefore,  is  every  proposal  for  an  invasion  of 
the  property  of  the  fundholders  bottomed  on  injus- 
tice and  robberj-,  but  it  would,  were  it  acted  upon, 
be  little  less  ruinous  to  the  community  than  to  the 
peculiar  class  intended  to  be  plundered. 


PERSONS  ENTITLED 

The  XuMBBR  of  Persons  -who  were  entitled  tO  Dividknds  upon  those  Portions 
Year  1835;  arranged  in  various  Classes,  according  to  the  Amount  of  Divi 
of  the  Year  1834. 
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in  January  and  July,  about 


TO  DIVIDENDS. 

of  the  PunLic  DebtwIucIi  became  payable  at  each  ofthe  usual  Quarterly  Periods  of  tlie 
DEND  to  which  they  were  entitled  ;  comparing  the  same  with  the  corresponding  Periods 
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time-  they  are  effected,  are— in  April  and  Octoljer,  about  5  millions  cac!i  period  ; 
9niillious  each  period. 
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GENERAL 

Information  and  Directions, 

IVIiich,  if  punctual/^  attended  to,  icill  save  much 
Time,  prevent  Mistakes,  and  expedite  all  Busi- 
ness relative  to  the  Public  Funds,  Stocks,  Sfc. 

About  a  month  previous  to  the  day  on  which  the 
dividend  on  any  stock  becomes  due,  the  books  are 
shut,  and  no  transfer  is  permitted  to  be  made,  except 
under  special  circumstances,  and  by  the  express  sanc- 
tion of  the  Governor  of  the  Bank.  This  closing  of 
the  books  is  doubtless  an  inconvenience  to  the  public, 
but  is  absolutely  necessary  for  the  due  preparation  of 
the  dividend  warrants,  which  have  to  be  calculated 
with  the  utmost  nicety,  and  to  be  written  out  in  the 
name  of  each  individual  stockholder. 

The  dividends  are  payable  four  or  five  days  after 
the  days  on  which  they  respectively  become  due ;  but 
transfers  may  be  made  on  the  very  next  day.  These 
transfers  are  called  "  Private  Transfers,"  the  books 
not  being  regularly  opened  till  a  fortnight  or  three 
weeks  later.  I  would  here  recommend  all  persons 
selling  stock  to  ascertain  that  they  have  received  all 
dividends  up  to  the  time  of  such  sale.  This  precau- 
tion would  save  many  from  the  trouble  and  annoyance 
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consequent  upon  the  appearance  of  their  names  in 
the  book  of  the  Unclaimed  Dividends.  Dividends 
may  be  received  on  any  day  between  the  hours  of 
nine  and  three  o'clock. 

The  same  stock  cannot,  except  under  very  special 
circumstances,  be  twice  transferred  on  the  same  day, 
either  by  public  or  private  transfer:  and  I  would 
advise  the  purchaser,  if  present  at  the  transfer,  to 
accept  the  stock  then  transferred  directly,  as  it  saves 
time,  and  in  some  measure  prevents  mistakes  there- 
after ;  and  also  to  sign,  either  as  transferer  or  accepter, 
always  in  the  same  manner ;  and  to  retain  the^r*^ 
description  of  his  or  her  place  of  abode,  &c.,  even  if 
one  or  more  removals  has  taken  place :  this  m.easure 
will  expedite  the  business,  prevent  mistakes  (always  to 
be  avoided,  if  possible)  and  also  much  trouble  to  the 
stockholder*. 

It  may  be  requisite,  at  this  place,  to  take  some 


*  A  lady  resident  in  the  country  had  requested  a  friend  to 
purchase  3  per  Cent.  Consols  for  her  at  different  times ;  during 
which  period  she  had  changed  her  residence  more  than  once 
which  her  aforesaid  friend  knowing,  I;e  imagined  that  he  was 
acting  properly  in  changing  the  description  of  her  abode  every 
time  he  thought  it  necessary.  The  consequence  was,  that 
when  she  came  lo  town  to  receive  her  dividends,  they  would 
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notice  of  a  book  published  many  years  ago,  and 
now  obsolete ;  the  reason  why  I  do  so  is,  that  I  mean 
to  recommend  a  measure  exactly  opposite  to  that 
author's,  and,  instead  of  advising  Every  Man  to  be 
his  Own  Broker,  endeavour  to  persuade  every  man 
from  being  so  who  does  not  intend  to  become  a 
regular  jobber  in  the  funds,  and  attend  constantly  for 
that  purpose,  so  as  to  be  personally  Icnou-n  to  the 
clerks  at  the  transfer  books. 

I  will  readily  admit  that  the  book  in  question  gives 
ample  directions  how  to  make  purchases,  or  to  hui/, 
into  the  respective  funds ;  but,  unfortunately,  it  is 
not  quite  so  explicit  as  it  ought  to  be  with  respect  to 
selling,  a  matter  sometimes   of  more  moment  than 

oiiiy  pay  her  according  to  one  of  her  descriptions,  she  haviuir 
three  different  ones  in  the  books  of  that  fund,  answering  to  the 
different  places  of  her  abode  at  the  time  the  pnrchases  were 
made.  As  neither  herself  nor  her  friend  knew  in  what  manner 
to  proceed  (the  clerks  in  the  office  being  restricted  from  giving 
any  information  relative  to  the  business),  after  much  trouble, 
and  some  expense,  an  affidavit  was  obliged  to  be  made  before 
the  Lord  Mayor,  by  a  gentleman  who  knew  her,  that  she  was 
one  and  the  same  person,  although  described  in  the  books  as 
resident  at  three  separate  and  distinct  places;  all  wliich  trouble 
and  anxiety  might  have  been  avoided,  had  the  above  advice 
been  followed,  of  retaining  i\\c  first  description  of  a  person's 
place  of  abode  throutfliout. 
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the  former;  when  the  loss  of  an  hour,  or  probably 
some  minutes,  may  be  of  great  consequence  in  obtain- 
ing a  sum  of  money. 

In  the  directions  for  selling,  he  (the  author)  not 
only  passes  over  the  most  essential  matter  unnoticed, 
viz.,  the  identity  of' the  transferer  or  seller  being 
made  out,  but  even  insinuates  that  Government  in- 
tended that  every  individual  should  transact  his  own 
business.  If  ever  Government  did  intend  so,  it  is 
extremely  fortunate  for  the  BANK,  and  the  other 
public  company  concerned  in  the  management  of 
their  funds,  that  such  intentions  never  took  place. 
What  a  fine  field  for  forgery  would  such  an  indis- 
criminate mode  of  doing  business  have  opened  to  the 
adventurous  felon  !  Even  all  the  restrictions  now  so 
wisely  laid  on  cannot  absolutely  deter  them,  as  the 
annals  of  Newgate  can  bear  testimony. 

By  the  present  rules,  every  one,  male  or  female, 
making  a  transfer,  should  be  known  to  be  the  person 
whom  he  or  she  represents  by  the  witnessing  clerk ; 
and  as  this  must  be,  in  nine  out  of  ten  instances,  im- 
possible, from  the  multitude  of  people  who  come 
before  him,  how  is  this  required  identity  to  be  made 
out?    If  the  person  who  makes  the  transfer  is   not 
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known  to  the  clerk  it  may  be  said  he  must  bring 
somebody  to  prove  his  identity ;  but  if  that  person 
so  brought  is  also  a  stranger  to  the  %vitnessing  clerk, 
the  transfer  cannot  (or  at  least  ought  not  to)  be  made  ; 
yet  all  this  trouble  is  incurred  bv  the  advice  of  the 
aforesaid  author,  to  save  a  triflmg  brokerage. 

Now  my  advice,  in  opposition  to  his,  is,  never  to 
do  any  business  in  the  funds  without  a  broker ;  who 
(if  you  always  employ  one  and  the  same  person)  can 
vouch  for  your  identity  upon  all  occasions,  and  pro- 
cure your  business  to  be  done  without  any  more  loss 
of  time  than  what  is  absolutely  necessary :  he  will 
also  take  care  that  you  have  the  fair  price  for  your 
stock,  if  a  seller,  and  procure  it  for  you  at  the  same, 
if  a  buver ;  neither  of  which,  I  am  certain,  could  be 
done  by  yourself,  without  incurring  a  greater  loss 
either  way  than  what  his  commission  or  brokerage 
amounts  to. 

I  shall  now  take  leave  of  this  author,  and  proceed 
to  state,  that  the  commission  or  brokerage,  which 
gave  him  such  offence,  is,  upon  all  the  Government 
funds  not  terminable  at  any  stated  time,  one-eighth, 
or  two  shillings  and  sixpence,  per  cent.  On  the 
tenninable  annuities,  or  those  which  have   only    a 
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specific  time  to  run,  two  shillings  and  sixpence  -per 
cent,  on  the  sum  laid  out.  And  upon  India  Bonds, 
and  Exchequer  Bills,  one  shilling  per  cent. 

I  have  said  thus  much  in  favour  of  stockbrokers 
from  a  thorough  conviction  of  their  utility  in  all  bu- 
siness relative  to  the  funds ;  and  shall  now  proceed 
to  give  the  remaining  directions  to  be  observed,  with- 
out further  digression. 

Letters  of  Attorney  either  to  sell  stock  or 
receive  dividends,  must  be  taken  out  at  the  office  ap- 
pointed for  issuing  them*,  and  such  letters  (the  ex- 
pense of  which  is  £l..ls..6d^,  when  executed,  must  be 
deposited  in  the  office  of  that  fund  or  stock  to  which 
the  said  letter  of  attorney  has  reference,  before  two 
o'clock  on  the  day  before  that  on  which  any  sale  or 
transfer  is  intended  to  take  place. 

In  cases  of  urgency,  by  application  to  the  Accountant 
General,  permission  may  be  obtained  to  act  on  a  letter 
of  attorney  on  the  same  day  on  which  it  is  presented 
at  the  Bank.  Powers  for  receipt  of  dividends  onli/, 
are  not  to  be  presented  till  application  is  made  for 
the  dividend,  and  are  not  required  to  be  lodged  pre- 


*If  wanted  the  same  day,  orders  must  be  left  by  half  past 
twelve  o'clock. 
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viously.  If  after  granting  a  letter  of  attorney  for 
any  purpose,  the  granter  acts  personally,  such  action 
revokes  the  power  of  the  said  letter,  and  it  cannot  be 
acted  upon  by  the  person  appointed  therein. 

Probates  of  Wills  n:iust  also  be  deposited  until  re- 
gistered in  an  office  set  apart  for  that  purpose. 

A  provision  may  be  made  in  the  funds  for  the  be- 
nefit of  any  person  or  persons,  whether  relations  or 
others,  independent  of  any  deed  or  will,  provided  the 
person's  name  or  names  so  to  be  benefited  are  joined 
with  the  stockholders'  in  a  particular  or  separate 
account  of  stock ;  which  upon  proof  being  given  of 
the  death  of  either  of  the  parties,  becomes  the  property 
of  the  remaining  survivor  or  survivors. 

In  Trust  accounts,  any  one  of  the  parties  named 
in  the  account  may  receive  the  dividends.  By  an 
act  passed  in  1796,  it  is  declared,  that  when  stock 
stands  in  the  name  of  trustees  who  have  become 
bankrupts,  or  lunatics ;  or  are  absent  or  out  of  the 
jurisdiction  of  the  courts  of  equity ;  or  who  may 
refuse  to  transfer  the  stock  so  vested  in  them  ;  in  any 
or  all  of  these  cases,  the  court  can  order  the  said  stock 
to  be  transferred  either  into  the  name  of  the  Ac- 
comptant-general  of  the  Court  of  Chancery,  or  into 
that  of  the  Deputy  Remembrancer  of  the  Court  of 
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Exchequer,  in  trust ;  or  to  the  parties  who  are  en- 
titled to  the  same.  Or  if  one  trustee  is  a  bankrupt 
or  lunatic,  or  it  is  uncertain  if  he  be  living,  and  the 
remainder  are  willing  to  act,  an  order  may  be  obtained, 
empowering  them  either  to  transfer  the  stock  in  ques- 
tion, or  to  receive  and  pay  over  the  dividends.  And 
in  case  a  bankrupt  refuses  to  transfer  stock  which 
belongs  to  him,  the  Chancellor  may  (upon  a  petition 
from  his  assignees)  order  the  stock  to  be  transferred 
into  their  names ;  and  he  may  likewise,  in  certain 
cases,  order  stock  standing  in  the  names  of  lunatics, 
or  their  committees,  to  be  transferred. 

As  the  Bank  is  a  chartered  body,  no  property 
vested  in  the  funds  there  can  be  attached,  except  in 
some  particular  cases ;  when,  upon  application  to  the 
Court  of  Chancery,  it  will  issue  a  Distringas  for  that 
purpose. 

It  will  be  necessary  for  every  person,  when  pur- 
chasing stock,  to  keep  the  seller's  receipt  for  such 
stock  until  one  dividend  is  received  upon  it  at  least, 
and  after  that  period  it  is  the  advice  of  many  to  de- 
stroy it,  for  fear  of  its  creating  trouble  to  the  heirs, 
&c.  of  such  persons,  in  searching  the  books  of  the 
different  funds  for  the  sum  described  in  such  receipt ; 
but  as  I  have  known  more  than  one  mistake  of  long 
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standing  cleared  up  by  the  production  of  old  receipts, 
I  therefore  advise  their  being  kept ;  and,  in  order  to 
prevent  any  disappointment  or  trouble  to  the  heirs,  dV'C. 
of  such  persons  who  may  follow  this  ad^nce,  I  would 
farther  counsel  them  to  keep  a  regular  ledger  accoimt 
of  all  the  stock  bought  and  sold,  opening  a  separate 
one  for  every  stock  or  fund  in  which  they  may  have 
property  :  this,  if  regularly  posted  up,  the  stock  bought 
on  one  side,  with  its  value,  and  that  sold  on  the  other, 
in  like  manner,  will  not  only  afford  amusement  for  a 
leisure  hour,  but  present  at  one  view  the  state  and 
amount  of  all  property  so  vested,  together  with  any 
loss  or  gain  that  may  have  accrued  in  those  trans- 
actions. 

The  following  enactments  against  Forgery  are  ex- 
tracted from  the  last  act  for  the  renewal  of  the  Bank 
Charter. 

"  It  is  enacted,  1  Will.  4,  chap.  66,  that  if  any 
person  shall  forge  or  alter,  or  shall  offer,  utter,  dis- 
pose of,  or  put  off,  knowing-  the  same  to  be  forged  or 
altered,  any  Exchequer  Bill  or  Exchequer  Deben- 
ture, or  any  indorsement  on  or  assignation  of  any 
such  bill  or  debenture,  or  any  East  India  Bond,  or 
indorsement  upon  or  assignation  of  the  same,  or  any 
note  or  Bill  of  the  Bank  of  England,  or  a  Bank  Post 
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]3ill,  or  any  indorsement  on  or  assignment  of  any 
Bank  Note,  Bank  Bill  of  Exchange,  or  Bank  Post 
Bill,  with  intent  to  defraud  any  person  whatsoever, 
he  shall  be  guilty  of  felony,  and  shall,  upon  convic- 
tion, suffer  death  as  a  felon.     §  3. 

•'  Persons  making  false  entries  in  the  books  of  the 
Bank  of  England,  or  other  books  in  which  accounts 
of  public  stocks  or  funds  are  kept,  with  intent  to  de- 
fraud, shall  suffer"  death  as  felons.    §  5. 

"  By  the  same  act,  the  forging  of  any  transfer,  or 
share  of,  or  interest  in,  or  dividend  upon  any  public 
stock,  or  of  a  power  of  attorney  to  ti'ansfer  the  same, 
or  to  receive  dividends  thereon,  is  made  capital.  If 
any  person  falsely  personating  the  owner  of  any  share, 
interest,  or  dividend  of  any  of  the  public  funds  thereby 
transfer  such  share,  &c.  and  receive  the  money  due 
to  the  lawful  owner,  he  shall,  upon  conviction,  suffer 
death  as  a  felon,     §  6. 

"  And  any  person  endeavouring  by  such  personation 
to  procure  the  transfer  of  any  share,  interest,  &c.  in 
the  pubhc  funds,  may,  upon  conviction,  be  transported 
beyond  seas  for  life,  or  for  any  term  not  less  than 
seven  years,  or  to  be  imprisoned  for  any  term  not 
more  than  four  nor  less  than  two  years.     §  7. 

"  The  forgery  of  the  attestation  to  any  power  of 
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attorney  for  the  transfer  of  stock  is  to  be  punished 
by  transportation  for  seven  years,  or  imprisonment 
for  not  more  than  two  and  not  less  than  one  year.  §  8. 

"  Clerks  or  servants  of  the  Bank  of  England 
knowingly  making  out  or  delivexing  any  dividend 
warrant  for  a  greater  or  less  amount  than  the  party 
in  whose  behalf  such  warrant  is  made  out  is  entitled 
to,  may,  upon  conviction,  be  transported  beyond  seas 
for  the  term  of  seven  years,  or  imprisoned  for  not 
more  than  two  nor  less  than  one  year." 

Private  transfers  may  be  made  on  other  days 
besides  those  named  in  the  following  statement  of  the 
respective  Stocks  or  Funds,  during  the  office  hours, 
on  pajTnent  of  2s.  6d.  to  the  witnessing  clerk,  if  at 
the  Bank  or  India  House ;  or  3s.  6d.  if  at  the  South 
Sea  House. 

On  regular  transfer  days  the  time  is  extended  at 
the  Bank  from  half-past  2  to  3  o'clock ;  South  Sea 
House,  from  half-past  2  to  3  o'clock ;  India  House, 
from  2  to  3  o'clock ;  on  pajTiient  of  2s.  6d.  to  the 
witnessing  clerk. 

I  shall  now  proceed  to  give  as  concise  an  account 
as  possible  of  the  different  STOCKS  and  FUNDS  sepa- 
rately. 
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CAPITAL  STOCKS  AND   PUBLIC  FUNDS, 

Transferable  at  the  different  Offices,  classed  according  to  the  TIME  of 

the  DIVIDEND  or  INTEREST  becoming  due  upon  each  ; 

together  with  their  several  DAYS  of  TRANSFER. 

^anU  of  lEnglanti* 

Transfer  Days.  Dividend  Due. 

New  5  per  Cent Tu.  W.  Fr.  "^ 

New  3^-  per  Cent Tu.  W.  Th.  Fr.  /     January  5, 

3  per  Cent.  Consols. .  .Tu.  W.  Th.  Fr.  >         and 

3  per  Cent.  1726 Tu.  Th.  I       July  5. 

Anns.for  Terms  of  Yrs.Mon.  W.  Fr.      J 

Bank  Stock Tues.  Th.  Fr.  \ 

3|perCt.Consols,1818.Tu.  Th.  Fr.        j  r 

3J-  per  Cent.  Reduced.Tu.W.Th.Fr.   f      "^P"^  ^' 
3  per  Cent.  Reduced...Tu.  W.  Th.  Fr.   J         ^°^ 

Long  Annuities Mon.  W.  Sat.   \  October  10. 

Anns.for  Terms  of  Yrs.Tues.Th.  Sat.  J 

*outt  Sc«i  ?^ou0e. 

South  Sea  Stock  .  .Mond.  W.  Fri.  \  January  5, 

3  per  Ct.  New  S.S.  An.Tues.  Th.  Sat.  i  and 

3  per  Cent.  1751 Tues.  and  Th.  )  J^^ty  5- 

r  April  5, 

3  per  Ct.  Old  S.S.  Anns.Mond.  W.  Fr.  \  and 

(  October  IC. 

{January  5, 
and 
July  5. 
India  Bonds Mar.  31,  Sep.  30 
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There  are  other  public  securities,  transferable  from 
one  person  to  another,  which  do  not  come  under  any 
of  the  before-mentioned  heads;  such  as  Exchequer 
Bills  and  India  Bonds.  These  are  very  proper  in- 
vestments for  cash  that  is  liable  to  be  suddenly  called 
for,  being  always  marketable;  which,  with  the  interest 
due  upon  them  up  to  the  very  day  on  which  they  are 
sold,  are  transferable  to  the  purchaser  simply  by  a 
note  or  bill  from  the  broker  or  holder  who  sells 
them. 
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BRITISH  FUNDS. 

New  Five  per  Cent.  Annuities, 

At  the  Bank  of  England. 


DIVIDENDS,  5th  January  and  5th  July,  from  9  till  3. 
TRANSFERS,  every  Tuesday,  Wednesday,  and  Friday,  between  10 

and  1,  except  on  Holidays  or  when  the  books  are  shut. 
SHUTS,  the  1st  days  in  December  and  June. 
OPENS,  about  3d  week  in  January  and  July. 
LETTERS  of  ATTORNEY,  .£l..ls..6d. 
BROKERAGE,  2s.  6d.  per  Cent,  on  the  Sum  bought  or  sold. 


This  Fund  originated  from  a  conversion,  in  1 830, 
of  the  New  4  per  Cent.,  which  had  already  been  con- 
verted from  Navy  5  per  Cent,  and  Irish  5  per  Cent, 
in  the  Year  1822.  Those  holders  of  New  4  per  Cent., 
who  had  not  signified  their  dissent  from  accepting 
New  3.^  per  Cent,  for  New  4  per  Cent.,  had,  within 
one  month,  the  option  of  subscribing  to  a  New 
5  per  Cent.  Stock,  not  redeemable  until  the  5th  of 
January,  1873,  receiving  ^70  of  such  Stock  for 
every  ^100  New  4  per  Cent,  held  by  them. 

Present  Capital  £438,240..!  3s..4d. 
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Three  and  a  Half  per  Cent.  Consols, 
1818, 


At  the  Bank  of  England, 


DIVIDENDS,  5th  April  und  lOtli  Oct.  fiom  9  till  3. 

TRANSFERS,  every  Tuesday,  Thursday,  and  Friday,  between  11  and 

1,  except  on  Holidays  or  when  the  hooks  are  shut. 
SHUTS,  the  1st  days  in  March  and  September. 
OPENS,  about  4th  week  in  April  and  October. 
LETTERS  of  ATTORNEY,  ^l..ls..6d. 
BROKERAGE,  2s.  6d.  per  Cent,  on  the  Sum  bought  or  sold. 


This  Fund  was  established  in  the  year  1818,  and 
is  redeemable  at  par  upon  six  months'  notice  being 
given  in  the  London  Gazette,  and  affixed  upon  the 
Royal  Exchange,  by  payments  not  less  than  £500,000 
at  one  time. 

Present  Capital  £lO,861,103..19s..7d. 
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Three  and  a  Half  per  Cent.  Reduced, 

At  the  Bank  of  England. 


DIVIDENDS,  5th  April  and  10th  Oct.  from  9  till  3. 
TRANSFERS,  every  Tuesday,  Wednesday,  Thursday,  and  Friday 

between  11  and  1,  except  on  Holidays  or  when  the  books  are  shut. 
SHUT,  the  1st  days  in  March  and  September. 
OPEN,  about  the  4th  week  in  April  and  October. 
LETTERS  of  ATTORNEY,  .i:i..ls..6d. 
BROKERAGE,  2s.  6d.  per  Cent,  on  the  Sum  bought  or  sold. 


This  Fund  was  created  in  1825,  by  the  reduction 
of  4  per  Cent.  Stock  into  3^. 

Present  Capital  ^66,273,320..! 5s..5d. 
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New  Three  and  a  Half  per  Cent. 
Annuities, 

At  the  Bank  of  E)i^lamL 


DIVIDENDS,  5th  Jan.  and  6tli  July,  fiom  9  till  3. 

TRANSFERS,  every  Tuesday,  Wednesday,  Thursday,  and  Friday, 

between  11  and  1,  except  on  Holidays  or  when  the  books  are  shut. 
SHUT,  the  1st  days  in  December  and  June. 
OPEN,  about  the  3d  week  in  January  and  July. 
LETTERS  of  ATTORNEY,  .£1.. Is.. 6d. 
RROKERAGE,  2s.  6d.  per  Cent,  on  the  Sum  bought  or  sold. 


This  Fund  originated  in  a  conversion,  in  1830,  of 
the  New  4  per  Cent.,  which  had  ah'eady  been  con- 
verted from  the  Navy  5  per  Cent,  and  Irish  5  per 
Cent.,  in  the  year  1822;  and  has  since  been  in- 
creased by  £10,708,409  Four  per  Cent.  1826,  which 
w'ere  converted  into  this  Stock  in  1834.  It  is  not  lia- 
ble to  redemption  till  after  5th  January  1840. 

Present  Capital  5ei46,229,682..4s..8d. 
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Three  per  Cent.  Consolidated  Annuities, 

At  the  Bank  of  England. 


DIVIDENDS,  5tli  January  and  5th  July,  every  day  in  the  week,  from  9 

till  3. 
TRANSFERS,  every  Tuesday,  Wednesday,  Thursday,  and  Friday, 

between  11  and  1,  except  on  Holidays,  or  when  the  books  are  shut. 
SHUT,  the  l?t  days  in  December  and  June. 
OPEN,  jihout  the  3d  week  in  January  and  July. 
LETTERS  of  ATTORNEY,  .;£!.. Is.. 6d. 
BROKERAGE,  2s.  6d.  per  Cent,  on  the  Sum  liought  or  sold. 


This  Fund  was  established  in  1751,  and  forms  by 
far  the  largest  portion  of  the  public  debt.  At  the 
period  when  the  consolidation  (whence  its  name)  of 
the  several  funds  bearing  3  per  cent,  interest  took 
place  it  formed  a  capital  of  £9,137,821,  but  by  various 
additions  is  now  arrived  at  the  enormous  total  of 
£357,166,317.. 4s..l  Id.  This  stock,  from  its  magni- 
tude and  the  proportionally  great  number  of  its  hold- 
ers, is  the  most  sensibly  affected  by  all  those  circum- 
stances which  tend  to  elevate  or  depress  the  price  of 
funded  property ;  and  on  this  account  is  the  stock 
which  is  most  commonly  selected  by  speculators  for 
their  operations. 

Present  Capital  <e357,166,317..4-s..lld. 
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Three  per  Cent.  Reduced  Annuities, 

At  the  Bank  of  En^laucl. 


DIVIDENDS,  5th  April  and  10th  Oct.  from  9  till  3. 

TRANSFERS,  every  Tuesday,  Wednesday,  Thursday,  and  Friday, 

between  11  and  1,  except  on  Holidays,  or  when  the  books  are  shut. 
SHUT,  the  1st  days  in  March  and  September. 
OPEN,  about  the  4th  week  in  April  and  October. 
LETTERS  of  ATTORNEY,  .;£!.. ls..6d. 
BROKERAGE,  2s.  6d.  per  Cent,  on  the  Sum  bought  or  sold. 


Dating  this  fund  from  the  time  at  which  the  sum? 
forming  its  capital  were  reduced  (as  the  name  im- 
plies) to  3  per  cent.,  it  will  be  fovmd  to  commence  in 
the  year  1757,  having  before  that  period  borne  in- 
terest at  4  per  cent.,  viz.  from  1746  to  1750,  and 
3^  per  cent,  from  that  time  until  1757,  when  it  was 
reduced  to  3  per  cent.  This  stock  differs  from  the 
Consols  only  in  the  time  of  the  dividends  becoming 
due,  and  in  the  unimportant  fact  of  a  portion  of  its 
capital  having  once  borne  a  higher  interest  than  3  per 
cent.  Its  price  is  regulated  by  that  of  the  Consols, 
it  being  generally  f  per  cent,  higher  or  lower  (accord- 
ing to  the  time  of  year)  than  that  stock. 

Present  Capital  £l25,14I,486..16s..5d. 
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Three  per  Cent.  Annuities,  17Z6, 

At  the  Bank  of  England. 


DIVIDENDS,  5th  January  and  5th  July,  from  9  till  3. 
TRANSFERS,  evety  Tuesday  and  Thursday,  between  11  and  1,  ex- 
cept on  Holidays,  or  when  the  hooks  are  shut. 
SHUT,  the  1st  days  in  December  and  June. 
OPEN,  about  the  3d  week  in  January  and  July. 
LETTERS  of  ATTORNEY,  .£l..ls..6d. 
BROKERAGE,  23.  6d.  per  Cent,  on  the  Sum  bought  or  sold. 


The  date  shews  the  year  of  the  origin  of  this  fund, 
the  capital  of  which  is  irredeemable,  except  by  pur- 
chase. It  was  originally  £1,000,000,  and  is  now 
£825,4-91. .19s.  From  the  smallness  of  this  capital, 
and  the  consequently  hmited  amount  of  business,  the 
price  of  this  stock  is  generally  from  1  to  2  per  cent, 
under  that  of  the  Consols. 

Present  Capital  £825,262..! 5s..6d. 
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Bank  Stock. 

At  the  Bank  of  England. 

Being  the  Capital  Stock  of  that  Corporation, 
£14,553,000. 


DIVIDENDS,  5th  April  and  10th  Oct.  from  9  till  3. 

TRANSFERS,  every  Tuesday,  Thursday,  and  Friday,  between  11  and 

1,  except  on  Holidays  or  when  the  books  are  shut. 
COST  of  TRANSFERS,  under  .£25     .     .     .    9s.  Od. 
above  ditto     .     .    .  12s.  Od. 
if  private      ...    2s.  6d.  extra 
SHUT,  the  1st  days  in  March  and  September. 
OPEN,  about  the  3d  week  in  April  and  October. 
LETTERS  of  ATTORNEY,  .£l..lls..6d. 
BROKERAGE,  2s.  6d.  per  Cent. 


QUALIFICATION. 

The  unaltered  possession,  for  six  months  clear,  of 
£500  Bank  Stock,  entitles  the  Proprietor  to  a  vote 
at  the  General  Courts.  For  Governor  the  qualifica- 
tion is  ^4000  stock  ;  for  Deputy  Governor,  £3000; 
and  for  a  Director,  ,£2000.  No  Proprietor  is  entitled 
to  more  than  one  vote  by  the  possession  of  any  sum 
whatever. 
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HISTORICAL  FACTS 

RELATIVE    TO    THE 

BANK    OF    ENGLAND. 


The  Bank  of  England  was  founded  and  incorpo- 
rated into  a  Society  in  1694;  and  is  managed  by  a 
Governor,  Deputy  Governor,  and  Twenty-four  Di- 
rectors. Its  original  capital  was  £1,200,000,  which 
was  lent  to  the  Government  at  8  per  cent,  interest, 
and  a  bonus  of  364000  per  annum  for  management. 

In  1696  the  Bank  was  involved  in  considerable 
difficulties,  and,  although  perfectly  solvent,  was  even 
obliged  to  suspend  pa\Tnent  of  its  notes,  which  were 
at  a  heavy  discount.  The  assistance  of  Government, 
however,  enabled  the  Bank  to  get  over  this  crisis. 
To  increase  its  credit,  the  capital  of  the  Bank  was 
augmented  from  1,200,000  to  2,200,000.  In  1708 
the  profitable  nature  of  the  business  of  the  Bank  led 
to  the  attempt  on  the  part  of  other  persons  to  set  on 
foot  similar  undertakings.  To  prevent  this,  and  to 
protect  the  Bank  in  its  monopoly,  an  Act  was  passed 
to  prohibit  any  partnership  concern  of  a  greater  num- 
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ber  than  six  persons  from  issuing  bills  of  exchange, 
promissory  notes,  or  the  like,  of  a  shorter  date  than 
six  months.  This  Act  put  a  decisive  check  to  the 
formation  of  banking  establishments  in  competition 
with  the  Bank ;  as  the  profit  attendant  on  the  issuing 
of  notes  was  one  of  the  principal  inducements  to  such 
undertakings.  The  Charter  of  the  Bank,  when 
granted  in  1694!,  was  for  eleven  years,  namely  to 
1705;  it  was  further  prolonged  in  1697.  In  1708, 
the  Bank  having  advanced  for  the  public  service, 
without  interest,  .^'l-OOjOOO,  its  exclusive  privileges 
were  prolonged  to  1733.  In  1709,  the  capital  was 
increased  to  £4,4-02,343;  and  in  1746  it  amoi^nt- 
ed  to  £10,780,000.  In  1816,  a  bonus  of  25  per 
cent,  was  placed  to  the  credit  of  the  Proprietors,  and 
its  capital  now  amounts  to  £14,553,000.  The  sum 
of  £3,638,250,  received  from  the  Government  in 
1833,  was  invested  by  the  Company  in  Long  Annui- 
ties, instead  of  being  distributed,  as  was  first 
proposed,  among  the  Proprietors  of  Bank  Stock. 
Various  other  renewals  of  the  Charter  were  from 
time  to  time  granted,  in  consideration  of  the  advances 
made  by  the  Bank  to  Government.  The  last 
renewal  was  made  in  1833,  when  it  was  continued 
till  12  months'  notice  after  1st  of  August  1855,  with 
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a  pro\nso  that  it  may  be  abolished  on  twelve  months' 
notice  to  that  eflfect  being  given  on  the  1st  of 
August  1845. 

BANK    OF    ENGLAND. 

An  Account  of  the  successive  Renewals  of  the  Charter ; 
of  the  Conditions  under  which  these  Reneicals  tcere 
made,  and  of  the  Fariutions  in  the  Amount  and  Interest 
of  the  Permanent  Debt  due  by  Government  to  the 
Bank,  exclusive  of  the  Dead  IFeiyht. 

Date  of      Conditions  under  which  Renewals  were  made,  Permanent 

Renewal.                and  Permanent  Debt  contracted.  Debt. 

£.  s.        d. 
1691.  Charter  granted  under  the  act  5  and  6 

Will.  3,  chap.  20,  redeemable  upon 
the  expiration  of  12  months'  notice 
after  the  1st  of  August  1705,  upon 
payment  by  the  public  to  the  Bank 
of  the  demands  therein  specified. 
Under  this  act,  the  Bank  advanced 
to  the  Public  £-^1,200,000,  in  con- 
sideration of  their  receiving  an 
Annuity  of  ^£^100,000  a  year,  viz., 
8  per  Cent,  interest,  and  rif4,000  for 

management 1,200,000     0     0 

1697.  Charter  continued  by  the  Sand  9  Will. 
3,  chap.  20,  till  12  months'  notice 
after  1st  of  August  1710,  on  pay- 
ment &c. 


Carried  forward 1,200,000    0    0 


4,2 

Date  of      Conditions  under  which  Renewals  were  made,     Permanent 
Renewal.  and  Permanent  Debt  contracted.  Debt. 

£.  s.     d. 

Brought  forward  1,200,000    0    0 

Under  this  act  the  Bank  took  up 
and  added  to  their  stock  df  1,001,171 
Exchequer  Bills  and  tallies. 
1708.  Charter  continued  by  7  Anne,  chap.  7, 
till  12  months'  notice  after  1st  of 
August  1732,  on  payment  &c. 

Under  this  act  the  Bank  advanced 
^£^400,000  to  Government  without 
interest;  and  delivered  up  to  be 
cancelled  df  1,775,027  17s.  lOrf.  Ex- 
chequer Bills,  in  consideration  of 
their  receiving  an  Annuity  of 
J'106,501  13*,  being  at  the  rate  of 

6  per   Cent 2,175,027  17  10 

1713.  Charter  continued  by  12  Anne,  stat.  1, 

chap.  11,  till  12  months'  notice  after 

1st  of  August  1742,  on  payment  &c. 

In  1716,  by  the  3  Geo.  1,  chap.  8, 

Bank  advanced  to  Government,  at 

5   per  Cent 2,000,000    0     0 

And  by  the  same  act,  the  Interest 
on   the    Exchequer   Bills   cancelled 
in  1708,  was  reduced  from  6  to  5 
,  per  Cent. 

In  1721,  by  8  Geo.  1,  chap.  21,  the 
South  Sea  Company   were  author- 
Carried  forward  5,375,027  17  10 
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Date  of      Conditions  under  which  Renewals  iveie  made,    Permanent 
Renewal.  and  Permanent  Debt  contracted.  Debt. 

£.         g.      d. 
Brought  forward  5,375,027  17  10 

ised  to  sell  ^£"200,000  Government 
Annuities,  and  Corporations  pur- 
chasing the  same  at  26  years' 
purchase,  were  authorised  to  add 
the  amount  of  their  capital  stock. 
The  Bank  purchased  the  whole  of 
theseAnnuities  at  20  years' purchase. 4,003,000  0  0 
Five  per  Cent  Interest  was  payable 
on  this  sum  to  Midsummer  1727,  and 

thereafter  4  per  Cent 9,375,027  17  10 

At  different  times  between  1727 
and  1738,  both  inclusive,  the  Bank  re- 
ceived from  the  Public,  on  account  of 
permanent  debtj'3,275,027  17s.  lOd. 
and  advanced  to  it  on  account  of 
ditto  ^£•3,000,000:— Difference 275,027  17  10 


Debt  due  by  the  Public  in  1738.  .  .9,100,000     0     0 
1742.  Charter  continued  by  15  Geo.  2,  chap. 
13,  till   12  months'  notice  after   1st 
of  August  1764,  on  payment,  &c. 

Under  this  act  the  Bank  advanced 
<j£'l,600,000  without  interest,  which, 
being  added  to  the  original  advance 
of  J' 1,200,000,  and  the  ^"400,000 
advanced  in  1710,  bearing  interest 

Carried  forward  9,100,000    U    0 
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Date  of      Conditions  under  which  Renewals  were  made.     Permanent 
Renewal.  and  Permanent  Debt  contracted.  Debt. 

£.  s.     d. 

Brought  forward  9,100,000     0     0 

at  6  per  Cent.,  reduced  the  interest 

on  the  whole  to  3  per  Cent 1,600,000    0    d 

In  1745,  under  authority  of  19 
Geo.  2,  chap.  6,  the  Bank  delivered 
up  to  be  cancelled  .£986,800  of  Ex- 
chequer Bills,  in  consideration  of 
an  Annuity  of  df  39,472,  being  at  the 
rate  of  3  per  Cent 986,800    0     0 

In  1749,  the  23d  Geo.  2,  chap.  6, 
reduced  the  interest  on  the  4  per 
Cent.  Annuities,  held  by  the  Bank  to 
3^  per  Cent,  for  seven  years,  from 
25th  Dec.  1750,  and  thereafter  to 
3  per  Cent. 
1764.  Charter  continued  by  4  Geo.  3,  chap. 
25,  till  12  months'  notice  after  1st  of 
August  1786,  on  payment,  &c. 

Under  this  act,  the  Bank  ad- 
vanced into  the  Exchequer  dt  110,000 
free  of  all  charges. 
1781.  Charter  continued  by  21  Geo.  3,  chap. 
60,  till  12  months'  notice  after  the 
1st  of  August  1812,  on  payment,  &c. 

Under  this  act  the  Bank  ad- 
vanced rif3,000,000  for  the  public 
service  for  3  years,  at  3  per  Cent. 

Carried  forward  11,686,800    0     u 
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Date  of      Conditions  under  which  Renewals  were  made,     Permanent 
Renewal.  and  Permanent  Debt  contracted.  Del)t. 

£.  s.     d. 

Brought  forward  11,686,800    0    0 

1800.  Charter  continued  by  40  Geo.  3,  chap. 
28,  till  12  months'  notice  after  the 
1st  of  August  1833,  on  payment,  &c. 
Under  this  act  the  Bank  ad- 
yanced  to  Government  J'3,00C,000 
for  6  years,  without  interest,  but  in 
pursuance  of  the  recommendation 
of  the  committee  of  1807,  the  ad- 
vance was  continued  without  interest 
till  6  months'  after  the  signature  of 
a  definite  treaty  of  peace. 

In  1816  the  Bank,  under  the  au- 
thority of  the  act  56  Geo.  3,  chap. 
96,  advanced,  at  3  per  Cent.,  to  be 
repaid  on  or  before  1st  of  August, 

1833 3,000,000     D     0 

1833.  Charter  continued  by  3  and  4  Will.  4, 
chap.  98,  till  12  months'  notice  after 
1st  of  August  1855,  with  a  proviso 
thatit  may  be  dissolved  on  12  months' 
notice  after  the  1st  of  August  1845, 

on  payment,  &c 14,686,800     0     0 

This  act  directs  that,  in  future, 
the  Bank  shall  deduct  .^£'120,000  a 
year  from  their  charge  on  account 
of  the   management  of    the  public 

Carried  forward  14,686,800     0     0 
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Bate  of      Conditions  under  which  Renewals  were  made,    Permanent 
llenewal.  and  Permanent  Debt  contracti.-d.  Debt. 

^.        «.        d. 
Brought  forward  14,680,800     0     0 

debt,  and  that  a  fourtli  part  of  the 

debt  due  by  the  public  to  the  Bank, 

or  <f3,671,700  be  paid  oflf* 3,671,700    0    Q 

Permanent  advance  by  the  Bank 

lo  the  public,  bearing  interest  at  3 

per     Cent.,     independent    of     the 

advances     on     account     of     Dead 

Weight 11,015,100     0     0 

The  Bank  has  not  been  exempt  from  pohtical  and 
commercial  panics  among  the  holders  of  its  notes. 
In  1745  the  advance  of  the  Pretender  led  to  mate- 
rial inconveniences,  which  were  happily  averted 
by  his  timely  retreat.  In  June  1780,  during  the 
prevalence  of  the  No  Popery  Riots,  the  Bank 
incurred  considerable  danger :  the  apprehension 
then  excited  led  to  the  precaution  of  placing  a  con- 
siderable military  force  within  the  interior  of  the 
establishment ;  a  practice  which  has  been  partially 
continued  to  the  present  day.  But  the  most  import- 
ant epoch  in  the  history  of  the  Bank  is  the  Bank 
Restriction    Act,    which  was    passed  in  1797:  this 

*  This  payment  was   effected  by  the  transfer  of  ot"'4,0S0v0D0 
3  per  Cent.  Reduced  Annuities. 
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Act  restricted  them  from  paying  their  notes  in  gold 
and  silver,  and  made  them  a  legal  tender,  so  far 
that  no  action  could  be  maintained  in  the  courts  of 
law  after  a  tender  of  them  for  payment.  In  1797, 
when  the  Restriction  Bill  was  passed,  there  were 
about  200  country  banks  in  existence ;  but  so  great 
an  impetus  was  given  to  this  paper  circulation,  that 
in  1813  their  number  amounted  to  940.  In  1819 
a  Bill  was  brought  in  by  Mr.  Peel  to  compel  a 
return  to  cash  payments  in  1823.  It  must  be  men- 
tioned here,  that  there  were  three  panics,  at  distinct 
periods,  before  and  after  the  resumption  of  cash 
paj-ments,  viz.  in  1815,  in  1819-20,  and  1825-26, 
which  panics  caused  a  great  many  failures  of  country 
banks,  if  they  did  not  originate  with  them,  and 
which  panics,  likewise,  created  great  embarrassment 
to  the  Bank  of  England,  by  the  run  they  created 
upon  it.  In  1826  a  modification  was  made,  with 
the  concurrence  of  the  Bank,  in  that  part  of  the 
law  of  1708  which  prohibited  the  partnership  of 
more  than  six  persons  to  carry  on  banking  concerns. 
The  modification  then  made  was,  to  allow  a  greater 
number  than  six  persons  to  form  a  partnership 
bank,  provided  it  was  not  within  sixty-five  miles  of 
London. 

In  1826  was   prohibited  the  future  issue  of  one 
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pound  notes.  In  the  same  year,  and  in  order  to 
supply  the  vacuum  occasioned  by  the  failure  or  seces- 
sion of  many  covmtry  banks,  the  Bank  of  England 
established  Branch  Banks  in  various  principal  to\ras  ; 
and  at  this  moment  (1837)  banks  are  estabUshed  in 
Gloucester,  Manchester,  Birmingham,  Leeds,  Liver- 
pool, Bristol,  Hull,  Newcastle-upon-Tyne,  Norwich, 
Swansea,  Plymouth,  and  Portsmouth. 

Pre%aously  to  the  year  1759,  the  Bank  issued  no 
notes  under  £20.  In  that  year  it  began  to  issue  £10 
notes;  in  1793,  £5  notes;  and  in  March  1797  it 
began  to  issue  £1  and  £2  notes.  The  present  amount 
of  Bank  notes  in  circulation  is  about  eighteen  milhons. 

The  principle  upon  which,  in  ordinary  times,  the 
issues  of  the  Bank  are  regulated  is,  at  the  time  the 
currencv  is  full,  to  invest,  of  the  whole  amount  re- 
ceived for  circulation  and  deposits,  in  the  proportion 
of  about  one-third  in  bullion  and  coin,  and  about  two- 
thirds  in  securities  bearing  interest.  Having  thus 
fixed  the  proportion  of  securities  and  treasure,  should 
the  exchanges  turn  against  this  country,  so  that 
bullion  is  demanded,  the  Directors  are  content  to 
allow  the  drain  to  go  on  unchecked,  in  the  expectation 
that  the  contraction  of  the  currency,  occasioned  by 
the  return  of  so  large  a  proportion  of  its  issues  upon 
the  Bank,  will  occasion  an  appreciation  of  their  paper, 
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and  bring  back  the  gold  by  turning  the  foreign  ex- 
changes in  our  favour. 

The  present  capital  of  the  Company,  amounting  to 
£14,553,000,  on  which  a  dividend  of  8  per  cent,  per 
annum,  or  £1,164,240,  has  been  declared  for  some 
years  past,  and  the  sum  of  £11,015,100  lent  to  the 
Government  at  3  per  cent,  interest,  yielding  only 
£330,453  per  annum,  it  follows  that  the  annual 
profits  of  the  Bank  must  somewhat  exceed  £800,000. 
In  addition  to  the  capital  abovementioned,  there  is  a 
surplus  fund,  or  "  rest"  as  it  is  called,  of  nearly  three 
millions,  so  that  the  actual  capital  or  joint  stock 
exceeds  17  millions  sterling. 


1708>  t^ 

1729)    t 


5.0 


THE   DIVIDENDS  ON  BANK  STOCK, 

from  the  establishment  of  the  company 
to  the  present  time. 

Years.  Dividend. 

1694 8  percent. 

1697 9     ditto 

^varied  from  9  to  5^ 
per  cent. 

Lady  Day,...  1730 6     ditto 

Michaelmas,    1730 5^  ditto 

Lady  Day,... 1731 6     ditto 

Michaelmas,    1731 5^  ditto 

Lady  Day,... 1732 6     ditto 

Michaelmas,   1732 5i  ditto 

Lady  Day,... 1747 5     ditto 

Ditto, 1753 H  ditto 

Michaelmas,    1764 5     ditto 

Ditto, 1767 5i  ditto 

Ditto, 1781 6    ditto 

Lady  Day,. ..1788 7    ditto 

Ditto, 1807 10  ditto 

Ditto, 1823 8    ditto 
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South  Sea  Stock, 

At  the  South  Sea  House, 
At   Three  and  a  Half  per   Cent. 


DIVIDENDS,  5th  January  and  r>th  July,  from  9  till  3. 
TRANSFERS,  every  Monday,  Wednesday,  and  Friday,  between  1 

and  1,  except  on  Holidays  or  when  the  books  are  shHt. 
COST  of  TRANSFERS,  under  jSIOO     ...      9s.     6d. 

above  ditto     .     .     .     12s.     Od. 

if  private  ....      2s.    6d.  extra. 
SHUTS,  the  1st  days  in  December  and  June. 
OPENS,  about  the  3d  week  in  January  and  July. 
LETTERS  of  ATTORNEY,  .£l..lls..6d. 
BROKERAGE,  2s. .6d.  per  Cent,  on  the  sum  bought  or  sold. 


This  is  the  Capital  Stock  of  the  South  Sea  Com- 
pany, which  \Yas  established  in  1711.  The  said  Stock, 
after  many  reductions  before  1733,  was  then  settled, 
and  has  continued  without  variation  up  to  Januarv  5th, 
1837,  £3,662,784-..8s..6id.,  on  which  the  Company 
pays  a  dividend  to  the  Proprietors  at  the  rate  of  3^  per 
cent,  a  year,  or  If  every  half  year,.£  128, 197  9s.  1  Jd. 
and  receives   from   the  Nation 

only  3  per  cent,  a  year £109,883   10s.  8d. 

so  that  it  pays  the  difference £18,313  18s.  5\A. 

out  of  its  remaining  funds:  should  these  funds,  how- 
ever, fail  to  produce  the  full  ^  per  cent.  Government 
is  bound  to  make  good  the  deficiency. 
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QUALIFICATIONS. 

PROPRIETORS. 

Every  person  possessed  of  five  hundred  pounds 
South  Sea  Stock,  and  which  has  been  in  his  actual 
possession  six  months,  is  entitled  thereby  to  give  one 
vote  at  all  elections  for  Governors  and  Directors  of  this 
Company ;  two  thousand  pounds  Stock  entitles  them 
to  two  votes  ;  three  thousand  to  three  votes  ;  and  five 
thousand  pounds  to  four  votes. 

GOVERNORS  AND  DIRECTORS. 

For  Sub  Governor £5000 

Deputy    Governor £4000 

Director £2000 

NOMINAL    STOCK. 

The  history  of  this  Company  offers  nothing  very 
instructive  to  the  reader,  being  a  succession  of  bad 
speculations,  sometimes  supported  by  mere  bubble, 
and  attended  with  the  most  serious  losses  ;  the  whole 
exhibiting  almost  a  series  of  unfortunate  results,  until, 
at  last,  the  Nation  has  confined  its  management  to 
those  of  its  own  public  funds. 
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Three  per  Cent.  South  Sea  Annuities, 
1751, 

At  the  South  Sea  House. 


DIVIDENDS,  5th  January  and  5th  July,  from  9  till  3. 
TRANSFERS,  every  Tuesday  and  Thursday,  between  11  and  1,  except 

on  Holidays  or  when  the  books  are  shut. 
SHUT,  the  1st  days  in  December  and  June. 
OPEN,  about  the  3d  week  in  January  and  July. 
LETTERS  of  ATTORNEY,  ^l..ls..6d. 
BROKERAGE,  2s. .6d.  per  Cent,  on  the  sum  bought  or  sold. 

The  date  shews  the  time  when  this  fund  com- 
menced. Its  original  capital  was  £2,100,000,  but 
it  now  amounts  to  no  more  than  £523, 1 00. 
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Three  per  Cent.  Old  South  Sea 
Annuities, 

At  the  South  Sea  House. 


DIVIDENDS,  5th  April  and  10th  October,  from  9  till  3. 
TRANSFERS,  every  Monday,  Wednesday,  and  Friday,  between  11 

and  1,  except  on  Holidays  or  when  the  books  are  shut. 
SHUT,  the  1st  days  in  March  and  September. 
OPEN,  about  the  2d  week  in  April  and  October. 
LETTERS  of  ATTORNEY,  .£l..ls..6d. 
BROKERAGE,  2s. .6d.  per  Cent,  on  the  sum  bought  or  sold. 

-=*{')**=- 

This  fund,  as  well  as  that  of  the  New  South  Sea 
Annuities,  formed  part  of  the  capital  stock  of  the 
South  Sea  Company:  its  origin  as  a  3  per  Cent, 
fund  was  in  1757,  having  previously  boi-ne  interest 
at  5,  4,  and  3^  per  cent.  The  original  capital  was 
£  16,901, 099..  17s..5d.,  which  has  been  by  various 
means  reduced  to  £3,497,870..2s..7d.,  its  present 
amount. 
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Three  per  Cent.  New  South  Sea 
Annuities, 

At  the  South  Sea  House. 


DIVIDENDS,  5th  January  and  5th  July,  from  9  till  3. 
TRANSFERS,  every  Tuesday,  Thursday,  and  Saturday,  between  11 

and  1,  except  on  Holidays  or  when  the  books  are  shut. 
SHUT,  the  1st  days  in  December  and  June, 
OPEN,  about  the  3d  week  in  January  and  July . 
LETTERS  of  ATTORNEY,  ^l..ls..6d. 
BROKERAGE,  2s. .6d.  per  Cent,  on  the  sum  bought  or  sold. 

This  fund  was  part  of  the  capital  Stock  of  the 
South  Sea  Company,  and  may  be  said  to  have  had  its 
origin  in  the  year  1757  ;  at  which  time  it  became  a 
3  per  cent,  fund,  having  previously  to  that  period 
borne  interest  at  4  and  3^  per  cent.  The  original 
capital  was  £lO,988,318..19s..7d.  but  by  various 
means  has  now  been  reduced  to  £2,460,830..2s..l0d. 
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XiOng  Annuities, 

At  the  Bank  of  England, 
Expire  in  January  1860. 


DIVIDENDS  5tli  April  and  10th  Oct.  from  9  till  3. 

TRANSFERS  every   Monday,   Wednesday,  and  Friday,  between  11 

and  1,  except  on  Holidays  or  when  the  books  are  shut. 
SHUT,  in  the  beginning  of  March  and  September. 
OPEN,  about  the  4th  week  in  April  and  October. 
LETTERS  of  ATTORNEY,  ^l..ls..6d. 
BROKERAGE,  2s..6d.  onthe   sum  laid  out,  being  bought  or  sold  at 

so  many  years  purchase. 

These  Annuities  have  been  granted  as  douceurs 
to  the  Subscribers  to  the  Loans  at  different  times  and 
for  various  terms,  but  all  tenninating  at  one  period, 
viz.  January  1860. 

Their  present  amount  is  £l,294?,586..6s..lOd.  per 
Annum. 
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Annuities  for  Terms  of  Vears, 

At  the  Bank  of  Enghmd, 
Expire  at  various  Periods. 


DIVIDENDS,  from  9  till  3. 

TRANSFERS,  in  those  payable  in  January  and  July,  every  Monday, 
Wednesday,  and  Friday. — Ditto,  in  those  payable  in  April  and  Octo- 
ber, every  Tuesday,  Thursday,  and  Saturday,  between  11  and  1,  ex- 
cept on  Holidays  or  when  the  books  are  shut. 

SHUT-i 

_         >  according  to  the  time  of  payment. 
OPEN  J 

LETTERS  of  ATTORNEY,  .£l..ls..6d. 

BROKERAGE,  2s.  6d.  on  the  sum  laid  out,  being  bought  or  sold  at 

so  many  years  purchase. 

These  Annuities  were  created  under  the  act  10 
Geo.  4,  chap.  24,  by  conversion  of  the  other  funds 
on  certain  calculations  into  them.  They  might  have 
been  (and  still  may  be)  purchased  for  any  period ; 
but  the  bulk  of  those  granted  were  for  thirty  and  for 
fifty  years,  and  the  terms  have  now  become  so  disad- 
vantageous, that  for  several  years  there  have  been  no 
new  creations.  They  may,  therefore,  be  said  to  be  of 
only  three  descriptions,  expiring  on  10th  October 
1859,  on  5th  January  1860,  and  on  5th  January 
1880. 

The  payments  are  regulated  by  the  time  of  crea- 
tion. 

The  amount  of  these  Annuities  on  5th  January 
1836,  was  £  1,402,363..  18s..6d.  per  annum. 
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Exchequer  Bills, 

At  the  Exchequer  Bill  Office,  Palace  Yard, 
Westminster. 


These  are  of  much  longer  standing  than  most  of 
the  other  public  securities,  being  first  issued  in  1696, 
to  supply  the  want  of  cash  during  the  recoinage 
which  then  took  place  ;  since  which  period  they  have 
been  issued  annually  by  Government  for  obtaining 
part  of  the  cash  for  the  expenditure  of  the  current 
year. 

They  are  for  the  sums  of  £1000,  £500,  £200, 
£lOO,  the  interest  on  which  is  computed  from  the 
day  on  which  the  Bill  bears  date  up  to  the  day  on 
which  it  is  either  bought  or  sold. 

The  Brokerage  is  Is.  on  each  Bill  of  ^100,  and  so 
on  for  each  £100  more. 

They  are  generally  at  a  premium,  and  small  Bills 
are  frequently  dearer  than  large  ones. 

Exchequer  Bills,  after  they  have  been  issued  a 
certain  time  (which  is  specified  on  the  face  of  the  bill), 
become  current,  at  and  payable  into  the  Exchequer 
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for  all  duties  of  Customs  or  Excise,  or  any  supplies, 
aids,  or  taxes  whatsoever.  This  regulation  preserves 
these  securities  from  the  same  violence  of  fluctuation 
to  which  the  funds  are  occasionally  subject. 

The  Government  usually  call  in  Exchequer  Bills 
at  the  end  of  twelve  months  from  the  day  on  which 
they  bear  date,  when  the  holder  has  the  option  of  re- 
ceiving either  a  new  Bill  or  his  ^flOO  and  interest. 
Of  this  due  notice  is  always  given.     Parties  neglect- 
ing to  present  their  bills  on  the  day  appointed  are  de- 
prived of  interest  till  the  next  opportunity  of  obtain- 
ing new  bills,  or  else  must  submit  to  the  loss  of  what- 
ever premium  they  may  chance  to  bear  at  the  time. 
The  amount  of  Exchequer  Bills  in  circulation  was  in 
1815,  upwards  of  67  millions;  it  is  now  £2-1,623,300. 
On  the  12th  May  in  this  year  (1837),  it  was  stated 
by  the  Chancellor  of  the  Exchequer,  that  "  last  year 
the  amount  was  £29,700,000,  of  which  £28,976,000 
was  to  meet  the   outstanding  amount  of  1836,   and 
£31,150  to  be  applied  as  ways  and  means  to  pay  off 
Exchequer  Bills  of  1835.     In  the  last  fifteen  months, 
though  there  had  been  an  addition  of  £16,600,000 
Exchequer  Bills,  made  for  public  works   and  West 
India    compensation,    the   total    amount    was    only 
£29,614,750;  and  the  vote  at  present  was  for  only 
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<£24,623,300 :  so  that  there  had  been  a  reduction  of 
the  amount  of  unfunded  debt  during  fifteen  months 
of  no  less  than  ^4, 991, 450,  which  was  a  great  reduc- 
tion indeed.  It  had  been  effected  in  the  following 
manner  : — <£  1,757,000  had  been  cancelled  by  the  ap- 
plication of  the  sinking  fund ;  ^62,039,850  had  been 
exchanged  for  3  per  cent,  stock  by  the  savings  banks  ; 
^1,163,600  out  of  money  granted  for  ways  and 
means;  and  ^31,000  the  produce  of  the  year  pre- 
ceding." 
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Exchequer  Bills  outstanding  on  5th,  January  in 
each  of  the  last  ten  years  (exclusive  of  Deficiency 
Bills),  and  of  the  Interest  paid  thereon. 


Year 
end- 
ing 
Jan. 5 

Amount 
outstanding 

Rate  of  Interest  per 
Diem . 

Amount  of  Interest  paid 
per  Finance  Account. 

182S 

^^27,516,850 

2d. 

£772,816    Os.     Od. 

1829 

df  27,657,000 

2d. 

£845,498    8s.    Od. 

1830 

^25,490,550 

flfd.  30  Sept.  18291 
\  lid.  18  Dec.  1829/ 

£792,252    5s.    Od. 

1831 

^27,271,650 

Ud. 

£720,873    Os.     2d. 

1832 

,£27,133,350 

Hd. 

£587,618  13s.     5d. 

1833 

,£27,278,000 

Ud. 

£577,320     Is.     4d. 

1834 

£27,906,900 

IH 

£713,174  10s.  lOd. 

1835 

£28,521,55. 

l^d. 

£636,417  10s.     6d. 

1836 

£28,976,000 

l^d. 

£688,701  lis.    5d. 

1837 

£26,976,000 

/2d.  29  Sept.  18361 
t2^a.21Nov.lS3Gi 

£692,095    5s.    Od. 

The  interest  on  Exchequer  Bills  is  subject  to  fre- 
quent changes,  following  the  alterations  in  the  value 
of  money  :  at  present  it  is  2^d.  per  cent,  per  diem. 
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East  India   Bonds, 

At  the  East  India  House. 


These  Bonds  are  issued  by  the  India  Company,  as 
their  security  for  a  debt  due  to  the  pubUc,  who  hold 
the  said  Bonds.  They  are  for  £100,  £200,  £300, 
£500,  and  £1000  each.  As  they  are  payable  to  the 
Company  at  par,  when  there  is  six  months'  interest 
due  on  them,  they  form  a  very  proper  investment  for 
cash  that  is  liable  to  be  called  for  at  an  uncertain 
time,  there  being  a  market  for  them  every  day  in  the 
year.  The  interest  (which  is  to  be  computed  up  to 
the  day  on  which  they  were  bought  or  sold)  is  pay- 
able on   March  31st  and  September  30th. 

The  Brokerage  is  one  shilling  for  each  Bond  of 
£100  bought  or  sold;  and  they  are  transferable 
simply  by  a  bill  expressing  their  letter,  number,  and 
amount,  together  with  the  premium  and  interest  up 
to  the  day  on  which  they  are  so  transferred ;  but  as 
they  are  sometimes  at  a  discount,  in  that  case  such 
discount  is  to  be  deducted  from  the  amoimt  of  princi- 
pal and  interest. 

The  Interest  on  India  Bonds  has  been  frequently 
altered,  following  the  changes  in  the  value  of  money. 
At  present  it  is  £4  per  cent. 

The  amount  of  these  Bonds  now  in  circulation  is 
estimated  at  £3,700,000. 
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liife  Annuities^ 


Payable  at  the  Reduction  of  the    National  Debt 
and  Life  Anmiiti/  Office,   Old  Jewry, 


In  order  to  accelerate  the  liquidation  of  the  national 
debt,  and  in  aid  of  the  funds  set-  apart  for  that  pur- 
pose, the  legislature  passed  an  act  in  1808,  being 
the  48th  of  George  III,  entitled  an  act  "  For  ena- 
bling the  Commissioners  for  the  Reduction  of  the 
National  Debt  to  grant  Life  Annuities  ;"  by  which  it 
was  enacted,  that  from  and  after  the  1st  day  of 
August,  1 808,  the  holders  of  stock  in  the  Three  per 
Cent.  Consolidated  and  the  Three  per  Cent.  Reduced 
Annuities  might  exchange  the  same  for  Life  Annui- 
ties, on  one  or  more  lives,  according  to  the  age  of 
the  respective  parties,  at  the  rates  set  forth  in  the 
Tables  annexed  to  the  said  act;  one  of  the  clauses 
in  which  enacts,  that  all  annuities  ceasing  by  the 
death  of  the  nominees  do  revert  to  the  Sinking  Fund. 
It  also  allows  transfers  to  be  made  of  the  said  An- 
nuities under  certain  restrictions  set  forth  therein ; 
which  transfers,  when  required,  are  made  at  the 
Bank  of  England. 
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The  amount  of  these  Annuities,  on  January  5th, 
1837r  was  £874,232..4s..6d.  per  annum.  They  are 
payable  in  January  and  July,  and  April  and  October, 
according  to  the  time  of  year  at  which  the  purchase 
may  be  made  of  the  Commissioners,  who  are  now 
authorized  to  grant  Annuities  in  exchange  for  the 
following  Stocks : — 

3  per  Cent.  Consols. 

3  per  Cent.  Reduced. 

3  per  Cent.  1726. 

3^  per  Cent.  1818. 

3^  per  Cent.  Reduced. 

New  3^  per  Cent. 

New  5  per  Cents. 
If  the  Annuity  be  purchased '^  It  will  become  pay- 
between  5th  Jan.  and  4th  April,  f      able  5th  July  and 
or  between  5th  July  and  9th  C     5th  Jan.  in  every 
Oct.  J      year. 

If  between  5th  April  and  I  It  will  be  payable 
4th  July,  or  10th  Oct.  and  v  10th  Oct.  and 
4th  Jan.  )      5th  April. 
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East  India  Stock. 

At  the  .East  India  House. 

This  is  the  Capital  Stock  of  the  Company,  amount- 
ing to  £6,000,000. 

DIVIDENDS,  5th  January  and  5th  July,  from  9  till  2 
TRANSFERS,   every  Tuesday,   Thursday,   and  Saturday,  between 

9  and  3  ;    Private  Transfers   from  2  to  3,   except  on  Christmas  Day 

or  Good  Friday,  or  when  the  books  are  shut. 
COST  of  TRANSFERS       .     .     .     .    £\     10s.    Od. 

ifpiivpte      ....        0      2s.    6d.  extra. 
SHUT,    in  the  beginning  of  December  and  June  ;  and  for  a  short  tiinr 

previous  to  all  elections. 
OPEN,  about  ?A  week  in  January  and  July. 
LETTERS  of  ATTORNEY,  .£!.. lis.. 6d. 
BROKERAGE,  2s. .6d.  per  Cent,  on  the  Sum  bought  or  sold. 


QUALIFICATIONS. 
PROPRIETORS. 

Every  person  possessed  of  £1000  of  this  Stock,  in 
liis  own  right,  is  entitled  to  give  One  Vote  at  all 
elections,  and  upon  all  questions  decided  by  the  pro- 
prietary at  large  ;  £3000  entitles  them  to  Two  Votes ; 
£6000 to  Three  Votes;  and £10,000 to  Four  Votes; 
provided  they  have  been  in  actual  possession  of  the 
Stock  twelve  calendar  months,  unless  it  shall  have 
devolved  to  them  by  bequest  or  marriage. 
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CHAIRMEN  AND   DIRECTORS. 

£2000  Stock  is  the  qualification  for  the  Chairman, 
Deputy  Chairman,  or  Directors ;  and  the  possessor 
of  that  Stock  is  eligible  as  a  candidate,  and  may  be 
elected  to  either  of  the  preceding  offices,  although  he 
has  not  been  in  possession  of  the  said  stock  twelve 
months ;  but  he  cannot  vote  at  elections  until  that 
time  is  expired. 


As  by  the  late  act  (3  and  4  William  IV,  c.  85)  the 
commercial  operations  of  this  company  have  been 
finally  brought  to  a  close,  and  the  dividend  on  its 
capital  stock  definitively  settled  till  its  redemption, 
the  history  of  its  financial  changes  has  lost  all  interest 
for  the  stockholder,  and  would  be  out  of  place  in 
these  pages. 

The  functions  of  the  Company  are  now  wholly  poli- 
tical. They  are  to  continue  to  rule  India,  under  the 
supei-vision  of  the  Board  of  Control,  till  30th  April, 
ISSi  ;  when  it  is  expected  that  the  Ministers  of  the 
Crown  will  assume  the  direct  charge  and  government 
of  the  vast  territory  of  the  "  Merchant-princes."  In 
the  mean  time  the  debts  and  liabilities  of  the  Company 
are  all  charged  on  India.  The  dividend,  which  is  to 
continue  at  £630,000  per  annum  (or  1  Oi  per  Cent,  on 
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the  capital),  is  to  be  paid  in  England  out  of  the 
revenues  of  India ;  and  a  security  fund  is  established 
for  its  guarantee*.  The  dividend  isredeem  able  by 
Parliament,  at  any  time  after  April  181 4t,  on  pay- 
ment of  £200  for  every  £100  stock ;  but  it  is  pro- 
vided, in  the  event  of  the  Company  being  deprived  of 
the  government  of  India  in  1 854,  that  they,  at  any- 
time thereafter,  may  claim  redemption  of  the  dividend, 
upon  giving  three  years'  notice. 

*  The  Security  Fund  consisted,  on  tlio  5tli  Januarj'  1837,  of 

3  per  Cent.  Reduced ^'2,451,720  19     1 

3  per  Cent.  Consols 6,841  17    7 


Total ,£'2,461.562  IG    S 
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Omnium. 


As  many  of  my  readers  may  not  understand  the 
meaning  of  the  above  term,  be  it  thus  explained : 
The  name  itself  is  derived  from  the  Latin,  and  means 
of  all ;  that  is,  in  the  above  sense,  it  means  all  the 
articles  of  which  a  loan  to  the  Government  is  com- 
posed, be  they  few  or  many:  thus,  the  loan  which 
was  negociated  in  April  1798,  of  £17,000,000,  con- 
sisted of  the  following  articles,  and  in  the  following 
proportions;  viz.  for  every  ^6100  sterling  subscribed 
the  subscribers  received — * 
£150  Three  per  Cent.  Consols,  taken  at 

the  then  market  price,  £48^,  amounts 

to £72  \5     0 

£50  Three  per  Cent.  Reduced  Anns,  at 

£4<7i,  amountsto  23  15     0 

4*.  lie?.  Long  Anns.,  which  was  taken  at 

1 3  years'  purchase,  amounts  to 3     3   11 

99  13  11 

Discount  for  prompt  payment  2    11  7 

102     5     6 

*  As  this  Article  is  merely  explanatory,  and  as  such  expla- 
nation is  as  well  exemplified  by  one  loan  as  another,  I  hare 
chosen  to  let  it  stand  as  m  the  former  editions. 
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Scrip. 

This  is  a  name  likewise  not  generally  understood : 
the  name  itself  is  an  abbreviation  of  the  term  Sub- 
scription ;  and  as  the  three  articles  which  compose 
the  loan,  as  explained  in  the  preceding  account, 
taken  in  the  aggregate,  are  called  OMNIUM,  so  those 
articles,  when  separated,  bear  the  name  of  SCRIP ; 
as  3  per  Cent.  Consols  Scrip,  3  per  Cent.  Reduced 
Scrip,  &c. :  for  the  original  subscribers,  when  they 
bring  the  Omnium  to  market,  do  not  always  sell  it 
together,  but  dispose  of  it  separately,  as  best  suits 
their  convenience;  thus,  some  sell  the  Consol  Scrip 
and  Reduced  Scrip,  and  keep  the  Long  Annuity ; 
others  sell  them  to  different  persons,  and  vice  versa. 
Farther,  they  all  bear  the  name  of  Scrip  until  the 
full  sum  is  paid  in ;  that  is,  as  the  subscription  is  not 
paid  to  Government  all  at  one  time,  but  by  instal- 
ments of  10  or  15  per  Cent.,  usually  at  about  the 
distance  of  one  month  from  each  other,  so,  until  it 
is  paid  up  in  full,  as  before  stated,  it  retains  the 
names  of  Scrip  and  Omnium ;  but  whenever  it  is 
paid  up  in  full,  those  terms  cease,  until  some  future 
loan  renews  them ;  and  the  Consol,    Reduced,  and 
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Long  Annuity  Scrip  then  sink  into  and  become  part 
of  the  capital  of  those  funds  whose  names  they  re- 
spectively bore. 

As  a  proof  of  the  above,  and  as  a  farther  expla- 
nation if  needful,  the  following  are  the  stated  times 
at  which  the  different  payments  were  made  upon 
the  aforesaid  loan,  negociated  April  1798,  for 
£17,000,000,  viz. 

1st  Payment,  April  30th ,£10  per  Cent. 

2d  May  23d 15 

3d  June  22d 15 

4th July  20th 15 

5th Aug.  23d 15 

6th Sept.21st 10 

7th Oct.  23d 10 

8th  and  last,    Nov.  24'th 10 


£100 

But  sometimes  the  intervals  between  the  payments 
are  extended  much  farther  than  one  month;  as,  for 
instance,  those  made  upon  the  loan  of  a61 8,000,000, 
negociated  in  December  1795,  were  at  about  two 
months  distance,  except  the  first  and  last ;  the  times 
being  as  follow : — 
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1st  pajTnent  or  deposit,  Dec.    10,  1795,  .£10  per  Ct. 


2d    

Jan.    22  1796, 

10 

3d    

Mar.  18  

10 

4-th  

Mav    20  

10 

5th 

July    22  

15 

6th  

Sept.    9  

15 

7th  

Nov.  11   

15 

8th   and  last  

Dec.  16 

15 

£100 
Fractions. 

As  we  have  known  many  persons,  although  possess- 
ed of  property  in  the  funds,  puzzled  to  know  the 
meaning  of  the  fractional  parts  of  a  pound  sterling, 
as  inserted  in  the  public  papers,  especially  females, 
for  their  information  the  following  table  is  added : — 

I is 2s.  6d. 

^ is OS.  Orf. 

§ is 7*.  6d. 

^ is 10*.  Od. 

f is 12*.  6d. 

f is 15*.  Od. 

^ is 17*.  6d. 

Thus,  if  the  newspapers  state  that  the  3  per  Cent. 

Consols  are  at  63f ,  it  means  that  every  ^61 00  share 

in  that  fund  will  cost  the  buyer  £63..12s..6d.,  and 

so  on  for  every  other  stock  or  fund  that  may  have 

any  of  the  above  fractional  parts  added  to  the  pound 

sterling. 
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HOLIDAYS. 


At  the  Bank  and   South  Sea  House. 

May 1st. 

November     1st. 

Good-Friday  and  Christmas-day 

At  the  East  India  House. 

Christmas-day  and  Good-Friday  are  the  only  holidays. 


HIGHEST  AND  LOWEST  PRICES  OF 

From  1829 


3  ^  ct.  Consols.  . . 

3  ^  ct.  Reduced  .. 
3^  ^  ct    Reduced 

4  ^ct.  New 

34  ^  ct.  New 

Bank  Stock 

India  Stock 

Long  Annuities. . . 

India  Bonds 

Exchequer  Bills  .. 


Vustrian  5  %^  ct 

Belgian  5  ^  ct 

Brazilian  5  ^  ct 

Buenos  Ayres  6  ^  ct. . . 

Chilian  6  %*■  ct 

Colombian  6  ^  ct.  1S22 

Ditto  1824 

Danish  3  ^^  ct 

Dutch  2^  ^  ct 

Dutch5  ^  ct 

French  5  ^  ct... 

French  3  %^  ct 

Greek  6^  ct 

iVIexican  6  ^  ct 

Mexican  6  ^  ct 

PiMUvian  6  ^  ct 

Portuguese  5   %^  ct 

Prussian  5  ^ct..  ISIS. . 

Ditto  18-22 

Russian  5  q^  ct 

Spanish  5  ^ct 


1829. 


Highest  Lowest 


941 
943 

lOUf 
104 


218 

239| 

20i 

78/.  p, 

77/.  p, 


104i 

73i 

28 

23i 

26A 


1101 
86 
31 

Q^ 

33| 
183 
00^ 
105^ 
104i 
109^ 
124 


851 

86 

94| 

104 

207^ 
220  ~ 

40/.  p 
40/.  p 


97i 

50^ 

20 

16 

13^ 

13t 

621 


106^ 

735 

12 

15 

16f 
9 

40 
101 
101? 

94 
7| 


1830. 


Highest 

^H 

95 
lOlJ 
103i 
lOlf 
!  222 
249 

19i| 

94/.  p. 
84/.  p. 


105 

73 

40 

31 

26^ 

27f 

76^ 


1101 

85 

54^ 

33| 

40* 

26 

(i3 
103| 
103^ 
112 

26* 


Lowest 
77i 
77 
841 
99f 
85i 

194^ 

218^ 
16f 

l/.d. 

3/.  p 


88 


22 
19 
14 
15 

54 


863 

56| 

21 

21  i 

24 

13 

38 

88^ 

m 

86 

lOi 


1831. 


Highest 
84| 
84 
92 

931 
204 
218 

17tV 
20/.  p 
37/.  p. 
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631 
26 
21 
16 

67 
W, 
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99| 
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1001 
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190 
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m 
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m 
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91^ 

84 
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88 
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71 
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76 
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7H 
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89 
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25 

19 

26 

20 
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20 

43 

28 
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15 

28 

16 

35 
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8i 
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m 
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291 
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71 
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75 

701 
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78 

73 

Ui 

40 
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85 
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79 
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93 
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71 

63 

80 

70 
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77 
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77 

3t 
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43 

21 

36i 
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28 

21 

36 

20 
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23 

10 
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FOREIGN  FUNDS. 

PART    I. 
EUROPEAN    SECURITIES, 

Austrian  Five  per  Cents. 


DIVIDENDS  due  1st  May  and  1st  November. 
PAYABLE  at  Vienna,  and  at  N.  M.  Rothschild  and  Sons. 

BONDS. 

BONDS  of  1000  Florins  each,  or  .£100  Sterling,  at  the  fixed  Exchange 
of  fl.lO  per.£  sterling. 


The  dividends  on  this  stock  ai'e  payable  at  the 
Ti'easury,  Vienna,  in  effective  conventional  florins ; 
but  the  plan  of  a  fixed  dividend,  payable  at  an  ap- 
pointed agent's,  has  been  found  so  palatable  to  the 
English  public,  that  advantage  has  been  taken  of  it 
to  circulate,  from  time  to  time,  portions  of  the  metal- 
liques  by  attaching  to  the  German  bonds  an  English 
sheet,  containing  an  engagement  on  the  part  of 
Messrs.  Rothschild  to  pay  the  dividends,  when  due. 
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at  the  said  fixed  exchange  of  fl.  10  per  £  sterling, 
or  £2..  10s.  per  coupon. 

The  exchange  on  Vienna,  short,  is  now  f.  10,  12, 
so  that  on  each  coupon  there  is  a  loss  to  Messrs.  R. 
of  Is.  2d.;  their  charge  for  attaching  the  English 
sheet  would  therefore  now  be  from  2  to  3  per  cent. 

The  history  of  the  Austrian  finances  is  so  closely 
connected  with  its  paper  circulation,  and  general 
monetary  system,  that  it  is  impossible  to  give  an  ac- 
count of  the  national  debt  of  the  empire  without  en- 
tering also  into  particulars  of  the  Bank  notes.  As 
this  would  far  exceed  the  limits  of  this  little  work,  it 
will  suffice  to  notice,  that,  burdened  with  debt,  and 
its  credit  at  a  very  low  ebb,  the  Austrian  government 
was  compelled  to  have  recourse  to  an  extensive  issue 
of  paper  money,  which  brought,  as  might  have  been 
expected,  their  finances  into  still  greater  confusion. 
They  paid  their  dividends  in  Bank  notes,  which,  from 
their  ever  increasing  quantity,  became  at  last  so 
frightfully  depi-eciated  that,  in  the  year  1811,  1200 
florins  paper  money  might  be  purchased  with  100  fl. 
currency.  It  was  then  the  Government  saw  the  ab- 
solute necessity  of  a  return  to  cash  payments ;  and 
though  the  difficulties  they  had  to  contend  with  ap- 
peared   almost     insurmountable,    by    steady    perse- 


verance,  and  a  series  of  judicious  measures,  they  have 
not  only  succeeded  in  restoring  the  currency  of  the 
country  to  a  healthy  state,  but  have  raised  the  na- 
tional credit  nearly  to  a  level  with  the  most  flourish- 
ing of  the  states  of  Europe. 

In  1817  the  price  of  5  percent,  bonds  was  46  to 
48  ;  they  are  now  quoted  in  Vienna  at  104. 

In  1819  the  public  debt  was  estimated  at  488  mil- 
lions of  florins  (about  £48,000,000  sterling)  :  what 
it  is  now,  from  the  absence  of  ofiicial  documents,  it 
is  impossible  to  say ;  but  the  probability  is,  that  the 
capital  is  now  much  larger,  though,  by  vai'ious  con- 
versions and  financial  operations,  the  rate  of  interest 
paid  on  it  may  have  been  considerably  decreased. 

The  Austrian  4  per  Cents,  and  3  per  Cents,  are  of 
recent  creation,  and  have  not  yet  found  their  way  into 
the  English  market. 

Of  the  annual  expenditm-e  and  resources  of  Austria 
we  have  no  ofiicial  accounts ;  but  from  a  very  recent 
pubUcation,  professing  to  rest  on  competent  autho- 
rity, we  learn  that  the  nett  revenue  amounts  to 
£14,760,000;  and  is  derived  almost  entirely  from 
direct  taxes.  Of  these,  that  arising  from  land  is  the 
chief;  the  residue  proceeding  from  excise  duties — 
tolls  on  roads — the  tobacco  and  salt  monopolies — the 
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customs  (producing  no  more  than  £1,540,000) — the 
post-office — lotteries — stamp-duties  (which  are  very 
high) — mines  (one-seventh  of  the  produce,  after  pay- 
ment of  costs),  and  certain  miscellaneous  taxes  on 
property,  &c.  The  expense  of  collecting  these  taxes 
amounts  to  f'SjS^OjOOO,  or  more  than  one-fourth  of 
the  whole  revenue.  The  gross  expenditure  is  esti- 
mated by  the  same  authority  at  £15,545,576;  so 
that  the  deficit  on  the  last  year  would  appear  to  be 
£785,576.  The  svun  applied  to  the  paj-ment  of 
the  interest  on  the  National  Debt  is  stated  at 
£4,350,000 :  this  would  probably  include  the  sinking 
fund. 

Though  Austria  is  physically  strong,  possessing  a 
population  of  more  than  35  millions,  inhabiting  coun- 
tries blessed  with  many  natural  advantages,  it  is  mo- 
rally a  weak  power.  This  arises  from  the  empire 
being  composed  of  so  many  nations,  holding  or  fancy- 
ing themselves  independent,  except  so  far  as  regards 
sovereignty,  of  the  central  state,  which  is  peculiarly 
German ;  while  the  population,  again,  consists  of  no 
more  than  6,200,000  Gennans,  the  remaining  29  mil- 
lions being  composed  of  Sclavonians,  Hungarians, 
Italians,  Wallachians,  Greeks,  Turks,  and  Jews.  To 
inspire  into  such  a  population,  speaking  different  Ian- 
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guages  and  imbued  with  divers  customs,  a  feeling  of 
nationality  and  adhesion  to  a  common  interest,  is 
rather  a  desideratum  than  a  thing  capable  of  attain- 
ment. 

The  imports  of  Austria  are  principally  colonial  pro- 
duce, cotton,  wool,  and  various  raw  materials  for 
manufacture  ;  the  trade  "by  land  is  almost  entirely  con- 
traband. The  activity  of  steam-boat  na\agation,  and 
the  contemplated  establishment  of  an  unimpeded  pas- 
sage by  the  Rhine,  the  Maine,  and  the  Danube,  from 
England  to  the  Black  Sea,  hold  out  an  expectation  of 
a  vast  increase  of  intercourse  between  this  country 
and  the  Austrian  dominions.  The  advantages,  both 
commercial  and  financial,  that  Austria  will  derive 
from  this  (if  she  be  wise  enough  to  improve  them) 
are  incalculable. 

The  gold  and  silver  mines  of  Austria  are  the 
richest  in  Europe. 
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Belgian  Four  per  Cents.  1836, 

Issued  at  £92 per  Cent. 


Capital,   fs.  30,000,000. 

REDEEMABLE     ANNUITY. 


BONDS. 

OBLIGATIONS  to  Bearer  of  fs.  1000  each. 
DIVIDENDS  due  1st  January  and  1st  July. 
PAYABLE  in  London,  Paris,  Brussels,  and  Antwerp. 
80  COUPONS  attached. 
SINKING  FUND  1  per  cent. 


This  loan  was  raised  for  the  purpose  of  construct- 
ing railroads ;  but  the  property  and  revenues  of  the 
kingdom  are  mortgaged  for  its  redemption,  according 
to  Art.  5,  of  the  Law  of  18th  June  1836. 
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Belgian  Five  per  Cents.  1832, 

Issued  at  £75  per  Cent. 


Capital,  £4,000,000. 
redeemable  annuity. 


BONDS. 

OBLIGATIONS  to  Bearer  (convertible  at  pleasure  into  Inscriptions) 

of  ^100  and  .£40  each. 
72  COUPONS  attached. 

DIVIDENDS  due  1st  May  and  1st  November. 
PAYABLE  in  London,  at  par,  at  Messrs.  Rothschild's  ;  and  in  Paris, 

Brussels  and  Antwerp,  at  the  fixed  exchange  of  f9.23,20  percent., 

without  Commission. 
SINKING  FUND  1  per  cent. 
REDEEMED  (November  1836)  .£170,000. 

The  entire  revenue  of  the  State,  and  more  espe- 
cially the  produce  of  the  land-tax,  is  assigned  as 
guarantee  and  general  mortgage  for  this  loan. 


BELGIUM. 

The  separation  of  this  country  from  Holland  seems 
to  have  acted  in  no  way  injuriously  on  its  prosperity. 
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The  revenue  and  trade  of  the  new  kingdom  are  gra- 
dually improving ;  and,  though  the  national  debt  has 
been  augmented,  the  burdens  of  the  people  have  not 
been  perceptibly  increased.  For  one  very  heavy 
item,  that  must  one  day  appear  in  the  financial 
budget,  we  cannot,  however,  learn  that  any  provision 
has  as  yet  been  made :  we  mean  that  portion  of  the 
debt  of  the  Netherlands  for  which  Holland  is  now 
answerable,  but  which  must  ultimately  fall  to  Belgium. 
According  to  the  Protocols  of  the  London  Conference, 
the  interest  of  the  debt  contracted  from  the  time  of  the 
union  of  the  two  countries  was,  at  their  separation, 
fl.10,100,000,   half  of  which  was  awarded  to  be  paid 

by  Belgium,— say fl.5,050,000 

To  which  add  Interest  of  the  Austro- 


BeWdebt  ^      '^0,000 


\     75 

Ditto              ditto   of  French  debt, 
due  by  Belgiiun 

Ditto,  as  compensation  to  Hollandfor  ) 

,..,.,  >     600,000 

loss  01  navigation  and  commerce  j 


j  2,000,000 


Annual  Interest fl.8,4-00,000 


which  Belgium  has  to  pay  to  Holland  from  1st  Jan. 
1832,  with  arrears  from  1st.  Nov.  1830  to  that  date, 
in  three   instalments ;    or  they  may  agree  between 
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themselves  about  forming  a  capital  of  it,  and  about  the 
pajTnent  of  the  same*. 

It  is  not  a  little  surprising  that  Holland,  burdened 
as  she  is  with  debt  and  taxation,  should  not,  ere  this, 
have  contrived  to  free  herself  from  this  additional 
load ;  and  her  forbearance,  from  whatever  motive 
proceeding,  must  have  been  of  incalculable  benefit 
to  "  Young  Belgium." 


BELGIAN  BUDGET,  1836. 


Receipts. 

Contributions  Foncieres 
(Land  Tax) 

Direct  Taxes 

Patents 

Mines  

Customs 

Weiglits  and  Measures 

Miscellaneous  

Stamps  &  Registration 

Domains ," 

Special  Funds 

Post  Office 

Public  Treasury  

Royalties  on  Salt,  Sugar 
and  Wood  


FRANCS. 

18,261,225 

8,211.526 

2,570,000 

92.400 

8,000,000 

270,000 

30,000 

17,000,000 

4,026,000 

2,200,000 

2,225,000 

2,602,000 

'19,070,000 


Total fs.  84,568,151 


Expenditure. 

FRANCS. 

Department  of  Foreign 

AiTairs 676,000 

Marine....        658,000 

— Justice  ...     5,273,727 

thelnterior  11,088,114 

War 39,868,000 

Civil  List  1,800,000 

Pensions,  Interest  on  the 
Public  Debt,  and  Re- 
serve    25,194,232 


.fs.  84,558,151 


*  From  the  calculations  on  which  this  award  was  founded, 
it  appears  that  before  the  separation  Belgium  contributed 
fl.  14,000,000,  or  i^  of  fl.  27,000,000  applied  to  the  service  of 
the  public  debt. 

The  population  of  Belgium  in  1831  was  3,650,000. 
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Danish  Three  per  Cents.  18Z5, 

Issued  at  £15  per  Cent. 


Capital,  £3,500,000. 
redeemable   annuity. 


BONDS. 

Class  A,  BONDS  of. ^100 

B  ^250 

C    jC50O 

D  .£1000 

60  WARRANTS. 

DIVIDENDS  due  30th  March  and  30th  September. 

PAYABLE  at  Messrs.  Thomas  Wilson  &  Co.'s. 

N.B,  A  Sinking  Fund  of  ^  per  cent,  per  annum  is 
attached  to  this  loan,  which  is  capable  of  increase  at 
the  pleasure  of  the  Government ;  but  a  positive  en- 
gagement is  made  to  redeem  the  whole  loan  within 
sixty  years  from  1825. 

The  general  bond  of  the  Danish  Government  was 
made  for  ^5,500,000;  but  it  is  understood  that  no 
moi-e  than  .£3,500,000  has  ever  been  issued  or  con- 
tracted for. 
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The  securities  mortgaged  to  the  bondholders  are — 

1  st,  The  whole  of  the  revenues  arising  from  the  tolls 
of  the  Sound,  or  Sound  Dues,  and  all  other  profits 
and  emoluments  arising  from  that  source  of  revenue. 

2d,  The  mortgages  and  other  securities  on  the 
West  India  plantations,  for  money  advanced  to  plan- 
ters and  proprietors  of  estates. 

3d,  The  nett  revenue  of  the  West  India  islands  of 
St.  Thomas,  St.  Croix,  and  St.  John's. 

The  produce  of  these  revenues  exceeds,  on  an  aver- 
age, ^250,000  per  annum. 

The  Danish  Government  has  the  right,  as  the  loan 
is  progressively  redeemed,  to  reclaim  these  securities 
in  the  inverse  order  of  the  above  enumeration. 

This  loan  was  raised  solely  for  the  purpose  of  pay- 
ing off  their  5  per  cent,  stock. 


DENMARK. 

The  financial  difliculties  of  this  country  would  ap- 
pear to  have  been  all  assignable  to  an  excessive  paper 
currency.  These  have  now  been  happily  surmounted 
by  a  return  to  cash  payments;  and  the  credit  of  the 
country  stands  so  high  that,  in  1825,  Denmark  paid 
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off  her  5  per  Cent.  Loan  by  the  creation  of  a  3  per 
Cent.  Stock  at  75,  and  has  thus  taken,  financially,  a 
foremost  rank  among-  European  nations.  According 
to  the  census  of  ISS-i,  the  population  of  Denmark 
amounted  to  2,223,807 ;  it  having  increased  since 
1801  in  the  proportion  of  32  per  cent.,  while  in  the 
corresponding  thirty  years  the  population  of  England 
exhibited  an  increase  of  only  If  per  cent.  The  re- 
venue, according  to  the  latest  authorities,  may  be  esti- 
mated at  about  ^1,500,000  sterling:  of  this,  rather 
more  than  one-third  is  absorbed  by  the  interest  on 
the  National  Debt,  besides  about  £100,000  required 
annually  for  the  purposes  of  the  Sinking  Fund. 

The  Puhlic  Debt  amounts  to  £10,600,000. 

In  The  Times  of  July  28th,  1837,  appears  the 
following:  —  "Brussels.  The  Danish  Government 
has  contracted  a  loan  with  the  house  of  Rothschild  ; 
it  is  said  to  be  for  the  sum  of  twenty-five  millions 
of  rix-dollars." 
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Dutch  Five  per  Cents., 

OR   NATIONAL    DEBT    OF   HOLLAND. 


Capital  ^15,000,000. 


INSCRIBED  in  the  Great  Book,  and  also  in 
CERTIFICATES  of  G3.  1000  each. 

N.B.  There  are  a  few  Certificates  for  other  amounts,  say  Gs.  1200, 200, 
100;  but  these  are  extremely  scarce. 

DIVIDENDS  due  1st  April  and  1st  October. 

payable  in  Holland,  but  the  Coupons  are  saleable  in  London  at  the 
current  rate  of  Exchange. 


Previous  to  the  introduction  of  these  Certificates, 
Dutch  Stock  found  few  purchasers  out  of  Holland ; 
but  in  consequence  of  the  great  convenience  and 
advantage  resulting  from  bonds  payable  to  bearer, 
certain  associations  of  merchants  and  capitalists,  term- 
ed "Administrations,"  were  formed,  and  large  amounts 
of  stock  having  been  placed  in  their  joint  names,  cer- 
tificates representing  portions  of  that  stock  were  issued, 
under  the  sanction  of  the  Government.  The  Govern- 
ment pays  over  the  dividends  when  due  to  the  Admi- 
nistrations, but  will  not  permit  the  transfer  of  any 
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part  of  the  joint  stock  without  the  production  of  the 
coiTesponding  certificates.  A  deduction  of  25  cents., 
or  2Jd.  is  made  by  the  Administration  from  each 
coupon  of  25  Gs.,  to  cover  expenses,  &c. 

All  bargains  in  the  Dutch  Funds  in  the  London 
market  are  calculated  at  the  fixed  exchange  of  gs.  12 
per  £  sterling.  For  instance  :  the  cost  of  gs.  10,000 
5  per  cent,  stock  at  101  would  be  .£841..]3s..4d. 
Thus  calculated : — 

10,000  capital. 
101  price. 


Divide  by  exchange  12)1,010,000 


841,66— 13s..4d. 
20 


13,33 
12 

4,00 
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Dutch  Five  per  Cents.,  1837. 

L   Gs.  19,000,000,  or  ^1,583,33^ 
sterling. 

In  Certificates  of  Gs.  1000  each. 


Capital   Gs.  19,000,000,  or  ^l,583,333..6s..8d. 
sterling. 


4)IVIDEN'DS  due  1st  April  and  1st  October. 

PAYABLE  in  Holland;  but  the  Coupons  are  saleable  in  London  at 
the  current  rate  of  exchange.  These  Coupons  are  for  Gs.  25  each, 
no  deduction  being  made,  as  in  the  last-mentioned  stock,  the  Certi- 
ficates being  issued  by  the  Government  itself. 


The  capital  of  this  Loan  is  chargeable  on  the  co- 
lonial possessions  of  Holland  ;  but  the  payment  of 
the  interest  is  guaranteed  by  the  nation,  as  will  more 
plainly  appear  by  the  bond  itself,  of  which  the  fol- 
lowing is  a  translation  : — 

REDEEMABLE  ANNUITY. 

No.  19. 

Principal  sum  Guilders  1,000. 

Kingdom  of  the  Netherlands  Redeemable  Annuity. 

Issued  Pursuant  to  the  Laws  of  the  llth  of  March,  1837:  State 
Gazettes,  No.  9  and  No.  10. 

The  Minister  for  the  Colonies  and  Finances,  as 
thereto  authorized  (each  in  so  far  as  regards  him- 
self) by  the  Royal  Resolution  of  the  I8th  March, 
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1 837}  No.  27,  do  acknowledge  the  holder  hereof  to  he 
entitled  to  a  sum  of  One  Thoicsand  Guilders  in  the 
Loan  charged  upon  the  Transmarine  Possessions 
of  the  kingdom,  fixed  by  the  latvs  of  the  llth  3Iarch, 
1837  f  State  Gazettes,  No.  9  and  \0),  the  interest 
on  which,  at  five  per  cent,  per  annum,  is  uncondi- 
tionally guaranteed  hy  the  kingdom  and  against 
the  return  of  the  dividend  ivarrants  now  delivered, 
payable  on  the  1st  of  April  and  1st  of  October  every 
year,  at  Amsterdam,  at  the  Netherlatids  Bank,  and 
likewise  at  the  chief  towns  of  the  different  provinces, 
and  at  Rotterdam,  by  the  agents  of  the  National 
Cashier  established  there  : — 

The  Hague,  the  1st  Apr.  1S37, 
Registered  pt.  (Folio),  The  Minister  of  the  Colonies, 

F.  DE  WILDT.  J.  VAN  DEN  BOEM. 

Inspected  and  registered  at  the 

Accountant  General's  Office,  fhe  Minister  of  Finance, 

DE  WENDT.  VAN  GENNEP. 

Herewith  are  preliminarily  de- 
livered 20  half-yearly  Divi- 
dend Warrants,  from  the  1st 

Oct.  1837  to    1st  Apr.  1847,    Issued  by  me,  the  Referendary 
signed  and  marked  by  as  thereto  specially  authorized, 

KLINKERT.  VAN  IDDE  KINGE. 

Many  persons  entertain  an  objection  to  any  fluc- 
tuation in  the  amount  of  their  dividend,  and  such 
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may  secure  the  payment  of  their  coupons  at  the  fixed 
fixed  rate  of  of2..]s..3d.  each,  by  the  purchase  of 
Bonds  with  an  EngUsh  sheet  attached  to  them,  in  the 
following  form:  — 

1837, 

DUTCH  FIVE  PER  CENT.  LOAN, 
Fl.  1,000  CAPITAL, 

Payable  half-yearly  on  the  1st  April  and  Isl  October 
of  each  year. 

The  undersigned  hereby  give  notice,  that  the 
Coupons  or  Dividend  Warrants  belonging  to  the 
accompanying  bond,  ptayable  in  Holland,  com- 
mencing Oct.  \st,  1837,  a7ul  ending  April  \st,  184'7, 
will,  after  receipt  of  the  interest  in  Holland,  also  be 
fat  the  option  of  the  holder)  payable  at  their  office 
in,  London,  at  the  fixed  rate  of  two  pounds  one  shil- 
ling and  threepence  sterling  for  each  Coupon  of 
twenty-five  Guilders  of  the  present  currency  of 
Holland. 

D.  Sz  J.  SALOMONS. 

It  will  be  observed,  that  the  advantage  of  any  al- 
teration in  the  exchange  above  the  fixed  rate  is  hereby 
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given  to  the  holder  of  these  bonds,  the  premium  on 
which  ranges  at  present  from  1  to  1^  per  cent. 

This  new  Loan  has,  then,  the  following  recom- 
mendations :  — No  deduction  is  made  from  the  divi- 
dend warrants,  and  the  Bonds  are  officially  signed  by 
the  Dutch  Government ;  but,  on  the  other  hand,  it  is 
distinguished  from  the  other  debts  of  the  country  by 
being  charged  exclusively  on  the  colonial  possessions. 
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Dutch  Two  and  a  Half  per  Cents. 

Actual  Debt  of  the  Netherlands. 


Capital,  £65,000,000. 


INSCRIBED  in  the  Great  Book,  and  also  in 
CERTIFICATES  of  Gs.lOOO  each. 
DIVIDENDS  due  1st  January  and  1st  July. 

PAYABLE  in  Holland,  but  the  Coupons  are  saleable  in  London  at  the 
current  rate  of  exchange. 

A  portion  of  the  above,  equal  to  capital  £600,000, 
has  been  issued  in  Certificates  of  Gs.l200,  or  £100 
each.  The  dividends  due  1st  January  and  1st  July, 
and  are  payable  in  London,  at  Messrs.  N.  M.  Roths- 
child and  Son's,  at  the  fixed  rate  of  £2..  10s.  per 
Coupon. 


HOLLAND. 

Almost  destitute  of  natural  resources — maintain- 
ing a  constant  warfare  with  the  watery  element,  of 
which  half  it's  territory  may  be  said  to  be  composed — 
ranking  next  to  England  in  the  fearful  items  of  tax- 
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ation  and  amount  of  national  debt  (as  proportioned  to 
its  population) — yet  does  Holland  compete  in  credit 
with  the  most  powerful  governments  of  the  European 
continent.  The  causes  of  this  must  be  sought  not 
only  in  the  known  wealth  and  prosperity  of  its  mer- 
cantile population,  but  also  in  the  reputation  for  in- 
tegrity and  good  faith  which  the  nation  has  acquired 
by  its  steady  perseverance  in  a  sound  system  of  finance 
during  the  last  twenty-three  years. 

The  old  national  debt  of  Holland  was  enormous, 
amounting  in  1810  to  about  1,200  millions  of  florins, 
bearing  different  rates  of  interest,  from  1 4  to  7  per 
Cent.,  the  total  annual  charge  being  about  forty-two 
millions.  This  debt  was  reduced  to  one-third  by 
Louis  Buonaparte,  in  imitation  of  what  took  place  in 
France  ;  and  after  the  incorporation  with  that  country, 
this  reduced  debt  was  about  to  be  inscribed  in  the 
great  book  of  the  French  National  Debt ;  but  this 
measure  was  never  carried  into  effect. 

The  present  king  arriving  in  Holland  in  November 
1813,  fomid  the  public  treasuries  empty,  the  dividends 
a  year  and  a  half  over  due,  and  considerable  arrears 
in  every  department  of  the  administration.  His  first 
step  was,  to  draw  a  line  between  the  past  and  the 
future,  in  order  to  separate  old  claims  from  new  lia- 
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bilities,  and  accordingly  on  the  14th  May,  1814,  he 
presented  to  the  States  General  a  law  for  the  regula- 
tion of  the  finances,  containing  provisions, — first,  for 
assimilating  the  rate  of  interest  upon  all  the  different 
stocks;  secondly,  for  restoring  to  the  creditors  the 
two-thirds  of  which  they  had  been  deprived ;  and, 
thirdly,  for  procuring  the  necessary  funds  to  carry 
on  the  operations  of  the  treasury.  In  consequence  of 
this  law  the  twelve  different  stocks,  bearing  interest 
at  different  rates,  from  IJ  to  7  per  cent.,  were  all 
converted  into  2^  per  cent,  stock ;  the  nominal  amount 
of  the  debt  being  the  same  as  before,  but  one-third 
only  constituting  the  '■'■  wevkelyhe  schiild"  or  Actual 
debt,  the  remaining  two-thirds  being  transferred  to 
the  account  of  "uitgestelde  schuld"  or  Deferred 
debt.  Two  millions  of  guilders  were  annually  set 
apart  for  the  purchase  of  four  millions  of  the  actual 
debt,  to  be  replaced  by  a  similar  amount  of  the  de- 
ferred stock,  determinable  by  lot.  Every  stockholder 
being  likewise  required  to  pay  gs.  100  in  money  for 
every  gs.  3000  actual  and  deferred  stock  converted : 
twenty-eight  millions  were  thereby  raised,  with  which 
the  arrears  of  interest  were  discharged.  And  by  this 
means  public  credit  was  re-established,  and  order  re- 
stored in  the  department  of  finance. 
H 
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Tlie  amount  of  2J  per  cent,  actual  stock  thus 
created  was  gs.  573,153,530,  about  forty-eight  mil- 
lions sterling,  and  of  deferred  stock,  consequently, 
twice  that  capital. 

It  will  not  be  necessary  to  pursue  any  further  the 
history  of  Dutch  finance;  but  the  transaction  just 
related  is  in  itself  so  singular,  and  so  successful  in  its 
results,  that  we  have  been  iuduced  to  go  into  much 
detail  respecting  it.  It  now  remains  to  speak  of  the 
present  debt  of  Holland,  which  may  be  thus  stated : — 

2i  r  Cent.  Gs.  780,000,000,  or  ^65,000,000  Stg.  t  j^gj^j  ^f  ,j,p 
4^  r  Cent.  Gs.  105,000,000,  or  ^8,750,000  I       Nether- 

3^  r  Cent.  Gs.  30,000,000,  or  ^2,500,000  -I       '*"^^- 

5  ^  Cent.  Gs.180,000,000,  or  £15,000,000  Dntch Nation.  Debt. 
New  Do.  Gs,  19,000,000,  or  .£1,533,333  East  India  Debt. 

This  statement  does  not  include  the  deferred  debt, 
the  present  amount  of  which  we  are  unable  accurately 
to  set  down ;  but  it  is  calculated  that,  previous  to  the 
Belgian  Revolution  in  1831,  the  sinking  fund  had,  by 
conversion  or  by  purchase,  withdrawal  from  circidation 
about  three-eighths  of  the  deferred  debt.  Its  pre- 
sent amount  may,  therefore,  be  estimated  at  about  980 
millions  of  guilders. 

The  sinking  fund  having  been  increased  to  five 
millions  of  guilders,  and  some  inconvenience  having 
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been  found  to  arise  from  the  annual  drawing  of  so 
large  an  amount,  the  govemment  in  1825  determined 
on  drawing  at  once  the  chances  of  125  millions  of 
deferred  stock,  distinguishing  them  into  twenty-five 
series,  and  thus  spreading  them  over  twenty-five  years, 
five  millions  (less  the  proportion  held  by  the  sinking 
fund)  coming  into  acti\-ity  every  year. 

Since  1830  the  sinking  fund  has  been  dormant. 

The  annual  charge  for  interest  on  the  whole  debt  is 
gs.  35,250,000,  or  nearly  three  millions  sterling;  but 
a  considerable  portion  of  this  is  chargeable  upon  Bel- 
gium, and  will  probably  be  one  day  paid  by  that 
country. 

The  expenditure  of  Holland  at  the  present  day 
exceeds  the  income,  but  to  what  extent  we  cannot 
precisely  ascertain.  Were  she  enabled  to  diminish 
her  army,  and  would  Belgium  furnish  her  quota  of 
the  annual  interest  on  the  debt,  the  balance  would, 
however,  be  considerably  on  the  other  side. 

In  the  following  statement  of  the  Budget  for  1836 
we  apprehend  that  the  gs.  8,4-00,000,  payable  on  the 
Belgian  portion  of  the  debt,  is  not  provided  for ; 
and,  even  after  allowing  for  that,  the  sum  required 
for  the  service  of  the  Public  Debt  will  appear  much 
less  than  we  have  set  down  above :  nevertheless  we 
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are  inclined  to  place  reliance  on  the  accuracy  of  our 
statement  of  the  amount  of  debt,  especially  as  we 
learn  from  the  Protocols  that,  previous  to  the  separa- 
tion, gs.  27,000,000  was  the  annual  charge  on  account 
of  the  debt,  and  it  must  unquestionably  have  increased 
considerably  since. 


Revenue,  according  to  the  average  of  )    ^      „ 


Gs. 

cording  to  the  average  of  )  ^^ 
past  years... 

Expenditure,  1836. 

Civil  List 1,425,000 

Secretary  of  State  54<1,800 

Foreign  Affairs  744,500 

Department  of  Justice  1,084,500 

Ditto  of  the  Interior 2,7 1 6,700 

Reformed  Worship 1,330,000 

R oman  Cathohc  ditto 400, 000 

Navy 4,750,000 

National  Debt,  Pensions,  &c...  14,7 15,000 

War 21,000,000 

Colonies 658,000 

Total,  gs.  49,336,000 

Population  of  Holland 2,775,484 

Ditto  of  the  Colonies 9,426,450 

According  to  the  Census  of  1831  ...12,201,934 
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French  Rentes. 

These  are  Annuities ;  and  in  making  a  purchase, 
the  annuity  is  named,  and  not  the  capital,  as  in  our 
funds .     They  are,  at  present,  of  four  kinds,  ^■iz. : 

Five  per  Cent. 

Four  and  a  Half  per  Cent. 

Four  per  Cerd. 
On  the  above  three  funds  the  dividends  are  due  on 
the  22d  of  March  and  22d  of  September;  and  are 
generally  remitted  a  few  days  after  in  bills  on  Lon- 
don, payable  at  ten  days'  sight,  at  the  exchange  of 
the  day,  by  the  banker  who  is  entrusted  with  the 
original  inscription,  or  a  power  of  attorney  from  the 
proprietor.     The  fourth  fund  is 

Three  per  Cent. 
The  dividends  on  which  are  due  the  22d  of  June 
and  22d  of  December,  and  can  be  remitted  as  above- 
mentioned. 

The  book  in  which  the  register  of  the  annuitants 
is  kept  is  called  the  Great  Book ;  it  corresponds 
with  the  books  kept  at  the  Bank  of  England,  and 
might  with  propriety  be  styled  "  the  Great  National 
Ledger."  Every  annuitant  has  an  account  opened 
for  each  inscription  (stock  receipt)  he  acquires ;  so 
that  there  are  as  many  accounts  as  stock  receipts 
granted.     The  Great   Book  is    divided  into  eleven 
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series,  the  first  eight  of  which  include  all  the  letters 
of  the  alphabet ;  the  ninth  is  devoted  to  annuities 
belonging  to  the  communes ;  the  tenth  is  for  stock 
constituted  into  real  property,  and  untransferable ; 
and,  lastly,  the  eleventh  is  appropriated  to  public 
bodies — stockbrokers,  bankers,  capitalists,  &c., — 
having  regular  accounts  current. 

Every  inscription  states  the  christian  and  surname 
of  the  proprietor,  the  amount  of  annuity  due  to  him, 
the  number  of  the  series  in  which  it  stands,  the  time 
of  payment  of  the  next  dividend,  the  number  of  the 
transfer  and  that  of  the  journal. 

No  private  individual  can  have  an  inscription  for 
less  that  50  francs  rentes  (£2  per  annum.) 

The  Great  Book  always  shuts  (like  our  transfer 
books)  for  eighteen  days  previous  to  the  day  on 
which  a  dividend  falls  due. 

The  following  is  a  simulated  account  of  a  purchase 
made  of  one  of  these  funds  in  London  : — 

London,  \Uh  March,  1937. 

Bought  for  James  Smith,  Esq. 

Fs.  5000  Rentes  French  5  per  Cents,  a  108  )    « 1,035     5  n 

Exchange  25,50 J 

Brokerage,  |  per  Cent 4  IS    0 

^4240     3  II 
J.  F.  &  S..  Brokers.  ^ss== 
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To  check  the  above,  you  multiply  the  Rente  by  20, 

which  produces  the  capital ;  and  this  latter  by  108, 

the  price  for  every  1 00  fs.,  which  gives  1,080,000  fs., 

which,  at   25  francs   50  centimes  for  every  pound 

sterling,  is  equivalent  to  £4235..4s..l  Id.     Thus  : 

2554>;l,080,000(i>(4235 
1020 
600 
510 
900 
765 
ia50 
1275 
75 

20 

1500(5 

1275 

225 

12 

2700(10 

2550 

150 

When  you  make  a  purchase  in  the  other  funds, 
you  multiply  the  Rente  in  the  4^  per  cent,  by  22^ 

4         do.  25 

3         do.  33^ 

and  then  by  the  respective  prices  which  these  funds 
bear  in  the  market,  for  every  100  fs.,  and  afterwards 
reduce  the  francs  into  sterling  at  the  current  ex- 
change. 
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Upon  payment  of  the  amount,  the  seller  gives  a 
letter  acknowledging  the  receipt  of  it,  and  promising 
to  procm'e  the  Certificate  of  Inscription  as  soon  as 
the  transfer  can  be  made ;  but,  should  you  wish  the 
house  in  Paris  to  receive  your  dividend,  it  is  better 
to  leave  the  original  Certificate  of  Inscription  in  their 
hands,  and  have  a  certified  copy  remitted  to  you,  as 
that  will  save  the  expense  of  a  power  of  attorney,  and 
the  copy  is  equally  available  when  you  wish  to  sell. 
It  generally  takes  about  ten  days  to  make  the  trans- 
fer and  forward  the  Certificate. 

"WTien  you  wish  to  effect  a  sale,  the  Certificate  or 
copy  must  be  left  with  a  Notary  Public  one  day,  for 
the  purpose  of  preparing  a  power  of  attorney,  which 
you  may  execute  the  following  day,  and  he  will  get 
it  legalized  by  the  French  Consul  the  same  afternoon, 
and  your  Broker  can,  in  the  mean  time,  be  making 
the  bargain  for  sale ;  the  calculations  for  which  are, 
of  course,  precisely  similar  to  those  for  purchase,  A\-ith 
the  additional  item  only  of  a  charge  of  ^  per  cent., 
which  is  made  on  the  transfer  in  Paris. 

We  have  given  the  preceding  accounts  of  pur- 
chases and  sales  made  in  London,  because  it  is  the 
most  expeditious,  and  generally  the  most  convenient, 
mode  of  transacting  the  business.     There  are,  how- 
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ever,  times  when  it  may  be  absolutely  necessary  to 
send  the  order  to  Paris  ;  such  as  an  unsteady  state  of 
the  market,  and  an  expectation  of  great  fluctuations, 
so  that  the  dealers  here  are  unwilling'  to  fix  a  fair 
price  between  the  buyer  and  seller :  in  such  cases  the 
Broker  will  send  the  order  to  some  house  of  known 
solidity  in  Paris,  and  will  see  that  justice  is  done  to 
his  client  in  the  account  rendered.  We  shall  only 
add,  that  the  charges  in  Paris  are  about  three-quar- 
ters per  cent,  on  the  money  laid  out  or  produced,  to 
which  must  be  added  the  brokerage  in  London.  The 
dividends  are  payable  in  Paris  on  presentation  of 
the  Certificate  of  Inscription ;  but  holders  who  are 
unwilling  to  part  with  their  certificates  may  grant 
special  powers  of  attorney,  which  must  be  certified 
by  a  notary.  These  powers  may  be  made  general, 
so  as  to  apply  to  all  inscriptions  held  by  the  owner 
at  the  time,  or  to  be  acquired  by  him  in  future. 

Powers  of  attorney  remain  in  force  for  ten  years, 
unless  revoked,  or  the  dividends  received  by  the 
owTier. 

The  commission  charged  by  Messrs.  ROTHSCHILD 
in  Paris,  on  the  dividends,  is  one-half  per  cent.;  but 
many  of  the  other  houses  charge  one  per  cent. 
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FRANCE. 

At  the  time  of  the  Revolution  in  1830,  France  was 
in  a  high  state  of  prosperity,  and  the  ordinary  re- 
ceipts of  the  treasury  were  more  than  sufficient  to 
balance  its  outgoings.  But  this  event — sudden,  de- 
cisive, and  almost  bloodless  as  it  was — yet  gave  a 
severe  shock  to  commerce,  and  plunged  the  nation 
into  a  large  extraordinary  expenditure.  Accordingly 
we  find  that,  in  1830,  the  expenditure  exceeded  the 
ordinary  receipts  by  fs.  131,025,690;  and  in  1831 
the  deficit  amounted  to  fs.  270,687,983 

In  1832  to fs.  189,613,400 

and  in  1833  to  fs.  138,719,900. 

This  was  a  melancholy  state  of  things  ;  but  happily 
it  did  not  last.  As  confidence  in  the  stability  of  the 
new  reign  strengthened,  the  latent  resources  of  the 
country  were  gradually  developed,  and,  after  exhibiting 
a  small  deficit  of  fs.  24,840,9 11  in  1834,  the  Minister 
of  Finance  had  the  gratification  of  shewing  a  surplus 
in  1835  of  fs.  1,828,663,  proceeding  entirely  from 
the  ordinary  channels  of  supply. 

The  disposable  surplus  of  1836  amounted  to  not 
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less  than  fs.  9,000,000 ;  and  that  of  1837  is  estimated 
at  fs.  36,000,000.  These  are  indications  of  prospe- 
rity no  less  pleasing  than  conclusive. 

The  report  of  the  Commission  on  the  Budget  of 
1837  thus  describes  the  prospects  of  the  current 
year  : — "  Judging  from  the  produce  of  the  revenues 
of  the  year  just  passed,  the  receipts  for  1837  may  be 
fairly  estimated  at fs.  1,063,000,000* 

The  supplies  voted  amoimt  to  fs.  1, 027,000, OOOf 


Leaving  a  balance  of. fs.  36,000,000 

a  sum  which  will  amply  suffice  to  meet  the  extraor- 
dinary demands  on  the  Treasury,  viz.,  fs.  15,000,000 

*  The  receipts  for  1836  are  thus  stated : — 

Direct  Taxes fs.  365,804,461 

Registration,  Stamps,  and  Demesnes 202,722.000 

Sale  of  Timber 23,100,000 

Customs 163.300.000 

Contributions  193,370,000 

Post-office 39,454,000 

Miscellaneous 26.849,539 

fs.  1,014.600,000 


t  Fs.  228,723,000  of  this  are  required  for  the  army,  amount- 
ing to  about  300,000  men  and  officers. 


109 

for  the  Algerine  colony;  fs. 4,000,000  for  the  ma- 
rine ;  fs.  3,000,000  for  the  purchase  of  tobacco ; 
fs.  1,000,000  for  the  dower  of  the  Queen  of  the  Bel- 
gians; 1,000,000  for  the  marriage  of  the  Due  d'Or- 
leans,  &c.  <S:c.  &c. ;  in  all  set  down  at  35  millions, 
and  will  leave,  with  former  unappropriated  balances, 
about  47  millions  undisposed  of." 

A  striking  proof  of  the  rapid  increase  of  the 
wealth  of  France  may  be  found  in  the  fact,  that  the 
produce  of  the  taxes  of  departments  have  increased 
from  47  to  65  millions,  and  those  of  the  communes 
from  18  to  29  milhons  of  francs  since  1829. 

An  important  document,  drawn  up  with  the  greatest 
care  and  precision,  just  completed,  gives  the  follow- 
ing valuation  of  the  property  of  the  State  : — 

Property   connected  with  the  ■)„    ^^ ^,^„_ 

^  J  .,      .  ifs.  586,096,774 

rublic  bervice > 

Forests 726,993,456 

Real  Estates 8,685,570 

Salt  Mines  and  Pits  (Leases)...         3,795,839 


Total,  £52,000,000,  or  fs.  1,325,571,639 
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The  annual  produce  of  France  has  been  also  re- 
cently thus  estimated : — 

FRANCS. 

Minerals 97,000,000 

Grains 1,900,000,000 

Wines 800,000,000 

Meadow  Land 700,000,000 

Vegetables  and  Fruit 262,000,000 

Wood 141,000,000 

Flax  and  Hemp 50,000,000 

Cattle 650,000,000 

Manufactures 1 ,400,000,000 

Total,  £235,000,000,  or  fs.  6,000,000,000 

Great  then  as  are  the  resources  of  the  nation,  and 
fully  adequate  to  the  burden  of  her  public  debt,  there 
is  wisdom  in  the  determination  to  devote  the  sur- 
plus revenues  not  to  the  diminution  of  taxation,  nor 
to  the  extinguishment  of  the  debt,  but  to  the  prose- 
cution of  public  works,  by  which  industry  will  be 
stimulated,  and  the  value  of  property  increased.  In 
this  point  of  view,  the  list  of  works  which  it  is  in- 
tended to  complete  out  of  what  is  called  the  "  Sink- 
ing Fund,"  will  be  perused  wnth  interest ;  and  when  it 
is  recollected  that  such  things  on  the  Continent  are 
out  of  the  pale  of  private  enterprize,  will  give  a  favour- 
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able  impression  of  the  vigour  and  energy  of  the  pre- 
sent administration  of  France. 


Royal  Roads 

Bridges , 

Roads  ana  Harbours 

Rivers  and  Canals 

Harbours , 

Royal  Road  of  Rennes 

Marseilles.. 

Avignon,... 

Nevers 

Canals 

Military  Roads 

Navigation  of  the  Saone  ) 

ana  the  Aisne f 

DieppeHarbour  and  Caen  # 

Canal ( 

Railway  from  Paris  to  Rouen 

to  Brussels 

Gard  Railway 

Railway    from    Paris    to  ) 

Orleans J 

School  of  Mines  (House)... 
House  for  the  Minister  of  ( 

the  Interior ^ 

Fecamp  Harbour 

Establishments  at  the  Hot  } 

Wells \ 


Portion 

Portion 

chargeable 

chargeable 

Estimate 

on  the 

on  the 

of  Total 

Financial 

Financial 

Expenditure 

Year   1837. 

Year  1838. 

FRANCS. 

FRANCS. 

FRANCS. 

7,000,000 

13,500,000 

84,000,000 

770,000 

880,000 

1,650,000 

250,000 

500,000 

4,600,000 

1,650,000 

8,400,000 

48,620,000 

1,985,000 

3,920,000 

14,420.000 

— 

100,000 

750,000 

— 

100,000 

250,000 

— 

100,000 

367,000 

— 

100,000 

357,000 

5,000,000 

5,0U0,000 

10,000,000 

1,000,000 

— 

1,000,000 

825,000 

2,425,000 

22,050,000 

500,000 

1,900,000 

9,620,000 

500,000 

1,200,000 

7,000,000 

2,500.000 

3,000,000 

20,000,000 

500,000 

1,500,000 

6,000,000 

300,000 

800,000 

3,000,000 

450,000 

315,000 

765,000 

530,000 

600,000 

1,150.000 

100,000 

150,000 

400,000 

235,000 

235  000 

470,000 

24.115,000 

44,725,000 
^1,754,000 

234,469,000 

i:946,000 

^9,195,000 

To  which  may  be  added,  the  Iron  Ifailway  from  Lyons  to  Mar 
seilles,  and  the  Canal  of   the  (iaronne,  guaranteed   to  pay 
a  minimum  interest  of  4  per  cent. 
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In  fact,  twenty  years  of  peace  and  domestic  tran- 
quility, under  an  enlightened  government,\vould  render 
FraiTce  a  rival  extremely  dangerous  to  England ;  one, 
indeed,  with  whom,  in  many  points,  it  would  be  almost 
impossible  for  her  to  compete. 


The  following  table  contains  an  account  of  the 
various  Budgets  annually  voted  by  the  French  Legis- 
lature from  1801  to  1837 : — 

Vear  Francs. 

1801 549,620,169 

1802 499,937,885 

1803 632,279,523 

1804 804,431,555 

1805 700,000,000 

1806 902,148,490 

1807 731,725,686 

1808 772,744,445 

18IJ9 786,740,214 

1810 785,060,443 

181! 1,000,000,000 

1812 1,006,014,000 

1813 

1814(last  9  mths.)  609,394,626 

1815 798,590,859 

1816 895,577,205 

1817 1,036,810,583 

1818 ...1,414,433,736 

1819, 868,312,572 

Total,    33,152,217,477 

This  sum  is  equivalent  to  £1,326,088,699.  In 
the  above  list,  the  budgets  for  1813  and  the  first 
three  months  of  ISH  are  omitted;  their  amounts 
being  unknown,  on  account  of  the  political  events  of 
that  period. 


Year.  Francs. 

1820 875,-342,252 

1821 889,321,254 

1822 949,174,982 

1823 1,092,093,703 

1824 951,992,280 

1825 946,848,442 

1826 976,648,919 

1827 986,534,765 

1828 1,024,100,637 

1829 1,026,617,152 

1830 1,100,982,147 

1831 1,220.886,400 

1832 1,175,536,285 

1833 1,132,054,167 

1834 981,923,478 

1835 1,009,008,531 

1836 998,861,075 

1837 1,027,059,018 
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Bank  Shares  (French). 

(actions   DE   la  BANQUE   DE   FRANCE.) 


This  Stock  is  similar  to  our  Bank  Stock,  and  the 
Shares  were  originally  fs.  1000  each;  but  on  the 
Charter  of  the  Bank  being  extended,  the  Shares  were 
increased  to  fs.  1 200  each,  of  which  there  are  about 
68,000  in  circulation.  The  dividends  are  due  on  the 
Ist  of  January  and  the  1st  of  July,  and  consist  of 
6  per  cent,  on  the  original  amount  of  the  Shares ; 
and  two-thirds  of  any  profit  there  may  be  above  that 
amount.  The  remaining  third  is  reserved  to  meet 
contingencies  ;  and,  in  case  the  profits  do  not  arise  to 
6  per  cent.,  recourse  is  had  to  the  reserve  fund  to 
supply  any  deficiency ;  so  that  the  dividend  is  never 
less  than  30  francs  per  Share. 

Bank  Shares  may  be  converted  into  real  estate 
by  the  simple  declaration  of  the  proprietor,  and 
thenceforward  become  subject  to  the  laws  affecting 
real  property,  and  enjoy  all  its  privileges.  By  the 
law  of  17th  May,  1834?,  shares  so  converted  may  be 
reconverted  at  pleasure  into  their  former  condition  of 
personal  property. 

I 
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BANK  OF  FRANCE. 

This  is  a  well-managed  and  prosperous  establish- 
ment. The  dividend  in  1834  amounted  to  fs.80  per 
share;  that  in  1835  was  fs.98;  and  in  1836  it 
reached  fs.  112,  being  the  largest  since  the  formation 
of  the  Bank.  It  is  worthy  of  remark,  too,  that  this 
prosperity  is  not  the  result  of  any  successful  specu- 
lation, the  busness  being  conducted  on  the  soundest 
and  most  cautious  principle. 

The   circulation   of  the   Bank  of  France  for  the 
three  years  abovementioned  may  be  thus  stated : — 
Maximum.  Minimum. 

1834  .. .  fs.  222,000,000  . . .  fs.  196,000,000 
1835...      241 ,000,000  . . .       207,000,000 
1836...      231,000,000...       192,000,000 
And  the  average  amount  of  Bullion  in  its  coffer? 

thus :  —       1 834 fs.  640,000,000 

1835 617,000,000 

1836 662,000,000 

Judging  from  these  statements,  the  monetary  hi- 

terest  in   France  would  appear  to  be  free  from  the 

violent  fluctuations  to  which  our  own  has  been  of  late 

years  so  subject ;  and  consequently  to  be  in  a  more 

healthy  state. 

The  Bank  has  recently  opened  two  branches — one 

at  Rheims  and  the  other  at  St.  Etienne;  and  both 

are  reported  to  be  doing  well. 
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Greek  Five  per  Cents.  1833, 

Under  the  special  Guarantee  of  England,  France, 
and  Russia. 

Capital  fs.  60,000,000  or  £2,343,750  sterling,  but 
of  this  only  a  little  more  than  two-thirds,  or 
fs.  41,200,000  =  £1,609,375  sterling  have  yet 
been  issued. 


In  BONDS  of  .£40  eacli,  72  Coupons  attaclied. 

DIVIDENDS  due  1st  March  and  1st  September. 

PAYABLE    in   London   at   par,   and   in   Paris   at  the   fixed  rate   of 

f3.25  c.60  per  £,  at  Messrs.  Rothschilds. 
SINKING  FUND  1  per  Cent. 


By  the  sixth  article  of  the  contract,  the  Greek 
Government  assigns  all  the  goods  and  revenues  of 
the  state,  and  especially  the  produce  of  the  taxes,  to 
the  payment  of  the  interest  and  sinking  fund ;  but 
this  security  would  have  been  of  little  avail  to  the 
bondholder,  for  up  to  the  present  moment  Greece  has 
not  contributed  a  shilling  for  this  purpose,  and  the 
three  guaranteeing  powers  have  had  to  provide  the 
whole  of  the  necessary  funds.  There  are  three  dis- 
tinct kinds  of  Bonds,  viz.  one  under  the  guarantee 
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of  England,  one  under  that  of  France,  and  the  third 
under  that  of  Russia ;  and,  in  point  of  fact,  they  may 
be  considered  as  the  Bonds  of  those  countries  re- 
spectively, having  Uttle  other  connexion  with  Greece 
than  in  name.  Viewed  in  this  light,  it  is  surprising 
that  they  should  bear  so  low  a  value  (when  compared 
with  the  other  securities  of  those  countries)  in  the 
market ;  and  we  can  account  for  it  only  from  the 
circumstance  of  their  exclusion  from  the  authorised 
Stock-list,  in  consequence  of  no  satisfactory  arrange- 
ment having  been  made  with  the  creditors  under  the 
loans  of  1824  and  1825. 

Fs.  11,000,000  of  the  produce  of  this  loan  have 
been  paid  over  to  Turkey,  in  compensation  for  a 
considerable  cession  of  territory  on  the  northern 
frontier. 


117 
Greek  Five  per  Cents.  182^, 

Issued  at  59  per  Cent. 

Capital  £800,000,  of  which  about  £280,000  has 
been  redeemed. 


BONDS. 

2000   BONDS  of  ^100 ^200,000 

1010 200 200,000 

500 300 150,000 

500 :..  500 250,000 

^800,000 

40  Warrants. 


DIVIDENDS  due  1st  January  and  Ist  July, 
But  have  not  been  paid  since  1st  January  1826. 
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Crreek  Five  per  Cents.  18Z5, 

Issued  at  5Q^  per  Cent. 

Capital  £2,000,000,  of  which  about  £93,000  has 
been  redeemed. 


BONDS. 

1300  BONDS  of  .£500 ^650,000 

1500  300  450,000 

2000  200 400,000 

5000  100 500,0nO 

.£2,000000 


42  W'aviants. 


DIVIDENDS  due  1st  January  and  IslJuIj, 
But  liave  not  been  paid  since  July  1826. 


GREECE. 

It  is  gratifying  to  find  that,  after  a  long  and  dreary 
period  of  slavery  and  barbarism,  Greece,  that  country 
so  intimately  associated  with  our  earliest  impressions 
of  the  wise,  the  noble,  and  the  glorious,  is  slowly  re- 
turning, under  her  youthful  monarch,  to  an  honorable 
place  among  the  nations.  Every  year  the  country  is 
becoming  more  peaceable,  and  the  population  more 
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obedient  to  the  laws,  and  (what  to  us,  looking  as  we 
now  do  through  onv  financial  spectacles,  is  the  best 
proof  of  prosperity)  the  revenue  is  increasing  rapidlii. 
In  July,  1836,  Lord  Palmerston  made  the  follow- 
ing statement  to  the  House  of  Commons  : — 

"  The  revenue  of  Greece  has  progressively  in- 
creased of  late  years,  and  the  expenditure  has  pro- 
gressively decreased.  It  is  lower  this  year  than  it 
was  last,  and  the  estimate  for  next  year  is  lower  than 
that  of  the  present.  In  1834  it  was  20,000,000 
drachmas;  in  1835,  16,000,000;  and  the  estimate  for 
1836  is  15,000,000.      The  revenue  is  as  follows  : — 

1828 2,500,000  drachmas. 

1829 4,800,000 

1830 3,300,000 

1831 4,900,000 

1832 no  account. 

1833 7,000,000 

1834 9,400,000 

1835 10,700,000 

1836  (as  estimated)  ....  1 1,300,000." 

He  then,  after  shewing  the  increase  that  has  taken 

place  in  the  commerce  of  Greece,  stating  the  value  of 

the  imports  in  1831  and  1835  as  £535,  and  £30,077 

respectively ;    and  of   the   exports  as   £33,000  and 
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£  1 1 7,000  at  the  same  relative  periods,  thus  proceeds  : 
"  If  the  Government  of  Greece  be  enabled  to  carry 
on  the  administration  with  order  and  regularity,  I 
think  we  are  justified  in  assuming  that,  supposing 
peace  external  and  internal  to  continue,  the  revenue 
will  improve,  and  that  there  will  be  a  sufficient  sur- 
plus to  pay  the  obligations  of  the  loan,  and  relieve 
the  three  Powers  from  any  charge  on  account  of  the 
interest  and  sinking  fund."  Greece  has  been  pe- 
culiarly adapted  by  nature  for  the  purposes  of  com- 
merce, and  under  a  vigorous  and  wise  administration 
there  would  be  every  probability  of  the  fuliilracnt  of 
Lord  Palmerston's  sanguine  anticipation. 

Various  projects  have  at  different  times  been  sot 
on  foot  for  recognising  and  arranging  the  claims  of 
the  Bondholders  of  1821-  and  1825,  but  all  have 
hitherto  failed ;  and  we  fear  that  patience  and  for- 
bearance must  be  exercised  by  these  unfortunate 
creditors  for  yet  a  long  time  to  come,  notwithstanding 
the  assurance  of  Lord  Palmerston,  that  their  claims 
have  been  pressed  by  our  Minister  on  the  attention  of 
the  Greek  Government. 

The  budget  of  1837  has  just  been  published,  and 
fulfils  to  some  extent  Lord  Palmerston's  prognostics. 


121 


GREEK  BUDGET,  1837. 


INCOME. 

Direct  Taxes-     Dra.hma^. 

Tithes 6,3no,000 

Taxes  on  Cattle 1,600,000 

Trade,  Licences, 

&c 47,000 

Houses 300,000 

Indirect   Taxes — 

Produce  of  Customs 2,650,000 

Tariff 249,000 

Stamps 148  580 

tlic  Mint 41,560 

Royal  Printing 

Office 18,000 

Public    Property — 

Produceof  the  Mines 82,145 

Salt 300,000 


-Fisheries  ...... 

-Forests 

■Olive  Grounds 
-Rice  Grounds  . 
-Grapes      and 


122,000 

158,623 

350,000 

4,330 


Raisins  of  Corinth 58,269 

Gardens 93,000 

PublicBuildins^g  4,000 

-Shops  &  Work 


shops 102,500 

Extraordinary 
Receipts — 

Produce  of  Productive  Ca- 
pital (Interest) 80,000 

■  Sales  of  Na- 
tional Property 210,000 

Miscellaneous.       2,000 


Total  Revenue 1 2,381 ,00/ 

Deficit* „ 4,066.119 


Drhs.  16,447,126 


EXPENDITURE. 

Drachmas. 
Int'Yest  on  Home  Debt  ...2,801, .399 

Civil  List 1 ,00  1,000 

Council  of  State 230,820 

Foreisrn  Office 348,915 

The  Courts  of  Law 539,704 

Home  Office  and  Police...2,170,569 
Public   Worship   and   In- 
struction      440,200 

Finance  Department 404,919 

Arm  V 4.0  10,000 

Navy 2,010,000 

Tlie   Phalanx  (extraordi- 
nary)     877.299 

Pensions  and  Allowances 

to  Widows  and  Orphans.    3S0,000 
Armament  of  the  North- 
ern Frontier 1,253,310 


Total  P 
Expense 


ublic  "I 
ises     J 


Drhs.  16,447,126 


N.B.   The  value  of  a  Greek  drachma  is  ninepence  English,  so  that  the 
amount  of  income  will  be  .£464,288,  and  that  of  the  expenditure  .£616,760. 

*  This  deficit  was  supplied  by  balance  from  18,3.t 1,264,720 

Payment  on  account  of  3d  Series  of  Guaranteed  Loan...  2,801,399 

Drhs.  4,066, 119 


The  Budget,  of  which  this  is  an  extract,  enters  into  the  most 
minute  details,  and  is  therefore  wortliy  of  all  credit. 


122 
Neapolitan  Five  per  Cents.  18Z4, 

Issued  at  92^  per  Cent. 


Capital  £2,500,000 : 

Of  which  has  been  redeemed  and  con-  -j 

verted  into  Certificates   up  to   and  >  £1,770,100 
including  August  1837 * 


£6i,600 


The    Amount   redeemed  for  the   Six  1 
Months  ending  August  1837  is  ....  5 


In  BONDS  of  .£100  each. 

72  COUPONS. 

DIVIDENDS  d>ie  1st  Feliruary  and  1st  August. 

PAYAIiLE  at  Messrs.  N.  M.  Rothschild  and  Son' 

SINKING  FUND  1  per  Cent,  at  the  least. 


This  Loan  was  raised  by  Ferdinand  I,  in  order, 
as  it  is  somewhat  quaintly  phi'ased,  "to  preserve  a 
just  equilibrium  in  his  finances,  and  to  procure  to  his 
beloved  subjects  the  advantages  of  an  increase  in  the 
circulating  medium  ;"  and  it  has  pledged  for  its  secu- 
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rity,  besides  his  Majesty's  royal  promise  and  guaran- 
tee, all  the  property  and  revenue  of  the  state,  and 
particularly  all  the  disposable  demesnes  of  the  king- 
dom. 

And  for  the  special  security  of  the  Interest  and 
Sinking  Fund  there  are  fuxlher  mortgaged  the  an- 
nual revenue  of  the  Customs,  the  Excise,  and  the 
reserved  Duties,  from  which  the  necessary  amount  is 
to  be  taken  half-yearly. 

By  another  clause,  the  Special  Bond  (deposited  in 
the  Bank  of  England)  is,  not  only  to  enjoy  all  the 
rights  legally  appertaining  to  the  most  privileged 
mercantile  securities  and  bills,  but  "  is  to  be  con- 
dered  with  all  the  favour  called  for  bv  motives  of 
general  utility  to  the  state  and  of  public  faith." 

Another  favourable  and  very  unusual  provision  re- 
garding this  Loan  is,  that  the  Coupons  are  receivable 
in  all  the  public  offices  in  Naples  and  its  dependen- 
cies, at  any  time  within  the  six  months  previous  to 
their  becoming  due,  at  the  exchange  fixed  in  Naples 
for  bills  at  usance  on  London,  at  a  discount  of  4-  per 
cent,  per  annum. 
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Neapolitan  Five  per  Cent.  Rentes. 


This  may  be  termed  the  domestic  debt  of  the 
country ;  but,  for  the  convenience  of  foreigners,  the 
Goverament  has  (in  the  same  manner  as  that  of 
Holland)  peraiitted  Certificates  to  be  issued,  repre- 
senting Stock  inscribed  in  the  names  of  certain  mer- 
chants.    These 

CERTIFICATES 

are  for  an  amoimt  of  500  Ducats  each,  having 
Coupons  attached  to  the  1  st  of  January  1 840,  and  a 
receipt  to  be  then  given  up  in  exchange  for  a  new- 
sheet  of  14  coupons,  renewable  in  like  manner. 

The  Dividends  are  due  1st  January  and  1st  July, 
and  are  payable  in  Naples  by  the  parties  issuing  the 
certificate,  at  the  fixed  rate  of  fs.  4.40c.  per  ducat :  or 
in  London,  by  Messrs.  N.  ]\I.  Rothschild  and  Sons, 
who  purchase  the  coupons  at  a  certain  rate  (at  pre- 
sent fs.  4.05c.  per  ducat),  and  deduct  one  per  cent, 
for  commission. 

N.B.  At  this  rate  the  value  of  a  coupon  is  £l..l9s. 

The  certificates  are  verified  by  the  signature  of  the 
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Director  of  the  Great  Book,  who  also  certifies  that  no 
transfer  of  the  capital  it  represents  will  be  permitted 
without  the  production  of  the  certificate,  which  will 
be  immediately  cancelled.  The  holder  has  the  power 
of  converting,  at  any  time,  the  certificate  into  an 
inscription  in  his  own  name. 

All  bargains  in  these  certificates  are  effected  at  the 
fixed  exchange  of  fs. 4.40 c.  per  ducat,  and  fs. 25.65 c. 
per  £  sterling,  an  operation  somewhat  complex,  which 
may  be  thus  elucidated  : — 

Shauluted  Account  of  the  purchase  q/"  1000  Ducats 
Neapolitan  Rentes. 

Bought  for  William  James,  Esq. 

Ds.  lOJO  Rentes  Neapolitan  5  pt,r  Cents. 

or  23,00a  Capital,  at  90...ds.  18,000  at  fs.  4.40   per  ducat. 


Fs.79,200,  at  fs.  25.65  per  £ L0S7  14     4 

Brokerage 4    5     8 


^3092     0     0 
J.  F.  &  S.,  Brokers.  =^= 
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Or  more  plainly  thus  :- 


Ducats  1000 
20 


20000 

90  Price. 


1800000 
Fs.        4.40  per  Ducat. 


Fs.  25.65)792000000(3087 
7695 


22500 
20520 


19800 
17955 


1845 
20 


369J0(14 
2565 


11250 

10260 

990 
12 

1 1889(4 
10260 

1 620 
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NAPLES. 

The  kingdom  of  Naples,  or,  as  it  is  sometimes 
called,  of  the  Two  Sicilies,  is  the  most  considerable 
in  Italy  in  extent,  population,  and  political  import- 
ance. It  possesses  all  the  elements  of  great  prospe- 
rity— a  fine  climate,  a  fertile  soil,  a  vast  extent  of 
sea-coast,  abounding  in  fine  harbours,  and  eight  mil- 
lions of  inhabitants.  A  wise  government  would 
know  how  to  improve  these  advantages,  but,  unhap- 
pily, in  Naples  idleness  is  the  order  of  the  day,  and 
the  dolce  Jar  niente  pervades  all  ranks,  from  the 
lazzaroni  to  the  king. 

The  government  is  absolute,  and  the  people  are 
greatly  oppressed  ;  but  the  principal  power  resides  in 
the  nobility,  who  enjoy  enormous  privileges.  The 
yearly  revenue  amounts  nearly  to  five  millions  ster- 
ling ;  but  even  that  is  insufiicient  to  meet  the  ex- 
penses of  the  state.  The  latest  budget  we  have 
been  able  to  meet  with  is  that  for  1833,  which  we 
subjoin. 

The  national  debt  amounted  to  £20,000,000  in 
1829;  but  it  has  been  considerably  increased  since 
then. 
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BUDGET  FOR  183^ 


RECEIPTS. 

FRANCS. 

Land  Tax a  1,620,0 JO 

Tax  on  Mills 5,330,000 

Tolls 15,631,000 

Tax  on  Thread. .   13,750,000 

Excise 8,747,000 

Tobacco 3,570,000 

Stamps  and  Re-  )    4  547^000 
gistration  • . . .  * 

Lottery   5,525,000 

Post-office 1,292,000 

Unclassed    Re-  }    4^543,000 

venues J 

Retainedfronithe  "^ 

'1  ithes  on  Sala-  M4  951,100 

rienflraitemeiisj  j 
Sicilian  Revenue.  .13,107,000 
Miscellaneous.  . . .        564,000 

123,177,000 
Deficiency Il,420,(i00 

fs.  124,597,0^0 


EXPENDITURE. 

FRANCS. 

Presidencv  of  the  ^ 
Council  of  Mi-  S-        52,000 
nisters > 

Dc.partment     of  ^     j  45,  qjo 

r  oreign  Anairs  J 
Do.  of  Justice 3,128,000 

Religion 198,000 

Finances  .  .  .63,627,000 

the  Interior..  8,6j6,000 

War 31,352,0'00 

Marine 6,617,000 

Police 1,065,000 

Civil  List 8,440,000 

/ 


Total,  fs.  124,597,000 


About  i-5,000.000  sterling. 
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Portuguese  Five  per  Cents.  1.8Z3, 

Issued  at  87  per  Cent. 


Capital  £1,500,000: 
Of  which  £483,400  has  been  redeemed;  and£l91,600 
more  -n-ill  have  to  be  purchased  immediately  on  the 
settlement  of  the  disputed  account  between  Brazil 
and  Portugal. 

BONDS. 

Class  A— 3/50  Bonds  of  .£100 37o,000 

B— 1500  250 375,000 

C—  750  500 375,000 

D.—  375  1000 375,000 

.£1,500,000 

6U  COUPONS  attached. 

DIVIDENDS  due  1st  June  and  1st  December. 

PAYABLE  at  Messrs.  Samuel  and  Phillips'. 

SINKING  FUND,  .£50,000  per  annum,  with  power  on  the  part  of  the 
(iovernment  to  increase  it  to  any  amount,  and  a  positive  engagement 
that  the  whole  shall  be  redeemed  within  thirty  years  from  the  1st  of 
December  1823. 


The  revenues  (a  specification  of  which,  together 
with  a  mortgage  document,  are  lodged  in  the  Bank  of 
England),   pledged  as   securities  for  this  loan,   are 
K 
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those  arising  from  the  Tobacco  and  Soap  Contracts, 
and  (collaterally)  the  Decima  or  Land  Tax. 

In  addition  to  this  security,  the  bondholder  has  now 
another  and  much  better  one.  By  a  convention  en- 
tered into  in  1825  between  Brazil  and  Portugal, 
arising,  indeed,  out  of  the  separation  of  the  two 
countries,  this  debt  was  made  over  to  Brazil,  who  has 
ever  since  provided  the  dividends  and  sinking  fund. 

It  is  true  that  the  bondholders  were,  for  a  period 
of  five  years,  deprived  of  their  regular  dividends  ;  but 
this  was  not  the  fault  of  the  Brazilian  Government, 
which  paid  them  regularly  over  to  the  Portuguese 
authorities,  by  whom  (under  the  plea  of  urgent  neces- 
sity) the  money  was  applied  to  the  service  of  Queen 
Donna  Maria,  then  a  fugitive  in  the  Azores.  On 
the  establishment  of  her  authority  in  Portugal,  the 
money  so  unjustly  withheld  was  refunded,  and  the 
payments  have  since  been  regularly  made.  It  is  now 
also  understood,  that  the  dividends  are  paid  by  the 
agents  of  the  Brazilian  Government,  without  any  in- 
tervention on  the  part  of  that  of  Portugal. 

This  stock  may  therefore  now  be  considered  a 
security  of  Brazil,  with  a  right,  on  the  part  of  the 
holder,  to  fall  back  (in  the  event  of  defalcation)  on 
Portugal,  the  original  borrower. 
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Portuguese  Five  per  Cents.  1831, 
183Z,  and  1833, 

OR  REGENCY  BONDS. 


r  Original  Loan-.f^jOOCOOO-] 
Capital  J  Supplemv  Loan.  £600,000  l£4,600,000 
L  Additional  Loan£2,000,000  J 
Of  which  £765,500  has  been  redeemed. 


BONDS. 

Class  A.—  4,000  Bonds  of  ,^€500  ^2,000,000 

B.—  4,000  200  800,000 

C— 18,000  100  1,800.000 

^4,600.000 

DIVIDENDS  due  1st  June  and  1st  December. 
PAYABLE  at  Messrs.  Ricardo  and  Co. 
SINKING  FUND  1  per  Cent. 


The  first  portion  of  this  stock  was  raised  at  the 
price  of  48  per  Cent.,  payable  in  instalments,  which 
became  due  contingently  on  the  progress  of  Don 
Pedro,  for  whom  it  furnished  the  means  of  fitting  out 
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the  expedition  which  led  to  the  overthrow  and  expul- 
sion of  Don  Miguel.  The  second  portion  was  sub- 
scribed by  the  friends  of  the  cause  while  he  was  yet 
only  in  Oporto.  And  the  third  was  issued  shortly 
after  the  establishment  of  the  Regency  in  Lisbon, 
one-half  being  taken  by  the  contractors  for  the  first 
portion,  and  the  other  half  sold  by  the  Government, 
from  time  to  time,  as  the  market  would  permit,  or  its 
necessities  required.  The  prices  obtained  for  this 
portion  niled  from  58  upwards. 

These  loans  are  all  secured  on  "  all  the  revenues 
of  Portugal,  the  Azores,  and  all  other  dominions'"  of 
the  kingdom ;  but  that  for  £600,000  contains  a  spe- 
cial stipulation  that,  in  any  future  negociation,  "  it 
shall  be  a  sine  qua  non,  that  the  bond  and  contract 
for  the  said  loan  of  £600,000  shall  be  confinned  and 
carried  into  effect  so  far  as  the  same  shall  then  re- 
main to  be  fulfilled." 
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Portuguese  Three  per  Cents.  1835,. 

Issued  at  67^  per  Cent. 


f  Original £4-,000,000  J   ^^  ^^^  ^^^ 

Capital  \       ^  \  £6,000,000. 

1  Supplemental  £2,000,000  S 

Of  which  has  been  redeemed  .GllTj'tOO. 


BOTfDS. 

Class  A.—  4,0U0  Bonds  of  ^20^  ^800,000 

B.—  8,000  150  I,200,0n0 

C— 20,000  100  2,000,000 

^4,1100,000 

Of  the  Suiiplemental  Loan  \vc  have  no  paitknilars. 
50  COUPONS  attaclied. 
DIVIDENDS  due  1st  January  and  1st  July. 
PAYABLE  at  Messrs.  N.  M.  Rothscliild  and  Sons. 
SINKING  FUND  1  pei- Cent. 


The  principal,  interest,  and  sinking-  fund  of  this 
loan  are  charged  on  all  the  revenues  of  Portugal,  the 
Azores,  and  all  other  dominions  of  the  crown. 

The  chief  ostensible  purpose  of  this  loan  was  the 
conversion  of  the  6  per  Cent.  Stock  ;  but,  under  cover 
of  this  pretence,  a  vote  of  credit  to  a  much  larger 
extent  was  obtained,  and  advantage  has  been  taken 
to  issue  the  large  amount  of  bonds  above  stated. 
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Portuguese  Five  per  Cents.  1836, 

Issued  at  80  per  Cent. 


Capital  £900,000. 


BONDS. 

Class  A.—  350  Bonds  of   ^1009  ^350,000 

700  500  350,000 

500  200  100,000 

1000  100  100,000 


^900,000 

DIVIDEND  WARRANTS  to  1st  June,  1842.  

DIVIDENDS  due  1st  June  and  1st  December. 
PAYABLE  at  Mr.  Isaac  Lvon  Goldsmid's. 


Besides  the  usual  hypothecation  of  the  revenue* 
of  Portugal,  the  Azores,  «Src.,  this  loan  has  pledged 
for  its  special  security  the  debt  due  from  Brazil  to 
Portugal.  The  exact  amount  of  this  debt  is,  at  pre- 
sent, a  matter  of  dispute  between  the  two  govern- 
ments, but  is  estimated  at  about  £500,000.  As  the 
money  is  received  from  Brazil,  it  is  to  be  applied  to 
the  extinction  of  this  loan  in  the  manner  specified  in 
Art.  2  of  the  contract,  which  provides  for  the  purchase 
of  the  Bonds  from  time  to  time,  as  the  money  shall 
be  paid  fey  Brazil,  so  long  as  the  price  of  the  Bonds 
shall  be  below  90.  An  arrangement  is,  however, 
now  in  progress  which  will  probably  terminate  in  the 
conversion  of  this  Loan  into  two  portions ;  Brazil 
proposing  to  pay  her  debt  by  an  issue  of  Bonds  at  a 
fixed  price,  and  the  balance  remaining  a  charge  upon 
Portuoral. 
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Portuguese  Five  per  Cents.  1837. 

Capital  £1,000,000. 

BONDS. 

A   1  a     2:.0  of  ^lOOU  „^25O,flO0 

B  251  a    760  5()0  250,000 

C  751  a   20D0  200  250,000 

D  ...  2001  a   4500  100  260,000 


.£1,000,000 

eo  COUPONS.  

SIN'KINU  FUND  (at  least)   1  per  cent, 
lilVinENDS  due  1st  June  and  1st  December. 
PAYABLE  at  Mr.  I.  L.  Goldsmsd's,  Londen. 


This  Loau  was  contraeted  with  Mr.  I.  L.  Gold- 
smid,  in  virtue  of  the  laws  of  4th  June  and  14th  July 
1837,  "foi'  divers  views  and  motives."  The  prin- 
cipal of  these  was  to  provide  funds  for  the  various 
dividends  due  in  the  months  of  June  and  July  of  that 
year,  the  necessary  advances  being  made  on  deposit 
of  the  Bonds  so  created.  Besides  all  the  guarantees 
and  pledges  given  in  the  former  loans,  this  stock  is 
special/^  secured  on  the  revenues  derived  from  the 
Tobacco  Contract,  and  the  "  contractors  for  this 
branch  of  the  revenue  of  Portugal  are  to  be  instructed 
to  deliver  to  the  agents  of  Mr.  I  L.  Goldsmid,  every 
six  months,  the  sums  necessary  for  the  pajTuent  of 
the  dividend  of  this  fund."  As  all  the  revenues  were 
ali'eady  sacredly  pledged  to  former  loans,  it  is  some- 
what puzzling  to  comprehend  how  it  is  consistent 
with  good  faith  to  abstract  any  one  of  them  for  the 
security  of  a  subsequent  engagement- 
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Portuguese  Six  per  Cents.  1833, 

Issued  at  Ninettj-four  per  Cent, 

Capital  £1,000,000,  of  which  only  £88,200  is  now 
in  existence,  the  rest  having  been  redeemed,  oi* 
converted  into  3  per  cent.  Stock, 


DIVIDENDS  due  1st  June  and  1st  December. 
PAYABLE  at  Messrs.  Ricardo  and  Co. 

PORTUGAL. 

In  the  present  distracted  state  of  this  country,  and 
the  uncertainty  that  must  attend  the  collection  of  its 
revenues  while  all  is  anarchy  and  confusion,  the 
statements  of  its  finance  will  appear  little  else  than  a 
collection  of  figures.  Still  the  efforts  of  .the  Govern- 
ment to  keep  faith  with  its  foreign  creditor  have 
been  so  sincere,  amidst  great  discouragements,  and  the 
sums  invested  in  the  Portuguese  funds  by  the  English 
public  are  so  large,  that  these  expositions  become  en- 
titled to  attention  for  their  candor,  and  are  deeply 
interesting,  as  exhibiting  the  capabilities  of  the  country 
amply  to  fulfil  its  engagements,  if  permitted  to  enjoy 
the  blessings  of  peace  and  good  government. 

The  following  is  the  Budget  for  1837,  submitted 
by  the  late  Minister  of  Finance  to  the  Cortes :  it 
exhibits  a  deficiency  of  above  £430,000  sterling  over 
and  above  the  charge  of  the  foreign  debt,  which  is 
not  mcluded  in  the  estimate : — 
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SUMMARY  OF  THE  PORTUGUESE  BUDGET 

(From  the  Official  Papers). 
Finance  Office. 
General  Es/iiiiate  nf  the  Income  and  Expenditure  of  the  Slate 
for  the  Financial  Year,  from  July  \st,  1837,  to  June  30, 
1838. 

Income.  reis. 

Revenue  from  Domains 513,593,688 

Direct  Imposts 2,710,365,5)1 

'Indirect  Imposts 4,093,997,947 

■Miscellaneous  Revenues 1,832,447,94'3 

Amount  of   one-third  of  the  Loan  made  for 
husbandmen,  in  conformity  with  the  Carta  de 

Lei  of  October  4th,  1834 143,957,660 

Total 9,294,362,753 

Expenditure. 

Part  1. 
General  Charges  •. 4,556,447,824 

Part  2. 
Ministry  for  the  Affairs  of  the  Home  Depart- 
ment    1,349, 170,591 

Ecclesiastical    Affairs    and     the 

Affairs  of  Justice 454,244,536 

the  Affairs  of  Finance 700,874,845 

the  Affairs  of  War 2,963,460,54!) 

Naval  Affairs 989,727,830 

Foreign  Affairs 203,664,200 

Total '..11, 217,593,366 

~—    •  — r 

Recapitulation. 

Income  . .    9,294,362,753 

Expenditure 11,217,598,366 

Deficit 1,923^233^613 

Manoel  da  Silva  Passos. 

•  The  joint  revenue  of  the  Lisbon  Custom-house  and  Excise-office 
and  Oporto  Custom-house  for  the  twelve  montlis  ending  June  last, 
amounts  to3,:i00,758,618  reis,  which  sum  is  equal,  at  the  present  course 
of  exchange,  at  54d.  per  milrei,  to  .f/S7,6rO..I3s..8d.  sterling.— 1S37. 
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This  deficiency  it  was  intended  to  provide  for  by 
the  regiilation  of  the  assessment  of  the  urban,  rural, 
and  incomial  decimas,  by  the  sale  of  national  pro- 
perty, and  some  incidental  receipts  of  minor  im- 
portance; and  these,  it  was  expected,  would  prove 
quite  sufficient  to  equalize  the  income  and  expen- 
diture above  stated,  but  in  which  it  should  be  recollect- 
ed that  the  charge  of  the  foreign  debt  is  not  included. 

The  expenditure  for  1836  amounted  to  12,004-, 423 
milreis ;  the  estimate  for  1837  reckons,  therefore,  ou 
a  diminution  of  800,000  milreis. 

Meantime,  during  the  two  years  last  past,  a  large 
deficiency  has  accrued,  as  appears  from  the  following 
statement : — 

MILREIS. 

Deficiency  up  to  30th  .June,   1836 8,510,04-1. 

Ditto  in  Estimates 3,585,792 

Owing  to  the  Bank  of  Lisbon 1 ,500,000 

To  which  must  be  added 13,595,857 

Deficiency  for  the  year  ending  June  30, 

1837 6,717,699 

Borrowed  of  the  Bank 1,834,677 

Total 22,148,233 

Or  within  a  fraction  of  £5,000,000  sterling.  "  To 
meet  this,"  says  the  Minister,  "is  not  possible,  other- 
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wise  than  by  a  loan."  It  is  quite  clear  that,  to  raise 
a  loan  to  such  an  amount,  in  the  present  depressed 
state  of  Portuguese  credit,  would  be  madness  and 
ruin,  were  it  even  practicable ;  but  it  is  not,  and  the 
Minister  must,  of  necessity,  devise  some  other  means 
of  meeting  the  claims  upon  his  exhausted  treasury*. 


*  The  new  Finance  Minister,  M.  d'Oliveira,  proposes  to 
effect  this  object  by  receiving  and  applying  all  the  taxes  and 
imposts  due  up  to  the  30th  June  last  to  the  payment  of  all 
unpaid  demands  upon  the  treasury  ;  and  to  devote  all  taxes 
and  revenues  receivable  after  that  date  to  the  liquidation  of 
those  engagements  which  had  not  then  become  payable.  That 
sufficient  funds  will  thus  be  obtained  is  more  than  doubtful; 
meantime  the  Cortes  have  authorized  him  to  realize,  in  money 
or  any  other  mode,  on  the  best  terms  he  can,  the  arrears  of 
the  revenue  up  to  the  said  3f)th  June,  and  to  issue,  for  the 
convenience  of  payment  of  the  same  in  notes,  to  the  amount 
of  <£120,00U  sterling,  receivable  on  account  of  the  decima  or 
land  tax  by  all  the  collectors  throughout  the  kingdom.  These 
notes  are  to  be  for  1000,  2500,  5000,  and  20,000  reis  each, 
and  are  to  be  issued  to  claimants  at  par,  and  to  be  secured 
on  the  arrears  of  the  decima.  The  holders  are  to  be  entitled 
to  demand  cash  for  them  at  the  Bank  whenever  there  may 
be  funds  in  hand  from  the  collection  of  the  tax;  and  in  case 
they  should  not  be  paid  in  on  account  of  the  decima,  or  other- 
wise cancelled  by  payment  at  the  Bank,  the  Government  is 
pledged  to  redeem  them  within  the  space  of  twelve  months. 


140 

The  Report  of  the  Commission  appointed  to  in- 
quire into  the  state  of  the  public  debt,  and  the  means 
of  providing  for  the  charge  thereon,  notwithstanding 
it  does  not  at  all  touch  upon  the  subject  of  the  foreign 
debt,  will  be  found  interesting  both  from  its  candor 
and  good  sense. 

Portuguese  Finance  Report. 

The  Finance  Commission  has  been  diligently  occu- 
pied in  investigating  the  state  of  the  public  treasury, 
and  could  not  before  present  the  result  of  its  labours, 
because  much  time  was  necessary  to  obtain  the  indis- 
pensable knowledge  requisite  to  authorize  a  certain 
decision  on  a  subject  of  so  much  delicacy.  The 
Commission  now  rejoices  to  be  able  to  assert,  that  the 
circumstances  in  which  the  nation  is  placed  are  far 
from  being  such  as  ought  to  cause  alarm.  All  that 
is  unsatisfactory  in  our  situation  is  referrible  to  the 
deficiency  of  pecuniary  resources,  to  which  the  dis- 
astrous systems  so  long  followed  had  reduced  the 
country.  But  the  Commission  is  confident  that  the 
cure  of  the  disorder  will  not  be  difficult,  provided  the 
proper  remedies  be  prudently  applied. 

A  belief,  founded  on  fatal  fictions,  prevailed,  that  a 
considerable  deficit  in  the  public   income  could  be 
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supplied  by  financial  speculations  without  the  neces- 
sity of  increasing  the  revenue.  The  result  of  this 
system,  however,  far  from  alleviating,  daily  aggra- 
^'ated  the  embarrassments  of  the  nation.  The  debt 
went  on  accumulating  from  year  to  year,  while,  to 
meet  the  current  expenses,  capitals  were  spent,  new 
engagements  contracted,  and  future  revenues  im- 
pressed to  such  an  extent,  that,  on  the  10th  of  Sep- 
tember last,  the  approximative  debt  borne  by  the 
nation  was  11,400,000,000  reis,  besides  the  consoli- 
dated debt,  and  the  anticipations  of  future  resources, 
amounting,  according  to  such  information  as  the 
Commission  has  been  able  to  obtain,  to  4,200,000,000 
reis. 

If  no  reasoning  was  sufficient  to  cause  these  ruinous 
effects  to  be  foreseen,  the  knowledge  of  the  fact  may 
at  least  serve  as  a  warning  to  guard  against  their  re- 
currence. 

Let  us  not  seek  to  deceive  ourselves.  It  would  be 
in  \  ain  to  attempt  to  meet  the  national  expenditure 
without  being  provided  with  an  adequate  revenue. 

We  have  an  annual  deficit,  and,  besides  that,  a  con- 
siderable debt,  and  future  revenues  mortgaged.  To 
pay  the  debt  and  redeem  the  revenues  we  must,  of 
necessity,  have  recourse  to  operations  which  will  cause 
an  augmentation  of  our  annual  expenditure.       Until 
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a  revenue  be  created  which  shall  equalize  the  receipt 
and  expenditure,  it  is  needless  to  aspire  to  the  resto- 
ration of  national  credit,  and  without  national  credit, 
operations  undertaken  for  reducing  the  debt  will  tend 
only  to  render  more  and  more  complicated  the  diffi- 
culties in  which  the  nation  is  involved. 

Credit  being,  however,  annihilated  by  a  multitude 
of  acts  hostile  to  it,  can  only  be  restored  by  the 
adoption  of  measures  which  will  render  the  repetition 
of  such  acts  impracticable,  as  long  as  experience 
proves  that  it  is  still  not  impossible  to  repeat  them. 

It  was  in  pursuance  of  these  principles  that  the 
Commission,  on  the  commencement  of  the  session, 
presented  the  draught  of  a  decree  for  the  creation  of 
an  independent  junta,  to  have  charge  of  the  pa\-ment 
of  the  interest  and  the  liquidation  of  the  consolidated 
debt.  It  was  hoped  that  such  an  establishment,  am- 
ply endowed,  would  be  capable  of  inspiring  the  con- 
fidence necessary  to  the  accomplishment  of  the  de- 
sired end. 

The  plan  was  approved;  and  it  is  now  the  duty  of 
the  Commission  to  propose  the  revenues  which  ought 
to  constitute  the  resources  of  the  junta,  to  meet  the 
charges  to  which  it  will  be  liable. 

The  internal  consolidated  debt  at  charge  of  the 
junta  is  calculated  as  follows  : — 
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REIS. 

4  per  cent,  inscriptions  from  the  con- 
version of  the  6  per  cent,  capitals  6,508,100,000 

Ditto,  from  the  conversion  of  the 

royal  interest 2,860,000,000 

Ditto,  from  the  capitalization,  by  de- 
cree of  October  31  1 ,900,000,000 

Ditto,  from  the  capitalization  of  the 

Oporto  Wine   Company's   Debt   1,000,000,000 

Ditto,  from  the  consoUdation  of  the 
paper  money  certificate's  of  the 
national  debt,  the  naval  and  the 
Ajuda  works 1,661,273,000 


Capitals  of  4  per  cent 13,929,373,000 

Capitals  bearing  5  per  cent.,  not  con- 

vei'ted,  and  ordered  to  be  delivered 

to  the  owners 2,293,205,000 

Capital  lent  by  the  Bank  at  5  per 

cent,  interest 2,415,752,000 


4,708,957,000 
Loan  from  the  Azores  294,000,000 
reis,   Island  currency,  which,  at 
the  discount  of  20  per  cent.,  is     235,200,000 

Capitals  of  5  per  cent 4,944,157,000 
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RK!S. 

The  Junta  has  therefore  to  pay : — 

For  interest  on  4  per  cent,  capitals ...  557,1 74,920 

For  ditto,  on  5  per  cent,  capitals...  247,207,860 

For  stipulated  liquidations 270, 1 00,000 

For  life  annuities,  besides  those  in- 
dicated above 3,000,000 


1,077,482,000 


The  junta  must  therefore  have  1,077,482,780  reis, 
in  order  to  provide  for  the  pa}Tnents  wdth  which  it  is 
burdened.  At  present,  however,  it  possesses  scarcely 
240,000,000  reis,  and  consequently  it  is  indispensable 
that  it  should  be  supplied  with  the  additional  sum  of 
837,000,000  reis  ;  but  it  is  the  intention  of  the  Com- 
mission to  make  the  junta  the  depository  of  sums 
much  larger,  and  far  beyond  the  demands  upon  it, 
iiot  only  for  the  purpose  of  strengihening  the  confi- 
dence which  that  institution  is  destined  to  create,  but 
for  affording  the  means  of  suddenly  raising  on  the 
surpluses  funds  necessary  to  meet  ui'gent  and  tem- 
porary wants. 

In  order  that  the  revenues,  which  do  not  cover  the 
ordinary  expenses,  may  not  be  diverted  from  the  ob- 
ject to  which  they  are  appropriated  in  the  Treasury, 
the  Commission  is  of  opinion  that  the  produce  of  ad- 
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ditional  revenues  expressly  created  for  that  end  should 
be  consigned  to  the  junta.  In  this  way  provision  will 
be  simultaneously  made  for  the  endowment  of  the 
junta,  and  the  reduction  of  the  annual  deficit. 

The  Commission,  after  carefully  examining  the 
different  decrees  referred  to  them,  having  for  their 
object  the  augmentation  of  the  public  revenues,  pro- 
poses for  the  sanction  of  the  Cortes  the  following 
decrees,  and  intends  successively  to  present  others 
with  the  view  of  obtaining  the  desired  object,  and  of 
making  up  the  permanent  deficit  of  the  Treasury. 
(Signed  by  the  Members  of  the  Commission.) 

Lisbon  June  23,  1837. 

Decree. 

The  General,  Extraordinary,  and  Constituent  Cortes 
of  the  Poi'tuguese  nation,  decree  that  which  here 
follows : — 

Article  1st. — The  foreign  goods  and  merchandize, 
hereinafter  described,  which  during  one  year,  reckon- 
ing from  two  months  after  the  publication  of  the  pre- 
sent law,  may  be  passed  in  the  Custom  Houses  of 
Portugal  for  consumption,  shall  pay,  besides  the  duty 
charged  on  them  respectively  in  the  general  tariff,  an 
additional  duty  as  follows  : — 

L 
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§  Single. — Rice  shall  pay  120  reis  per  aroba ; 
white  sugar,  250  reis  per  aroba ;  salt  fish,  200  reis 
the  aroba. 

Article  2. — The  produce  of  this  duty  shall  be  re- 
ceived by  the  junta  of  public  credit  as  part  of  its  en- 
dowment, for  which  object  the  Government  will  form 
the  necessary  regidations. 

Article  3. — All  decrees  to  the  contrary  are  hereby 
revoked. 

Another  proposed  decree  imposes  duties  on  the 
transmission  of  property  by  inheritance,  succession, 
legacy,  or  otherwise.  If  the  ti*ansmission  is  between 
relations  of  the  first  and  second  degree,  the  duty  is  2 
per  cent. ;  if  of  the  third  or  fourth  degree,  4  per 
cent.;  if  relations  more  remote,  or  strangers,  from 
6  to  8  per  cent.  In  the  case  of  transmission  from 
Portuguese  to  foreigners,  the  duty  is  doubled.  The 
duty  is  imposed  on  all  kinds  of  property  transmitted, 
whether  real  or  personal. 

The  pi'oduce  of  the  stamp  duties  raised  by  the  late 
decree  is  also  to  form  part  of  the  endowment  of  the 
junta. 


The  Portuguese  people  have  been  little  accustomed 
to  taxation,  and  are  not  likely  to  view  these  new  im- 
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posts  with  much  favor ;  but  the  Cortes,  after  two 
days'  debating,  have  agreed  to  the  decree  for  levying 
additional  duties  on  rice,  salt  fish,  and  white  sugar. 
They  are  estimated  to  bring  in  ag]  20,000  per  annum. 
The  public  debt  of  Portugal,  as  drawn  from  the 
latest  official  documents,  may  be  thus  stated: — 

Foreign  Debt. 

5  per  cents 4,854',500"] 

3  per  cents 5,882,600  l. £10,825,300 

6  per  cents 88,200  J 

Goldsmid's  Loan 900,000 

Domestic  Debt 

„      ,,    (4  per  cents... 3, 134,1 00>      ,  r..^  r,.^ 
Funded  <     ^  \     4,246,500 

<5  per  cents...  1,112,400' 

Unfunded 3,510,000 


£19,481,800 


The  annual  interest  on  the  Foreign  Debt  (including 
Goldsmid's  Loan)  is  £^69,^95. 
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Prussian  4  per  Cents.  1830. 


Capital  £3,809,400. 


BONDS. 


38,094  BONDS  of  .£100  each, 
10  COUPONS, 

DIVIDENDS  due  1st  April  and  1st  October. 
PAYABLE  at  N.  M.  Rothschild  and  Sons.  ^ 

SINKING  FUND  1  per  Cent.,  which  may  be  increased  at  the  pleasure 
of  the  Government  after  the  1st  of  October,  1845. 


There  is  pledged,  for  the  security  of  this  loan, 
the  Sinking  Fund  founded,  in  pursuance  of  the  7th 
paragraph  of  the  decree  of  1 7th  January  1 820,  upon 
the  revenue  derived  from  the  demesnes  and  crown 
forests — upon  the  sums  derived  from  the  sale  of 
crown  estates — upon  the  redeeming  of  demesne-rents, 
of  :^ee-farm,  and  other  ground-rents,  interests,  tithes, 
services,  and,  in  case  of  need,  on  the  revenue  derived 
from  the  salt  monopoly. 
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PRUSSIA. 

This  kingdom,  which,  at  the  beginning  of  the 
last  century,  had  neither  name  nor  place  among  the 
states  of  Europe,  has  now  become  one  of  its  most 
powerful  monarchies.  Under  the  paternal  rule  of 
the  present  king,  the  advantages  of  despotic  govern- 
ment, when  administered  by  a  wise  and  good  man,  are 
fully  displayed.  If  it  were  asked,  which  is  the  hap- 
piest and  most  contented  people  in  Europe  ?  it  might 
be  answered  without  hesitation — Prussia.  And  though 
some  of  the  police  regulations  are  repugnant  to  our 
English  notions  of  the  freedom  of  the  subject,  the 
general  spirit  of  the  government  is  that  of  rational 
liberty. 

The  ravages  of  the  French  armies,  and  the  distress 
to  which  the  kingdom  was  consequently  reduced,  in- 
volved the  treasury  in  a  debt,  for  which  a  yearly 
interest  of  thalers  6,397,000,  or  nearly  one  million 
sterling,  is  at  this  day  payable.  The  total  funded 
debt  of  Prussia,  according  to  the  last  statement, 
amounts  to  ^25,200,000,  in  addition  to  a  floating  or 
unfunded  debt  of  about  562,000,000.  A  large  amount 
of  paper  money,  for  which  the  Government  is  respon- 
sible, is  also  in  circulation,  and  ought  fairly  to  be 
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included  in  any  estimate  of  the  public  debt.  The 
precise  amount  of  this  paper  money  it  is  difficult  to 
ascertain ;  but  it  may  pretty  contidently  be  stated  at 
23  millions  of  thalers,  or  about  ^4,000,000  sterling. 

The  finances  of  Prussia  are  admirably  regulated ; 
the  severest  economy  is  practised ;  and  the  revenue 
raised  is  regulated  as  nearly  as  possible  to  meet  the 
expenditure.  It  has  been  fixed  for  the  ten  vears 
ending  May  1840,  at  th.  51,400,000,  or  £8,240,000 
annually. 

Th.  2,500,000  are  appropriated  annually  to  the 
reduction  of  the  debt. 

The  most  onerous  of  the  taxes  are  the  land-tax 
(which  is  high  in  proportion  to  the  others)  and  the 
excise.  The  latter  bears  so  heavily  on  the  vineyards 
of  the  Rhenish  coimtry,  that  the  growers  have,  occa- 
sionally, not  considered  it  prudent  to  gather  or  put 
the  grapes  in  press. 

The  heaviest  expense  of  the  state  is  the  mainte- 
nance of  its  army,  which  exceeds  £4,000,000  annu- 
ally. There  is  no  civil  list,  the  king  being  content 
to  live  within  the  produce  of  the  estate  (dotation) 
assigned  him  by  the  country. 

Population  of  Prussia  in  1832—14,000,000. 
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Roman  Rentes,  Five  per  Cents. 

Certificates  to  Bearer. 


A  FEW  transactions  have  occasionally  taken  place 
in  these  securities  on  the  London  Exchange,  but  the 
chief  and  almost  only  market  for  them  is  Paris,  where 
the  loans  were  contracted. 

The  finances  of  the  Papal  Government  are  far  from 
prosperous,  and  it  has  long  had  recourse  to  loans.  In 
1830  its  public  debt  was  fs.  350,000,000,  and  it  has 
considerably  increased  since  then :  it  is  now  at  least 
370  millions,  which  is  more  than  ten  times  the  an- 
nual revenue  of  the  States. 

States  of  the  Church. 

Revenue fs.  35,000,000 

Public  Debt fs.  370,000,000 

Population  in  1832  2,850,000. 
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Russian  Five  per  Cents.  18ZZ, 

Issued  at  S2  per  Cent. 
Capital £6,451,875. 


CERTIFICATES  ^111,  ^U8,  ^518,  and  ^1036 
Or  silver  loublfis  720,  968,  3360,  and  6720,  at  33.  Id.  per  silver  rouble. 

CONVERTIBLE  at  the  option  of  the  holder  into  an  Inscription  in  the 
Great  Bonk. 

mviDENDS  due  1st  March  and  1st  September. 

PAYABLE  in  London,  at  Messrs.  Rothschild  and  Sons,  at  the  fixed 
exchange  of  3s.  Id.  per  silver  rouble,  or  at  St.  Petersburgh  in  silver 
roubles. 

24  COUPONS  attached,  with  an  undertaking  to  furnish  a  similar 
number  when  these  are  exhausted. 

SINKING  FUND  1  per  Cent.,  which  can  only  operate  by  purchase, 
this  Fund  being  in  the  nature  of  a  perpetual  annuity,  and  conse- 
quently irredeemable  without  the  consent  of  the  proprietor. 


The  capitals  represented  by  these  certificates  are 
exempted  "in  all  cases  from  every  tax,"  and  from 
sequestration,  except  in  special  cases.  During  the 
panic  of  1825-6  large  purchases  of  this  stock  were 
made  by  the  Russian  Government,  it  being  then  below 
100,  but  since  it  has  been  above  that  price  the  sink- 
ing fund  has  ceased  to  operate,  to  the  manifest  injury 
of  the  bond-holders,  who  seem,  however,  very  well 
content  with  things  as  they  are. 
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Russian  Inscriptions. 


On  the  1st  January,  1832,  they  amounted  to  roubles, 

Metal  or  Specie 2,01 6,600 

Paper 94-,104,542 

At  Six  per  Cent.  Interest. 

Dividends  payable  1st  January  and  1st  July,  at 
St.  Petersburgh,  in  the  currency  under  which  they 
are  designated  here  above;  viz.  the  Metalhcs  in 
specie,  and  the  Paper  Subscription  in  paper  money. 

These  Inscriptions  are  always  sold  here  at  82  per 
cent.;  the  fluctuation  or  variation  in  price  being  in 
the  rate  of  exchange,  which  is  to  be  regulated  and 
agreed  for  when  the  bargain  takes  place,  viz.  at  so 
many  pence  sterling  per  rouble. 

This  fund  originated  in  a  funding  of  paper  money 
in  1817. 
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Russian  Metallics,  18Z0. 


Loan  contracted  by  Baring-,  Brothers,  and  Co., 
of  London,  and  Hope  and  Co.,  of  Amsterdam,  for 
roubles  40,000,000  in  silver,  at  3s,  Id.  sterling  per 
silver  rouble. 

At  Five  per  Cent.  Interest. 

Dividends  1st  March  and  1st  September,  payable 
in  St.  Petersburgh,  in  specie;  but  can  be  received  at 
Baring,  Brothers,  and  Co.  in  London,  under  deduction 
of  merchant's  commission.  There  are  two  separate 
denominations  of  these  Bonds  in  the  market;  viz. 

Sillem,  of  r.  500  each,  which  are  payable  in  Ham- 
burgh. 
Baring,  of  various  amounts,  payable  in  London. 
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Russian  Metallics,  1832. 

At  Five  per  Cent,  Liter  est. 
Came  out  at  92§. 

In  BONDS  of  r.  500  each. 

DIVIDENDS  1st  June  and  1st  December. 

PAYABLE  at  St.  Petersburgh  and  in  London,  as  stated  below. 


Loan  contracted  by  Hope  and  Co.,  of  Amsterdam. 

Capital  roubles  40,000,000,  at  3s.  Id.  sterling  per 
silver  rouble,  which  is  the  rate  of  exchange  fixed ; 
but  as  the  loan  has  been  taken  at  Amsterdam,  and 
the  Dividends  are  payable  at  St.  Petersburgh,  this 
exchange,  instead  of  being  37  stivers  at  the  fixed  one 
of  f.  12  per  £  sterling,  is,  by  the  usance  between 
London  and  Amsterdam,  brought  to  40  stivers,  or  f.  2 
pel-  silver  rouble ;  according  to  which  i*ate,  and  the 
exchange  of  the  day  between  London  and  Amster- 
dam, the  dividends  are  paid  in  London,  at  Baring, 
Brothers,  &  Co.,  without  commission. 
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Russian  Metallics,  1833. 

Capital,  roubles  20,000,000. 

At  Five  per  Cent.  Interest. 


BONDS  of  r.  500  each, 

DIVIDENDS  1st  May   and   Ist  November. 

PAYABLE  as  last  Loan. 


This  is  another  loan  contracted  for  by  Hope  and 
Co.,  of  Amsterdam,  on  the  same  plan  as  the  preceding- 
one;  only  the  Dividends  are  payable  at  different  pe- 
riods :  they  may  be  received  at  Baring-,  Brothers,  and 
Co.,  in  the  same  mode  as  those  of  the  former  loan. 
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RUSSIA. 

This  vast  empire,  extending  over  a  sixth  part  of 
the  surface  of  the  earth,  and  uniting  under  one  sceptre 
half  Europe  and  a  third  part  of  Asia,  whose  inha- 
bitants amount  to  a  thirteenth  portion  of  the  whole 
human  race,  is,  on  account  of  its  inferior  civiUzation, 
less  powerful  and  less  formidable  than  its  gigantic 
proportions  would  incline  us  to  believe.  Indeed,  its 
power  has  been  of  too  rapid  growth  to  be  yet  concen- 
trated in  the  fulness  of  strength.  At  the  death  of 
Peter  I,  in  1725,  the  extent  of  the  Russian  don^nions 
was  273,815  square  German  miles,  and  their  popu- 
lation twenty  millions;  while  in  1829  they  had  been 
extended  by  a  series  of  conquests  to  373,000  square 
miles,  and  their  population  to  fifty-five  million?.  The 
army,  which  in  1724'  amomited  to  115,000,  was  esti- 
mated in  1818  to  comprise  1,000,000,  and  so  late  as 
1 832  numbered,  on  the  best  authority,  686,000  effec- 
tive men.  So  vast  an  accession  of  tei'ritory  and  po- 
pulation in  the  short  space  of  one  hundred  years  may, 
indeed,  have  laid  the  foundation  of  future  greatness, 
when  sufficient  time  shall  have  elapsed  for  the  conso- 
lidation and  centralization  of  its  resources,  but  is  of 
too  recent  acquisition  and  uncertain  tenure  to  have. 
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as  yet,  exalted  Russia  to  the  first  rank  among  the  mo- 
narchies of  Europe. 

Nearly  the  whole  of  the  population  are  employed 
in  agriculture,  for  which  the  soil  is  peculiarly  fitted: 
immense  tracts  of  extraordinary  richness  extend  in 
all  directions,  and  the  land  capable  of  cultivation 
might  be  made  to  yield  sufficient  for  the  support  of 
150  millions  of  people.  The  mines  are  rich,  the 
fisheries  productive,  and  the  exports  of  hides,  timber, 
tallow,  hemp,  and  flax  very  considerable,  and  capable 
of  increase. 

If  the  Russian  budget  were  to  be  judged  only  by 
appearances,  it  would  seem  that  no  state  in  Europe  is 
administered  with  so  little  expense ;  but  not  only  are 
the  elements  of  the  public  revenue  very  little  known, 
but  many  items  which  in  other  countries  would  figure 
among  either  the  receipts  or  the  disbursements  are 
not  carried  to  account  at  all,  either  because  they  are, 
in  the  one  instance,  imposed  on  certain  classes  of  the 
people,  or,  in  the  other,  are  made  to  provide  for  certain 
expenses,  without  passing  at  all  through  the  treasury. 

The  annual  revenues  are  estimated  at  more  than 
450  millions  of  paper  roubles,  or  above  twenty  millions 
sterling ;  but  their  real  amount  is  a  secret  of  state. 
For  so  vast  an  empire,  this  is  but  a  small  amount ;  yet 
it  would  be  far  more  than  sufficient  to  cover  all  ordi- 
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nary  expenses,  but  for  the  peculation  and  abuses  inse* 
parable  from  a  complicated  system  of  administration. 
The  latest  official  statement  of  the  public  debt  we 
have  been  able  to  obtain  is  up  to  the  1st  January, 
1832,  and  we  have  no  reason  to  suppose  that  the 
alteration  in  its  amount  since  that  date  has  been 
material.* 

Public  Debt,  1*;  January,  1832. 

Perpetual  Debt 559,018,484' 

Terminable  Debt. 
Dutch  Loan florins  84,54-1,000"] 

jgold.  roubles  2,016,600  1264,102,269 
Ipaper  roub.  94,104,542j 

Total  bearing  interest 823,120,753 

Paper  Money. 
Bank  Notes  in  circulation 595,776,310 


Internal  Debts 


General  Total  of  Debt,  in  roubles  1,418,897,063 

equal  at  If.  10  c.  per  rouble  to  fs.  1,560,786,770,  or 

£62,000,000. 

The  following  is  an-%pproximative  estimate,  drawn 

from  official  sources,  of  the  revenue  and  expenditure 

at  the  same  period. 

*  The  Finance  Report  for  1837  states  the  gross  amount  Of 
the  debt  bearing  interest  at  rs.956,333,374',  being  an  increase 
of  more  than  150  per  cent,  in  five  years. 
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Estimate  of  the  Revenue  and  Expenditure 
OF  Russia  in  1832. 


Receipts. 

Capitation  Tax 

Obi  ok    for   Tribute  of 

the  Crown  Peasants) 
Hundredth  Penny  (Cen- 

tie.ne  Denier) 

Customs* 

Biandy  

Salt 

Mines 

Mint 

Stamps  and  Registration 
Miscellaneous, including 

Post  Office,  Fisheries, 

Fines,  &c 

Profit  (Benefice)  on  the 

Loan  Bank,  1831 

Ditto  on  the  Commercial 

Bank 


lUBLES. 

1,000,000 


•4,000,000 


.000,000 
,(100,000 
,000,000 
,000,000 
.000,000 
,000,000 
,000,000 


,032,000 
,950,000 
,018,000 


406,000,000 
Add  various  other  Re- 
ceipts    64,000,000 


Roubles  470,000,003 


Or  about  .£20,000,000 


Expenditure. 

R0UBLK9. 

Army  135,000,000 

Xavy  8i),000,00n 

Interest  on  the  Public 

Debt  48,427,000 

Sinking  Fund  34.889.0011 

Diplomatic  Expenses...  6,000.000 
Provincial  Governments  21,500,000 
Expenses  of  the  Crovvnf  15,000,000 
Roads,  Canals,  Mines, 

and  Buildings 20,000.000 

Pensions  5,000,000 

Tribunals 3,O:J0,0UO 

Public  Instruction,  Sci- 
entific     Institutions, 

&c 18,0  10,000 

Religious  Worship 12,000,000 

Expenses  of  the  Custom 

Houses 5,000,000 

Administration    of    the 

Sinking  Fund 400,0  m 

Collection  of  the  Taxes  50,7810  o 

Total  Estimate 450,0:)0,0t  0 

Probable  Excess  of  Re- 
ceipts over  Expendi- 
dituret  20,000,000 

Roubles  470.000.000 


•  In  1825  the  Customs  produced Roubles  54,092,830 

In  1828 63,000,000 

In  1831  71,581,895 

f  The  expenditure  of  the  Crown,  chargeable  on  the  country,  would  he 
much  larger,  hut  for  the  Apanage  (of  vast  estates  with  595,000  peasants) 
assigned  to  the  house  of  Ronianof. 

X  It  is  more  than  probable  that  the  excess  of  all  the  Receipts  over  all 
the  Expenditure  is  above  20,000,000  roubles.  For  if  we  consider  that 
the  capital  of  the  debt,  without  reckoning  the  paper  money,  amounted 
on  1st  January,  1824  (according  to  the  official  report)  to  847,341,000 
roubles,  the  decrease  in  eight  years  will  have  been  more  than  24,030,000 
roubles,  and  we  may  therefore  fairly  estimate  the  surplus  at  25,000,000 
roubles,  or  rather  more  than  ,£1,000,000  sterling. 
M 
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The  payment  of  the  dividends  on  the  foreign  debts 
was  suspended  during  the  years  1813,  1 8 1  ^j  and  1815; 
but  on  the  return  of  peace  one  of  the  first  cares  of 
the  government  was  to  remunerate  the  creditors  of 
the  state  for  this  temporary  interruption.  The  over- 
due amount  was  paid  in  new  bonds,  bearing  five  per 
cent,  interest  from  the  day  on  which  they  fell  due. 
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Spanish  Five  per  Cent.  Active  Bonds, 
183%. 


Capital  about  £33,000,000. 


^  CERTIFICATES. 

Series  A of  ,£42.  .10s  .each. 

B of    .£85 

C of  .£1/0 

D of  .£255 

E of  .£510 

F  of  .£10-0. 

40  COUPONS. 

DIVIDENDS  due  1st  May  and  1st  November*. 
PAYABLE  in  Paris  at  fs.  5,  c.  40  per  hard  dollar,  and  in  London 
at  4s. .3d.  per  hard  dollar,  fixed  exchange. 


"  The  bearer,"  or  holder,  "has  the  option  of  causing 
this  Certificate  to  be  definitively  converted  into  an 
extract  of  inscription"  (in  the  great  book  of  Spain), 
payable  in  Madrid." 

*  The  last  two  dividends,  due  November  1836  and  May 
1837,  were  not  paid  at  maturity  ;  but  Treasury  Bonds,  pay- 
able at  six  and  twelve  months'  date,  and  bearing  interest  at  five 
per  cent.,  were  given  in  exchange  for  the  coupons  (at  the 
option  of  tlie  bond-holders).  These  also  remain  unprovided 
for  hitherto. 
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Spanish   Deferred  Tive  per  Cents. 
1834. 


Capital  about  £11,000,000. 


Certificates  in  Series  as  for  the  Active  Stock. 


This  is  also  styled  "  passive  debt,  convertible  into 
active  debt  in  the  space  of  twelve  years,  commencing 
1838."  On  the  2d  May,  1838,  and  on  the  same  day 
in  every  successive  year  till  1849  inclusive,  a  drawing 
will  take  place  to  determine  those  certificates  which 
will  be  converted  into  active  debt,  in  the  proportion 
of  one-twelfth  part  of  the  amount  of  this  class  of  the 
passive  debt.  The  drawings  to  take  place  publicly 
in  Madrid.  These  certificates  are  also  to  participate 
in  the  drawings  to  take  place  on  the  2d  May,  1836, 
for  the  two  classes  of  the  passive  debt,  as  well  as  in 
all  other  measures  which  may  be  applied  hereafter  for 
their  redemption,  according  to  the  terms  of  the  law 
of  the  16th  November,  1834. 

This  Fund  is  formed  entirely  of  the  arrears   of 
interest  due  upon  the  Cortes  Loans. 
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Spanish  Passive  Bonds,  183<%. 

Capital  about  £11,000,000. 
Certificates  in  Series  as  for  the  Active  Stock. 

On  the  2d  May  in  each  year  the  certificates  of  the 
passive  debt  which  will  have  to  enter  into  the  active 
debt  will   be    determined   by   lot,    and  replace    the 
amount  of  the  latter  debt,  which  has  been  purchased 
by  the  operation  of  the  sinking  fund  constituted  by 
Ai'ticles  8  and  9  of  the  law  of  the  16th  November, 
1834.      The   drawings   will  take  place   publicly  in 
Madrid.     This  mode  of  conversion  is  independent  of 
any   other  means  which  may   be  applied  hereafter 
according  to  the  terms  of  Article  6  of  the  said  law. 
This    Stock  was  created  by  the  conversion  of  the 
foreign  debt,  according  to  the  Decree  of  November 
1 834.    By  a  subsequent  Decree,  dated  28th  February, 
1 836,  one-sixth  portion  of  the  passive  debt  was  to  be 
brought  into  activity,  on  certain  conditions  which  it 
is  needless  to  detail,  on  the   1st  June  in  every  year. 
One  conversion  took  place  under  this  decree,  and  the 
holders  of  the  foreign  passive  bonds  were  invited  to 
take  their  share  in  the  operation :  this,  however,  was 
all  a  delusion,  for  the  benefits  were  confined  entirely 
to  certain  "  home"  capitalists,  and  the  applications  of 
the  foreign  bond-holder  remain  unnoticed  to  this  day. 
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Spanish  Indemnity  Bonds— Five  per 
Cent.,  1828, 


Capit.ax  £600,000. 


INSCRIPTIONS  payable  to  Bearer,  of  various  amounts,  from  ^lOi) 

to  ^1000  each. 
DIVIDENDS  due  8th  March  and  8th  September*. 
PAYABLE  in  London  at  Messrs.  Dacthez  (Brothers). 

This  Stock  was  issued  in  virtue  of  an  agreement, 
dated  28th  October  1828,  in  execution  of  the  con- 
vention of  12th  ]March  1823,  between  the  Govern- 
ments of  England  and  Spain,  and  in  satisfaction  of 
the  claims  of  British  subjects.  Power  is  given  to  the 
British  Government  to  make  reprisals  upon  Spain  in 
the  evemt  of  the  non-payment  of  the  dividends  ;  and 
the  Spanish  Government  has  the  right  to  redeem  the 
bonds  at  the  price  of  sixty,  by  giving  six  months' 
notice  in  the  London  Gazette. 

SPAIN. 

So  great  is  the  confusion  into  which  this  countiT 
has  been  plunged  by  the  civil  war,  which  still  con- 
tinues to  dry  up  her  resources  and  to  stain  her  annals 
with  deeds  of  blood  and  barbarous    cruelty,  that  it  is 

*  The  last  two  dividends,  March  and  September  1837,  hare 
\iot  been  paid. 
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impossible  to  state  with  accuracy  the  amount  of  her 
pubUc  debt.  No  official  documents  have  been  pre- 
sented to  the  Cortes  or  published  by  the  Government 
since  the  consolidation  of  the  foreign  debt  in  1834, 
which  might  furnish  us  with  the  precise  result  of  that 
famous  operation*.  From  the  calculations  made  about 
that  time,  and  set  forth  apparently  by  authority,  and 
from  inquiry  among  those  who  are  best  informed 
upon  the  subject,  we  learn,  however,  that  the  total 
amount  of  the  three  great  classes  of  the  foreign  debt 
may  be  estimated  thus  :— 

Active    Debt £33,000,000 

Deferred  Debt £11,000,000 

Passive  Debt £11,000,000 

and  these  amounts  are  not  wide  of  the  truth.  To 
these  must  be  added  about  £1,000,000  of  the  Cortes 
Bonds,  which  have  not  been  sent  in  for  conver- 
sion, and  the  three  per  cent,  deferred  stock  (about 
=£■4,000,000),  created  by  a  conversion  of  part  of  the 
Cortes  Bonds  in  the  time  of  Ferdinand  VII. 

*  Since  writing  the  above,  we  have  been  obligingly  fur- 
nished with  a  copy  of  a  memorial  presented  to  the  Cortes  by 
M.  Mendizabal  in  October  1836,  from  which  it  appears  that 
the  amount  of  the  Foreign  Active  Debt  on  1st  May  of  that 
year  was  d£29,865,000:  and  since  that  period  stock  has  been 
sold  on  account  of  the  Government  to  the  amount  of  a  little 
more  than  ^3,000,000. 
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The  Domestic  Debt,  as  will  be  seen  in  the  an- 
nexed table,  amounted,  in  1834,  to  £9,130,000  bear- 
ing interest,  in  addition  to  £38,430,000  not  bearing 
interest.  Of  its  amount  at  the  present  date,  and  of 
the  alterations  subsequently  effected  in  its  character, 
we  are,  for  the  reasons  already  assigned,  unable  to 
give  an  account*. 

About  eight  millions  of  the  Active  Debt  was  cre- 
ated by  a  loan  made  with  Messrs.  Ricardo  and  Co., 
which  was  issued  at  the  price  of  60  per  cent.  The 
scrip  of  this  loan,  after  having  reached  1 2  premium, 
fell  with  alarming  rapidity  to  24  discount,  in  conse- 
quence partly  of  the  militaiy  successes  of  Don 
Carlos,  but  owing  mainly  to  the  folly  and  blindness 
of  the  speculators  in  Spanish  stock,  who,  in  their 
raptures  at  the  vast  resources  of  the  Spanish  nation, 
seemed  entirely  to  have  forgotten  that  there  was  such 
a  personage  in  existence. 

*  The  Unconsolidated  Debt,  on  the  Uth  of  April  1836, 
was  (officially)  stated  to  consist  of 

Vales ^7,232,700 

Floating  Debt,  bearing  5  per  ct.  interest     9,118,2J0 
Debt  without  interest,  converted  and 
uncoDTerted  Vales,  &c.  &c.  . 

Total ^•'40,572, 100 


I   24,221,200 


169 

The  remainder  of  the  Active  Debt  arises  from  the 
conversion  of  the  various  Foreign  Debts,  and  from 
sales  of  bonds,  to  repay  advances  made  to  the  Go- 
vernment at  various  periods  since  1834. 

The  following  is  the  official  statement  of  the  debt 

of  Spain  in  1834: — 

Statement  of  the  Amount  of  the  Foreign  and  Domestic  Debt 
of  Spain  to  the  3lst  of  May,  183i. 

PRINCIPAL. 

1823.  Royal  Loan .£1,777,000 

1825-8.     French  Rentes  Perpetnelles 4,340,000 

1828.        Ditto  Indemnities 2,857,000 

1828.         iJritisli  ditto 600,000 

18.30.        Dutch  Kentes  Perpetuelles 4,922,000 

1831.         General 6,500,000 

1831.        Cortes  Conversions,  3  per  Cent 4,444,000 

^25,440,000 
Domestic  Debt  bearing  Interest.        

1824.  Consolidated  5  per  Cent 2,452,000 

1830.  Rentes  Perpetuellcs,  Madrid  (5  per  Cent.) 912,000 

1 831 .  Consolidated  4  per  Cent 4,736,(100 

1633.        Debt  of  Replacement,  4  and  5  per  Cent 1,030,000 

.£9,130,000 

Domestic  Debt  without  Interest. 

Floating  Debt,  5  per  Cent 7,640,000 

Vales  not  Consolidated,  4  per  Cent 8,280, OOJ 

Certificates  redeemable  bv  quarterly  drawings  of 

.£20,000  each .'. 22,510,000 

.£38,430,000 

Recapitulation. 

Foreign  Debt,  with  Interest 20,996,000 

Ditto       ditto,  without  ditto 4,444,000 

Domestic  ditto,  with  ditto 9,130,000 

Ditto      ditto,  without  ditto 3s,430,000 

Total .£7.3,0011,000 

Supposed  Balance  of  Cortes  Loans 17,000,000 

Arrear  of  Interest  due  on  the  same 10,00  i,00'l 

Grand  Total ^100,000,000 
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The  Foreign  Debt  was  put  on  an  entirely  new 
footing  by  the  decree  of  November  16th  of  that  year, 
the  principal  articles  of  which  we  now  extract : — 

DECREE,  November  16,    lS;i-l.. 

Art.  1. — All  the  debts  contracted  by  the  Government  in 
foreign  countries  at  different  times,  and  especially  the  loans, 
as  well  anterior  as  posterior  to  the  year  1823,  are  debts  of 
the  State. 

Art.  3. — All  the  foreign  debt  shall  be  distinguished  in  future 
into  active  and  passive  debt :  its  conversion  shall  be  effected 
in  tlie  proportion  of  two-third  parts  into  active  and  one-third 
into  passive  debt. 

Art.  5. — The  active  debt  shall  embrace  the  debt,  with  its 
interest,  which  the  Government,  in  accord  with  the  Cortes, 
may  create  hereafter,  and  the  part  of  the  old  debt  mentioned 
in  the  3d  Art.  which  is  to  participate  in  the  payment  of  the 
interest  applicable  to  the  active  debt. 

Art.  6. — The  passive  debt  is  composed  of  that  part  of  the 
debt  mentioned  in  3d  Art.  which  may  not  have  been  converted 
into  active  debt.  The  unpaid  interest  of  the  old  bonds  shall 
be  reimbursed  in  securities  of  the  passive  debt.  This  part  of 
the  passive  debt  shall  successively  become  active  in  the  space 
of  twelve  years,  to  begin  from  the  1st  January  1S38,  without 
prf\Judice  to  the  other  means  that  may  be  applied  to  the  re- 
payment of  the  passive  debt.  The  bonds  of  the  ])assive  debt 
shall  not  bear  interest:  ulterior  proceedings  shall  be  adopted 
for  its  amortization  and  repayment. 

Art.  8. — A  sinking  fund  of  a  half  per  cent,  per  annum  shall 
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be  provisionally  applied  to  the  whole  of  the  newly  created 
5  per  cent.  fund. 

Art.  9. — The  sinking  fund  shall  be  exclusively  applied  to 
the  active  debt;  but  as  soon  as  a  certain  sum,  to  be  specified 
hereafter,  shall  have  been  purchased,  this  quantity  shall  be 
annulled,  and  an  equivalent  sum  of  the  passive  debt  shall,  by 
lot,  be  taken  into  the  active  debt. 

Art.  10. — Exempts  from  thes«  provisions  the  French  Trea- 
sury Debt  1828,  the  English  Indemnity  Bonds  1828,  and  the 
debt  to  the  United  States  1834. 

The  following  is  the  official  budget  for  1833  : — 
BUDGET  FOR  1833. 


RECEIPTS. 


;:} 


6^1,400,000 


Tax  on  Provin- 
cial Receipts 

Tithes 423,000 

Customs  &  Tobacco     953,000 

Tax  on  Salt 635,000 

Stamps 212.000 

House  Tax 635,000 

Miscellaneous 1,270,000 

On  account  of  the  "1 

...  ,  ■       r,,      ,      r     844,000 
binkinj^  V  una     J 


^6,372,000 


EXPENDITURE. 

Civil  List  and  De-  -i 

partment  of  Fo-  I  656,00) 

reign  Affairs   . .  J 
Dept-  of  the  Interior       84,000 

Justice  ....     190,000 

Finances...     8-14,0;)0 

War 2,540,000 

Marine  ....     440,000 

Sinking  Fund  and  "j 

Interest  of  the  12,200,600 

Foreign  Debt     J 

,£'6,954,000 
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Or.  according  to  the  statement  made  by  the  Count  de 
Toreno  to  the  Cortes  on  the  7th  of  August  1834,  taking  the 
average  of  the  five  years  ending  December  1st,  1833, — 

Total  Receipts  of  the  Crown ,f  7,153,000 

Deduct  Salaries,  Expenses  of  Collec-  )    /j„.,-  ^„,^ 
tion,  &c > 

Sundry  Purchases  for  IManu-  )        „_j  ^  j, 

facturers.  Payments,  &c.  &c. .. .  S 

1.319.000 

Nett  Income .£5.834.000 

Ordinary  Expenditure ^5,990,000 

Thus,  at  this  time  the  revenues  of  Spain  were  about 
£6,000,000  sterhng,  but  it  is  doubtful  whether  their 
nett  produce  reached  this  estimate.  During  the 
troubles  which  have  since  prevailed,  much  larger  sums 
have  doubtless  been  wrung  from  the  people  by  means 
of  forced  loans,  extraordinary  contributions,  <S:c,  &c. ; 
but  these  cannot,  of  course,  be  looked  on  in  the  light  of 
revenue.  Notwithstaiiding  these  extraordinary  sup- 
plies, and  the  relief  afforded  by  the  non-pa}Tnent  of 
the  dividends*  on  the  Foreign  Debt,  the  Treasury 


*  A  small  portion  of  the  Treasury  Bonds,  issued  for  tht' 
dividend  due  November  1836,  have  indeed  been  liquidated, 
but  in  an  indirect  and  private  manner. 
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is  not  only  empty,  but  exhibits  a  very  large  excess  of 
expenditure  in  the  last  three  years. 

On  the  5th  of  September,  1837,  M.  Pita  Pizarro, 
the  new  minister  of  Finance,  presented  to  the  Cortes 
a  statement  of  the  receipts   and  payments  in  the 
Treasury,  from  the  1  st  of  January  to  the  end  of  July, 
and  an  estimate  of  the  probable  expenses  to  the  end 
of  the  year.     From  these  computations  it  would  ap- 
pear that  there  will  be,  by  that  time,  a  total  deficit 
in  the  Treasury  Receipts  of  1715  milhons  of  reals 
(£17,000,000  sterling),  after  allowing  for  the  pro- 
ceeds of  the  tithes  and  of  the  extraordinary  war  con- 
tribution.    M.  Mendizabal,  his  predecessor,  only  es- 
timated the  deficiency  at  740  millions  of  reals  (or 
£7,400,000  sterling) — a  vast  difference  ! — but  which 
is  nearest  the  truth  we  will  not  attempt  to  determine. 
The  measures  proposed  by  M.  Pizarro  to  meet  this 
deficiency  are — To  extend  the  contributions  of  war 
to  the   Spanish   colonies  ;   to   suppress   the   regular 
clergy,  and  apply  the  proceeds  of  their  property  to 
the  wants  of  the  state ;  to  enter  into  contracts  and 
negociations  with  the  creditors  of  the  country,  under 
the  superintendence  of  a  commission  of  the  Cortes ; 
to  centralize  the  administration  of  the  national  re- 
sources by  creating  a  treasury  and  two  offices  of 
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accounts  in  the  capital  of  each  province  ;  and,  lastly,  to 
contract  loans  both  at  home  and  in  foreign  countries. 
Deplorable  as  are  the  present  prospects  of  the 
creditors  of  Spain,  there  is  much  comfort  in  the  re- 
flection, that  she  is,  of  all  the  countries  of  Europe,  the 
most  favoured  by  Nature  :  possessing  every  variety 
of  chmate,  and,  consequently,  capable  of  giving  forth 
every  variety  of  produce,  vrere  her  people  indus- 
trious, and  her  government  wise  and  vigorous,  she 
might  easily  render  herself  independent  of  her  neigh- 
bours, at  least  so  far  as  the  necessaries  of  life  are 
concerned.  Her  mineral  riches  are  also  great,  and 
her  harbours  numerous,  commodious,  and  safe.  She 
possesses  the  elements  of  an  extensive  commerce,  and 
genius  (were  it  excited)  to  turn  them  to  good  ac- 
count. The  following  estimates  will  give  some  idea 
of  her  natural  resources  : — 

PER    ANNUM. 

Gross  agricultural  produce £72,400,000 

Nett  produce  of  commerce  and  trade...     13,800,000 
Nett  revenue  derived  from  trade  and 

property 47,000,000 

Of  the  Loans  {f^  attempted  to  be  raised  for  the 
service  of  Don  Carlos  it  is  unnecessary  to  take  notice: 
thev  would  far  more  justly  be  denominated  lotteries, 
and  are  not  recognised  as  securities  in  any  market. 
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FOREIGN  STOCKS. 


PART    II. 


AMERICAN. 
Brazilian  Five  per  Cents.,  1824  and 


Capital  £3,686,400,  of  which  £292,700  has  been 
redeemed. 


BONDS. 

Class  A  of  ^1000,  B  of  ^iOO,  C  of  ^200,  and  D  of  ^100  each. 


60  COUPONS. 

DIVIDENDS  due  1st  April  and  1st  October. 

PAYABLE  on  one  portion  of  the  Loan  at  Messrs.  Rothschild  and  Sons, 
on  the  other  at  Messrs.  Bazett,  Farqiihar,  and  Co.,  Fletcher,  Alex- 
ander, and  Co.,  and  Thomas  Wilson  and  Co. 

SINKING  FUND  1  per  Cent.,  which  may  be  increased  at  pleasure, 
but  only  while  the  Bonds  are  below  100. 


All  the  resources  of  the  empire  are  applicable  to 
the  discharge  of  this  debt ;  "  but  in  order  to  secure 
the  utmost  punctuality"  in  its  payment,  the  revenues 
derived  from  the  customs  are  especially  pledged  ;  and 
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a  particular  fund  is  to  be  fonned  from  the  customs  of 
Rio  Janeiro,  and  the  other  sea-ports,  from  which  no 
appropriation  is  to  be  made  for  the  general  purposes 
of  the  government  until  an  amount  be  remitted  ade- 
quate to  the  pa\Tnent  of  the  interest  and  sinking 
fund  of  this  loan.  Six  months'  interest,  and  one 
moiety  of  the  sinking  fund  to  be  always  in  London. 
This  loan,  for  £3,000,000  sterling  in  money,  was 
contracted  in  1824,  but  only  one-third  was  issued  in 
that  year  by  the  three  last  houses  before  named  at 
75  per  cent.  The  remaining  portion  was  issued  in 
the  following  year  by  Mr.  N.  M.  Rothschild  at  8.5 
per  cent. 
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Brazilian  Five  per  Cents.  18Z9. 

Capital  £767,000,  of  which  £131,000  has  been 
redeemed. 


BONDS  of  ^500  and  ^1000  each. 
DIVIDENDS  due  1st  April  and  1st  October. 
PAYABLE  at  Messrs.  Thomas  Wilson  and  Co. 
SINKING  FUND  1  per  cent. 


This  loan  for  £400,000  sterling  was  contracted  at 
54  per  cent.,  and  was  raised  for  the  express  purpose 
of  providing  funds  for  the  payment  of  the  dividends  on 
the  EngUsh  debt ;  and  in  order  to  obviate  the  heavy 
loss  of  making  remittances  from  Brazil  at  the  then 
extraordinarily  low  rate  of  exchange.  The  proceeds 
were  accordingly  retained  in  London,  and  applied  to 
the  dividends  and  sinking  fund. 

BRAZIL. 

"That  land  of  wonders,  whose  rivers  roll  over  beds 
of  gold,  where  the  rocks  glow  with  topazes,  and  the 
sands  sparkle  \vith  diamonds,  where  Nature  assumes 
her  richest  dress  beneath  the  blaze  of  tropical  suns, 
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and  birds    of   the  gaudiest   plumage    vie    with   the 
splendid  efflorescence  of  the  forests  they  inhabit :" 
this  picture,  drawn  in  dazzling,  but  not  false  colours, 
leaves  vmnoticed  the  greatest  riches  of  Brazil,  which 
consist  in  her  almost  unlimited  power  of  producing 
the  staple  commodities  of  life  and  commerce.      Pos- 
sessed of  the  finest  climate,  and  of  a  virgin  soil  of 
the  richest  fertility,  cotton,  coffee,  sugar,  in  fact,  every 
production  of  the  tropics,  as  well  as  of  the  temperate 
zone,  may  be  cultivated  to  any  extent,  and  at  small 
expense.      Numerous  sea-ports,   with  safe  harbours, 
and   noble  rivers,  which   at  a  comparatively    small 
cost  might  be  rendered  navigable,  afford  the  means 
of  turning  these  natural  facilities  to  the  best  advan- 
tage; and,  judging  from  the   rapid  increase  of  the 
commerce  of  the  last  ten  years,  the  Brazilians  are  not 
altogether  negligent  to    avail   themselves    of    these 
sources  of  boundless  and  lasting  wealth.     Like  all 
other  countries  of  the  new  world,  however,  Brazil  is 
deficient  in  capital ;  and  till  that  want  shall  have  been 
supplied,  the  development  of  her  resources  must  be 
far  below  her  capabilities. 

The  financial  expose  for  the  current  year  is  an 
interesting  document,  and  w  ill  admit  of  copious  ex- 
tract.    After  stating  that,  in  accordance  with  the  law 
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of  1835,  he  lays  before  the  Chamber  the  proposal 
for  fixing  the  general  expenditure  of  the  empire  for 
the  financial  year  1838-9,  and  that  the  revenue  is 
estimated  by  that  of  the  last  financial  year,  allowing 
for  the  improvements  of  which  some  branches  are 
susceptible,  the  Minister  proceeds  : — 

"The  increase  of  our  revenue,  in  spite  of  the  obstacles 
which  this  administration  has  to  meet  in  some  parts  of  the 
empire,  where  they  have  in  some  cases  impeded  the  develop- 
ment of  industry,  gives  us  the  most  pleasing  prospects  for  the 
future,  when  those  disturbances,  which  still  exist  in  some 
parts,  will  have  ceased,  and  when  all  our  attention  may  be 
directed  to  the  improvement  of  interior  communication,  and 
to  the  means  of  transport,  which  is  the  greatest  stimulus  to 
the  increase  of  the  produce  of  our  fertile  soil — of  the  com- 
merce and  riches  of  the  many  excellent  ports  which  our  ex- 
tensive coast  affords. 

"  The  general  revenue  for  the  year  of  1838-1839  is  esti- 
mated at ^13,663,289 

Expenditure* 13,622,000 

^41,289 

*  The  great  fall  in  the  Exchange,  and  the  extraordinary 
expenses  caused  by  the  insurrection  in  Rio  Grande,  have 
swelled  the  probable  expenditure  to  ^18,000,000,  and  ren- 
dered necessary  a  supplementary  credit  of  ^4,500,000.  He- 
sides  this,  the  arrangement  of  the  debt  to  Portugal  will  entail 
an  issue  of  stock  to  the  amount  of  near  d£'600,000.  Both  these- 
measures  have  been  approved  by  tlie  Chambers. 
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"It  is  satisfactory  to  government  to  present  you  a  balance 
which  will,  no  doubt,  be  verified,  and  probably  a  much  larger 
one,  should  public  order  not  be  disturbed. 

"  In  the  expenditure  as  much  economy  has  been  used  as 
possible,  without  doing  prejudice  to  the  public  service. 

"The  Ministry  of  Finance  shews  a  larger  expenditure  than 
that  laid  before  you  last  year.  This  is,  however,  in  part  owing 
to  an  increase  in  all  branches  of  receipts,  of  which  the  collec- 
tion is  subject  to  per  ccntage — a  system  which,  giving  the  col- 
lectors a  direct  interest  in  the  recovery  of  it,  has  produced 
the  best  results.  It  also  arises  from  the  increase  in  the 
amount  of  interest,  and  of  amortization  of  our  interest  debt, 
and  by  some  other  items,  to  whicli  this  administration  was  forced 
to  attend,  or  to  allow  the  national  service  to  be  a  loser. 

"Proposal. 
"Art.  1.    The  general  expenditure  of  the  empire  for  the 
ftiancial  year,  from  the  1st  July,  1839,  to  30th  June,  1839,  is 
lixed  at :$13,622,697 

r/r. — Ministri/  of  the  Interior. 

1.  Allowance  to  his  Majesty  $230,064 

2.  Regent  and  government  offices  and  salaries  of 

the  presidents  of  provinces 134,470 

3.  Legislative  body 484,70 

4.  Universities,  academy  of  arts,  museums,  &c. ...  121,510 

5.  Junta  of  commerce,  and  sanatory  visits  to  the 

ports 39,200 

C.  General  post-office i 140.000 

7.  Canals,  bridges,  roads,  &c 84,000 

8.  Casual  expenses  40,000 

1^1,273,952 
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Municipalitj/  of  the  Capital 1^253,120 

Ministri/  of  Justice 809,945 

Ministry  of  Foreign  Affairs 163,440 

Ministri/  of  Marine 2,131,030 

Mitustry  of  War 3,113,223 


Ministri/ of  Finance. 

1.  External  funded  debt  for  interest  and  amorti- 
zation, J'372,o40  reckoned  at  the  par  of  43^ $2,069,550 

2.  Internal  debt 1,600,000 

o.  Board  of  the  sinking  fund  at  Rio  and  sub- 
board  at  Bahia 19,780 

4.  Treasury  board  and  sub  ditto  in  the  provinces     310,994 

3.  Custom-houses  and  board  of  export  duties, 
collection,  ships,  &c.  „ 901,475 

6.  The  Mint  30,375 

7.  Officers  of  extinct  departments,  and  pension  list  604,693 

8.  Remittance  of  Brazil  wood,  and  payment  of 
amounts  due  to  the  heirs  of  dead  or  absent  people, 
restitutions,  &c 291,120 

9.  Casual  expenses  50,000 

$5,877,987 


General  Revenue. 

"  The  general  revenue  is  estimated  at  $13,663,289,  de- 
rived from  the  following  items  : — 1st,  Importation  duty  of 
15  per  cent.;  2d,  Do.  on  tea  of  30  per  cent.;  3d,  Do.  on 
powder  of  50  per  cent. ;  4th,  Duty  on  goods  re-exported  of 
2  per  cent.;  5lh,  Do.  for  transhipment  of  2  per  cent.;  6th, 
15  per  cent,  for  re-exportation  or  transhipment  of  goods  for 
the  African  trade ;  7th,  Receipt  of  the  consul,  warehousing, 
premiums  on  insurances,  fines,  15  per  cent,  on  all  vessels  on 
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becoming  Brazilian  bottoms ;  7  per  cent,  exportation  duty ; 
15  per  cent,  on  exportation  of  hides  from  Rio  Grande ;  gold 
mining  duties  ;  seniorage  on  gold  and  silver ;  rerenue  of  the 
diamond  district ;  rent  and  sale  of  the  shore  and  river  bank 
land;  matriculation  of  students  ;  general  post  office  receipts  ; 
sale  duty  for  land  and  houses;  contributions  towards  the 
Mont  lie  Pieti;  produce  of  the  sale  of  national  properties, 
of  povrder  and  Brazil  wood,  &c. ;  the  property  of  the  dead 
or  absent ;  dividends  of  stock  ;  urban  tithe,  or  octroi,  within 
one  league  from  Rio  de  Janeiro ;  one-fourth  per  cent,  on  the 
transfer  of  home  stock. 

"In  the  municipality  of  Rio,  the  emoluments  of  the  police; 
of  the  seal  on  inheritances  and  legacies ;  the  tenth  on  sales 
of  houses  in  town;  exportation  duty  ;  impost  on  auctioneers' 
and  modistes'  shops ;  20  per  cent,  on  the  consumption  of  the 
rum  of  the  country  ;  20  per  cent,  on  fresh  meat ;  5  per  cent, 
on  the  sale  of  slaves. 

"  Receipts  which  have  a  special  destiny,  principally  for  the 
Bank,  which  has  so  long  been  contemplated.  Impost  on  shops; 
coaches  and  boats  and  craft  of  inland  navigation  ;  5  per  cent, 
on  the  sale  of  national  vessels  ;  paper-stamp  ;  tax  on  slaves  ; 
extra  duties  on  mining  by  future  foreign  mining  companies. 
The  product  of  the  copper  money  rendered  useless.  The 
surplus  of  the  general  revenue,  &c. 

"  Balance  of  Accounts. 

"The  accounts  which  I  now  lay  before  you  are  those  of  the 
financial  year  1834-35,  for  the  law  of  the  31st  August,  1836, 
in  Article  13,  acknowledging  the  impossibility  of  presenting 
the  accounts  of  the  year  following  the  expenditure,  granted 
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one  year  more  for  that  purpose.  As  soon  as  we  shall  have 
better  and  more  expeditious  means  of  communicating  over 
the  great  extent  of  our  country,  and  order  is  established  in 
all  parts  of  the  empire,  the  executive  will  be  better  able  to 
comply  with  a  duty  so  essential  to  a  constitutional  government. 
Thus  the  balances  of  the  provinces  of  Para  and  Rio  Grande 
have  not  yet  even  been  completed  in  consequence  of  the 
troubles  existing  there. 

"  The  effective  general  revenue  of  the  said 
financial  year  of  1834-35,  exclusive  of  Para, 
was  1^14,819,5.51  910 

"  Balance  of  the  previous  year 3,087,247  670 

17,906,799  580 
"The  real  general  expenditure,  comprising 

supplies  to  various  provinces 12,908,250  702 

"Balance $4,998,546  878 

"  The  general  expenditure,  as  fixed  by  the 
law  of  the  budget  of  Oct.  3,  1833,  was $11,024,172  240 

"  Provincial  expenditure,  which  was  adopt- 
ed as  general  in  consequence  of  the  separation 
of  the  municipality  of  Rio  from  the  province        270,157  490 

11.294,329  730 
"Actual   expenditure 12,908,250  702 

"  Exceeding  the  legislative  grant  by  ...|^1,613,920  972 

"  Of  the  above  balance  of  ij^4,998,548  878,  there  is  here  in 
cash  |jj;2,949,034  706,  and  the  greater  portion  of  the  remainder 
ha^  been  remitted  to  London  (some  months  before  it  is  required 
there)  as  well  as  to  some  of  the  provincial  treasuries ;  but  as 
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no  acknowledgment  of  their  receipt  has  yet  come  to  hand, 
they  could  not  be  inserted  in  the  respectire  balances. 

"  In  the  receipts  there  is  included  the  sum  of  ^817,256  464 
arising  out  of  the  final  arrangement  of  the  accounts  of  the 
extinct  bank;  the  proceeds  of  five  per  cent,  discount  upon  the 
copper  money  which  has  been  called  in,  and  some  balances  of 
provincial  chests,  which,  being  deducted,  makes  the  receipts 
from  all  ordinary  and  extraordinary  imports  amount  to 

1^14,002,295  U6 

"  Revenue  during  the  preceding  year,  after 
deducting  the  amount  for  home  stock 12,138,238  230 

"Increase  in  the  revenue  $1,864,057  216 

"  I  cannot  yet  state  positively  whether  the  revenue  of  the 
year  1835-36  has  increased  in  the  same  proportion,  because 
I  have  not  yet  received  the  balance  sheets  from  the  provinces 
of  Para  and  Rio  Grande,  and  from  some  of  the  various  dis- 
tricts; they  have  arrived  too  late  to  be  examined  in  time  for 
my  report.  However,  I  have  reason  to  believe  there  will 
again  be  an  improvement  in  the  receipts,  even  without  these 
two  provinces  contributing  to  it. 

"  The  revenue  of  this  year,  from  which  the  important  branch 
of  the  tithes  has  been  transferred  to  the  provincial  revenues, 
will  probably  not  altogether  equal  that  of  last  year,  although 
the  budget  has  increased  the  rate  of  some  imposts  ;  but  by 
comparing  the  monthly  balance  sheet  of  each  of  the  diflferent 
departments  with  those  of  last  year,  particularly  the  importa- 
tions, it  is  evident  there  is  a  progressive  increase  in  all  the 
provinces  which  have  not  been  disturbed  by  commotions  and 
troubles. 
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"Public  Debt— External. 
"  The  state  of  our  external  debt  on  the  30th  of  June,  1837, 
«ill  be  the  following: — 

"  Brazilian  Loans. 

"  Real  capital  .£3,400,000. 

"  N  orainal  capital .£4,455,409 

"Amortization  already  made 423,700 

.£4,031,700 


"  Whole  amount  of  sinking  fund  due .£461,616  10 

"There  is  further  owing  to  the  guarantee  of  the  amount 
of  one  half-year's  dividend  on  the  whole  of  these  loans  ;  of 
the  amortization  of  the  first  million,  and  of  half  of  the 
^400,000 , 1 21 ,048    0 

"  Total  amount  due  to  the  foreign  Brazilian  debt .£582,664    0 

"  Portuguese  loan  adopted  by  Brazil.     Nominal 

capital .£1 ,400,030 

Reduced  in  1826  and  1827 ^100,000 

And  between  December  1835  and  June 

1837,  four  half  years 100,000 

200,000 


"  Circulating  nominal  capital .£1 ,200,000 

"  Debt  due  thereon,  for  interest  at  5  per  cent,  on 
the  capital  of  .£1,300,0;)0,  since  the  first  half- 
year  of  1828,  to  tlie  same  period  in  1835  inclu- 
sive, which  the  Portuguese  government  paid  on 
account  of  Brazil  .£487,500 

"  Amortization  for  the  same  period  at  .£50,000  per 
annum,  or  .£375,000  nominal  value,  calculated 
at  80  per  cent .300,000 

787,500 
' '  Deduct  balance  in  favour  of  Braz  il,  on  account 
of  the  .£600,000   pending  on  the  liquidation, 
respecting  which  negotiations  are  going  on 204,765 

.£582,735 
"  Commission  and  brokerage  estimated  at 10,000 


592,735    0 
.£1,175.399    0 
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"The  dividends  on  our  foreign  loans  have  been  paid  up  to 
the  second  half-year  of  1S36,  October  last,  and  with  the  re- 
mittances which  have  been  made  from  hence,  even  if  a  fraction 
of  them  has  not  arrived  in  due  time,  the  supply  which  our 
agents  in  London  are  always  ready  to  make,  renders  it  almost 
certain  that  those  which  were  due  on  the  1st  April  last  were 
also  paid. 

"  Such,  however,  is  not  the  case  with  the  Sinking  Fund, 
which  on  one  part  has  not  been  attended  to  since  1830,  and  on 
another  not  since  1831,  inclusive,  as  you  see  from  the  above 
statement. 

"  The  enormous  sum  to  which  this  neglected  part  of  that 
debt  amounts,  the  weight  which  it  imposes  on  us,  obliging  us 
already  to  the  payment  of  an  interest  of  more  than  ^flSiOOO 
a  year,  and,  above  all,  the  condition  stipulating  that  all  bonds 
not  reduced  at  the  expiration  of  the  period  of  the  loan  must 
be  redeemed  at  par,  all  this,  august  and  wortliy  representa- 
tives of  the  nation,  will  surely  rouse  your  attentions.  It  is 
true,  gentlemen,  that  you  have  never  omitted  to  authorise  the 
Minister  of  Finance  to  make  the  respective  amortization;  but 
from  the  accounts  handed  to  you,  and  those  which  I  shall  still 
have  the  honour  of  laying  before  you,  you  will  see  that  the 
means  were  too  circumscribed  to  render  a  compliance  with 
your  good  intentions  practicable. 

"The  Portuguese  Loan,  which,  by  the  additional  convention 
to  the  treaty  of  the  29th  of  August  1825,  Brazil  took  on  itself, 
and  the  payment  of  which  was  again  resumed  since  the  1st  of 
December  1633,  has  been  regularly  attended  to,  both  as  to 
dividend  and  sinking  fund,  up  to  the  second  half  year  of  the 
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last  year,  and  due  provision  is  made  for  the  timely  payment  of 
the  same  due  this  first  half  year. 

"From  these  accounts  you  will  perceive  that  the  govern- 
ment of  her  Most  Faithful  Majesty  has  paid  for  account  of 
Brazil  ^^487,000  of  the  dividends  of  the  Portuguese  loan, 
which  our  late  government  left  off  paying  in  1828,  and  which 
continued  suspended  to  June  1835.  This  amount  is  now 
claimed  from  us ;  it  becomes,  therefore,  urgent  that  you  should 
enable  government  to  pay  off  this  debt,  as  the  national  honour 
requires  it.  On  dP375,000  in  bonds,  nominal  value,  which 
these  accounts  shew  as  the  amount  of  the  sinking  fund  due, 
the  Portuguese  government  reclaims  already  ^£"183, 450  for 
redeemed  bonds  said  to  have  been  bought;  but  in  order  not 
to  make  a  distinction,  which  I  consider  as  yet  not  necessary, 
I  carry  out  the  whole  ^£'375,000  as  debt  due  to  the  said  Por- 
tuguese loan,  the  gradual  extinction  of  which  I  must  again 
most  strenuously  recommend. 

"  There  are  still  other  accounts  pending  between  the  two 
governments,  arising  from  different  payments,  and  expenses 
incurred  in  Brazil  and  in  Europe,  on  account  and  under  the 
title  of  the  .fGOCOOO  due  by  the  said  additional  convention 
to  his  Majesty  Don  John  VF,  on  which  appears  a  balance  in 
our  favour  of  <£'204,765..17s..9d, ;  and  although  this  amount 
might  suffer  some  reduction  by  certain  reclamations  made  by 
Portugal,  which  appear  to  be  admissible,  still  there  will  always 
be  a  balance  against  Portugal,  which  must  be  deducted  from 
the  amount  of  dividend  paid  by  the  same  on  the  above  loan, 
if  this  legislative  assembly  should  decree  its  payment. 
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"  Home  Debt. 

"  Up  to  the  end  of  June  of  1836  our  issues  under  the  charge 
of  the  Board  of  the  Sinking  Fund  amounted  to  Rs.  20,018,000$, 
and  up  to  the  end  of  March  of  this  year  to  Rs.  21,027,600$  ; 
viz.:  6  per  cent. stock, 20,293,000$;  oper  cent.,  615,000,000$; 
and  4  per  cent.,  119,6C0$.  Of  the  first  have  been  redeemed 
2,661,400$ ;  of  the  second  149,400$ ;  there  remains  conse- 
quently in  circulation  only  18,216,800$.  Of  the  bonds  pur- 
chased with  the  funds  received  from  the  coffers  of  the  public 
deposits  there  are  reserved  under  guarantee  544,800$;  viz. 
of  6  per  cents.,  469,400$  ;  and  of  5  per  cents.,  75,400$.  The 
same  is  observed  with  135,600$  6  per  cents.,  purchased  with 
the  revenue  specially  set  aside  for  the  amortization  of  the 
paper-money. 

"  Of  the  credit  of  7,200,000$,  there  was  spent  for  the  pay- 
ment of  the  prize-claims  up  to  the  end  of  March  of  this  year 
6,406,800$.  For  account  of  the  sinking  fund  there  were 
stamped  1,968,400$  6  per  cents,  stock  ;  88,000$  6  per  cents., 
and  74,000$  5  per  cents.,  which  had  been  further  redeemed 
by  the  31st  of  March  last,  are  now  being  stamped.  Of  in- 
terests in  deposit,  up  to  the  last  of  March,  there  existed  the 
amount  of  52,178$;  viz.  of  6  per  cents.  46,532$9S6,  and  of 
5  per  cents.  5,645$.  The  total  amount  of  transfers  in  home 
stock,  from  transactions  in  the  market  during  the  years  1835- 
1836,  amounted  lo  6,702,400$.  The  average  price  for  the 
game  year  was  88  per  cent. 

'■'■  It  is  extremely  satisfactory  to  government  to  have  always 
to  report  that  the  credit  of  our  sinking  fund  and  of  our  home 
debt  is* steadily  advancing,  which  must  be  looked  upon  as  a 
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proof  of  the  good  faith  and  regularity  of  its  administration  ; 
and  I  firmly  believe  that  as  long  as  it  continues  to  work  thus 
this  country  will  always  find  in  its  public  credit  an  ample  re- 
source for  any  urgent  and  extraordinary  necessities,  such  as 
it  lias  but  lately  experienced. 

"  With  regard  to  the  active  debt,  I  announced  to  you  last 
year  that  the  considerable  amount  of  1,245,202§  had  been 
roliected.  This  year  will  shew  an  amount  exceeding  the 
above  by  250,000$,  and  probably  more. 

"In  our  passive  fluctuating  debt  there  is  yet  included  the 
amount  circulating  in  notes  and  exchequer  bills,  because  up 
to  that  year  there  had  not  as  yet  been  any  effective  applica- 
tion of  any  receipts  to  its  regular  amortization  to  allow  it  to 
be  classified  with  the  funded  debt.  To  that  amount  will  have 
to  be  added  also  that  of  the  copper  money  which  will  remain 
in  circulation  after  the  substitution  which  is  now  being  pro- 
ceeded with,  or  at  least  the  amount  of  difference  between  its 
nominal  and  its  intrinsic  value*. 

"  Credit  granted  to  Government  by  the  Resolution 
OF  the  17th  OF  October,  1836. 

"This  credit  was  given  to  government  to  supply  the  defi- 
ciency of  the  ordinary  revenue,  for  the  purpose  of  satisfying 
all  demands  for  the  pacification  of  Para  and  Rio  Grande. 

"  Government,   equally  zealous  to  protect  the  national  in-  ' 
terests,  and  to  deserve  the  confidence  of  the  Legislative  As- 

*  "The  circulation  of  1S3S  is  estimated  by  M.  Sturz 
at  $40,739,000;  viz.,  paper  ^4,239,000;  good  copper 
$6,500,000."— «et'/«o  of  Brazil,  p.  59. 
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senibly,  has  made  every  exertion  to  avoid  all  possible  sacri- 
fice, and  has  made  use  of  this  assistance  only  in  most  pressing 
cases.  It  at  once  gave  up  every  idea  of  a  foreign  loan, 
relying  alone  on  its  credit  at  home,  which  it  flatters  itself  that 
it  deserves,  for,  if  ft  cannot  claim  credit  for  wisdom,  it  may 
do  so  at  least  for  economy  and  for  honesty.  A  foreign  loan 
would  cause  us  an  expense  before  it  could  be  applied  in  this 
country,  and  it  would  either  exceed  the  sum  we  want,  or 
would  be  insufficient;  besides  the  contingency  that  the  repay- 
ment of  it  migiit  fall  too  heavy  on  our  Treasury,  when  in  the 
present  case  the  loan  will  be  exactly  commensurate  to  our 
wants  ;  nor  will  its  interests  precede  its  employment. 

"  From  these,  and  other  obvious  reasons,  government,  for 
its  first  wants,  had  recourse  to  Treasury  bills,  which  it  dis- 
counted at  half  per  cent.,  and  which  when  due  have  punctually 
been  taken  up.  As,  however,  this  arrangement  was  insufEcient 
to  meet  the  outlays,  as  in  reality  the  government  funds  were 
not  thereby  increased,  it  began  to  issue  6  per  cent,  bonds,  and 
up  to  the  30th  of  April  they  amounted  to  Rs.894<,000:jjl  nominal, 
or,  at  their  average  price  of  86,43,,  to  Rs.  772,692$00l)." 

After  some  very  judicious  remarks  on  the  evils  of 
a  currency  of  paper  not  convertible  into  cash,  and 
on  the  mischiefs  and  injustice  of  a  circulation  of  coin 
at  a  fictitious  value,  and  after  recommending'  a  Loan 
for  the  purpose  of  placing-  the  circulation  in  a  sound 
and  wholesome  condition,  the  Minister  speaks  of  the 
reforms  introduced  into  the  department  of  the  Cus- 
toms, and  stating  the  receipts  to  have  been,  for  the  year 
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1833-4,    5,869,930$,  and  for  1835-6,    7,285,821$, 
says, 

"  In  this  year,  1836-7,  all  custom-houses  from  which  I  have 
received  accounts  have  again  much  improved  in  their  receipts. 
A  part  of  this  improvement  is  no  doubt  attributable  to  the 
increase  of  our  produce  and  consumption,  but  as  this  in  two 
years  is  not  likely  to  exceed  from  5  to  10  per  cent.,  any 
excess  above  that  should  be  attributed  to  an  improved 
system." 

This  interesting  document  concludes  with  a  recom- 
mendation to  abohsh  tithes  and  duties  on  exportation, 
and  to  substitute  a  land-tax  in  their  place ;  the  wisdom 
of  which  policy  in  such  a  country  as  Brazil  is  almost 
self-evident. 

The  present  low  rate  of  the  exchange  between  Rio 
and  London  operates  most  prejudicially  on  the  Bra- 
zilian Treasury,  and  fearfully  increases  the  large  in- 
terest already  paid  on  the  foreign  loans.  The  par 
of  exchange  is  43^c?.  per  milreis.  The  following 
averages  will  shew  the  tremendous  fluctuation  to 
which  the  rate  of  exchange  has  been  subjected  within 
the  last  sixteen  years  : — 
Average,  1821 S1\d,  per  milreis 

—  1827 35f   — 

1830 23    I"  'Ji's  J^^r  ''  "*^"t  '*^ 

low  as  18. 

—  1835 39^3^-  — 

—  1837 30^   _ 
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Debt  of  Brazil, 
Calculated  at  43^c?.,  or  par  of  exchange. 

Foreign   Debt £6,000,000 

Domestic  Debt  (Funded) 3,500,000 

Do.  do.  (Floating) 6,000,000 


Total £15,500,000 

The   population    of   Brazil  is  estimated  at  five 
millions. 
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Buenos  Ayres  Six  per  Cents.  1824. 

Issued  at  85  per  Cent. 


Capital £1,000,000. 


BONDS  2000  of  .£500  each. 

72  COUPONS. 

DIVIDENDS  due  12th  January   and   12th  July*. 

PAYABLE  at  Messrs.  Baring,  Brotliers,   and  Co. 


All  the  goods,  revenues,  lands,  and  territories  of 
the  RepubUc  are  pledged  to  this  loan,  and  more  espe- 
cially a  public  fund,  to  be  formed  under  the  guarantee 
of  the  Book  of  funds  and  public  revenue. 

BUENOS  AYRES. 

That  ceaseless  struggle  for  power  which  has  been 
the  bane  of  all  the  Spanish  American  Republics  has 
had  its  full  effect  in  retarding  the  development  of 
the  resources  of  this  country.  With  a  vast  extent  of 
fertile  territory,  and  a  city  ranking  the  second  in 
South  America,  most  favourably  situated  for  com- 
merce, the  revenue  of  Buenos  Ayres  is  still  far  below 

*  No  Dividend  lias  been  paid  since  July  1827. 
O 
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the  expenditure;  and  since  1827  she  has  been  totally 
unable  to  pay  the  trifling  interest  of  ,£60,000  per 
annum  on  the  English  Loan. 

The  Communication,  answering  to  our  "budget," 
from  the  Government  of  Buenos  Ayres  to  the  House 
of  Representatives,  made  in  January  1 837,  upon  the 
financial  affairs  of  that  province,  wdll  be  found  inte- 
resting : — It  states, 

"That,  for  the  purpose  of  providing  for  the  falling  off  in 
the  receipts,  i5j2,009,OOU  in  Exchequer  bills  were  issued  in 
May  last,  which,  to  a  certain  extent,  afforded  the  relief 
immediately    required.       The    estimated*    expenditure    was 

*  Calculating  upon  the  negociation  of  the  17,01)0,000  stock, 
thus. 

Estimated  Revenue   ijj;  12,000,000 

Proceeds  of  17,000,000  6  per  Cent.  Stock, "]_  ,^  ^^^ 


at  CO  per  cent. 


1 10,200,C 


Increase    of    Revenue   on    direct    Taxes,"!        lonnnn 

Patents,  and  Rents J       '       ' 

Average  value  of  Lands  on  Sale 3,588,640  2 

Saving   in  Interest 346,000 

Total,  ^27,324,34J  2 
Estimated  Expenditure  for  1837,  18,315,124  7| 
Amount  of  Treasury  Bills  in  ^     -   •/.-  ono 

circulation ". J    '''^^''"  23,780,324  7J 

Presumed  balance  in  favour  of  Governmt.  .  .1^3,544,015  2^ 
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$18,315,124  7|  reals,  including  the  payment  of  the  floating 
debt.  The  revenue  for  1837  was  calculated  at  !^12,000,000, 
leaving  a  deficiency  of  one-third,  or  ^6,315,124  7|  reals. 
The  interest  on  the  public  funds,  treasury  bills,  loss  of  dis- 
count on  custom-house  bills,  return  duties,  &c.,  were  estimated 
at  1^4,121,199.  The  pressing  debt  amounts  to  $5,465,200 
in  treasury  bills;  $1,088,466  arrears  ;  $1,775,982  debts  con- 
tracted since  May  1835;  $800,000  for  other  disbursements 
and  debts:  making  a  total  of  $9,129,648.  The  capital  of 
treasury  bills,  bearing  interest  at  IJ  per  cent.,  and  which  pri- 
vate individuals  employed  in  the  discount  of  custom-house 
bills  at  1  per  cent,  per  month,  amounted  to  $10,000,000. 

"  From  all  those  details  it  appeared,  1st,  that  the  deficiency 
was  something  more  than  one-half  of  the  revenue  ;  2dly,  that, 
more  than  one-third  part  of  it  being  employed  in  the  payment 
of  interest,  and  in  the  operations  of  the  treasury  and  col- 
lector-general's office,  there  only  remained  at  the  disposal  of 
Government,  for  the  ordinary  and  extraordinary  expenses  of 
1837,  less  than  the  other  two-third  parts  ;  3dly,  that  the  debt 
of  the  treasury,  in  bills  and  otherwise,  paralyzed,  in  a  great 
measure,  the  course  of  public  and  private  business  ;  and, 
itlily,  that  the  said  capital  of  $10,000,000  of  private  indivi- 
duals absorbed,  in  the  payment  of  interest  and  discount, 
$1,500,000,  something  more  than  the  ninth  part  of  the  ordi- 
nary revenue. 

"  To  remedy  the  evils  of  great  debt,  disproportioned  in- 
come and  expenditure,  and  to  pay  all  without  injury  to  any  one, 
the  Government  proposed  to  create  a  capital  of  $17,000,000  in 
public  stock :  also  for  the  payment  of  its  interest  ($1,020,000), 
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a  revenue  equal  to  the  amount ;  and  appropriating  for  a  set- 
tled sinking  fund  on  this  same  revenue,  1^170,000  per  annum, 
being  the  100th  part  of  the  capital.  To  accomplish  such  ob- 
jects, it  was  deemed  requisite  to  perfect  the  system  of  public 
credit,  making,  for  the  first  time,  a  special  appropriation  for 
the  payment  of  the  interest  and  redemption  of  the  capital 
whose  creation  is  now  sought,  '  otherwise  it  would  be  to  make 
bad  worse.'  It  is  added,  tiiat  the  condition  would  be,  that  the 
stock  should  not  be  negociated  at  less  than  60  per  cent. 

"The  public  funds,  when  the  distress  on  account  of  trea- 
sury bills  was  not  felt,  had  maintained  a  price  of  from  70  to  75. 
"  It  was  further  stated,  that,  in  all  its  calculations,  the 
Government  would  ever  bear  in  mind  the  London  Loan,  which 
it  would  hasten  to  compound  as  soon  as  the  stipulations  which 
had  been  entered  into  could  be  fulfilled. 

"  The  project  of  the  lavv  —  1st,  to  carry  into  effect  the 
proposal  of  the  Governor,  to  negoriato  within  the  province 
!§17,000,000  of  Six  per  Cent.  Stock,  conformable  to  the  law 
of  Nov.  3d,  1821 ;  2d,  that  it  should  not  be  sold  at  less  than 
60  per  cent. ;  and,  3d,  that  there  be  specially  appropriated 
to  the  payment  of  its  interest  and  redemption,  first,  the  direct 
tax ;  second,  the  stamp  impost ;  and  third,  the  general  re- 
venue— accompanied  and  concluded  the  statement." 

This  Law  was  adopted  by  the  Chamber  of  Repre- 
sentatives, and  a  decree  issued  for  the  carrying  it  into 
effect ;  but  no  purchasers  appear  to  have  come  for- 
ward for  the  new  stock,  and  the  project  will  most  pro- 
bly  never  be  carried  into  effect. 
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By  the  last  advices,  the  old  local  6  per  Cent.  Stock 
was  current  at  45  per  cent. 

Though  by  this  document  the  claims  of  the  EngUsh 
bondholders  are  indefinitely  postponed,  there  is  some- 
thing consolatory  in  the  promise  to  pay  "  as  soon  as 
they  can."  And  it  would  seem  that  a  few  years  of 
prosperity,  together  with  a  vigorous  and  honest  ad- 
ministration of  the  finances,  would,  at  least,  render 
practicable  an  arrangement  for  the  permanent  relief 
of  the  long-suffering  bond-holders. 

On  the  1st  January  1837,  the  amount  "1 

of  6  per  Cent,  and  4  per  Cent.  Stock  I  |jJ18,950,600 
in  circulation  was  calculated  to  be    J 

To  which  add  proposed  emission   17,fHJ0,000 

Would   make  the  funded    Cdotnestkj  \  ^ 
debt  01  this  country > 


Or  nearly  ^£^8,000,000   sterling. 

The  population  of  Buenos  Ayres  has  never  been 
ascertained  with  any  degree  of  correctness,  and  the 
calculations  range  from  800,000  to  2,000,000  ;  per- 
haps 1,500,000  might  be  safely  taken  as  near  the 
truth. 
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Chili  Six  per  Cents.  18ZZ, 

Issued  at  70  per  Cent. 

Capital  £1,000,000:  of  which  £65,100  has  been 
redeemed. 


BONDS. 

10,000  Bonds  of  ^100  each. 

60  COUPONS. 

DIVIDENDS  due  31st  March  and  30th  September. 

PAYABLE  at  Messrs.  HuUett,  Brothers,  and  Co. 


All  the  revenues  of  the  state  of  Chili  are  pledged 
for  the  payment  of  this  Loan ;  but  the  nett  revenues 
of  the  mint  and  the  diezmos  or  tithe  are  more  espe- 
cially charged  with  the  payment  of  the  interest  and 
sinking  fund.  These  I'evenues  are  to  be  kept  sacred 
for  this  purpose,  and  regularly  remitted  to  England, 
at  least  four  months  before  the  payments  fall  due. 

Sinking  Fund,  £20,000  per  annum,  to  operate  in 
the  usual  manner ;  but  if  any  part  of  the  loan  remains 
unredeemed  at  the  expiration  of  30  years  from  March 
1822,  the  Government  engages  to  pay  it  off  at  par. 
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No  new  Loan  to  be  contracted  in  Europe  unless 
one-fourtli  part  of  this  loan  shall  have  been  pre- 
viously redeemed  ;  or  unless,  in  the  contract  for  the 
new  loan,  it  shall  be  stipulated  that  all  the  bonds  of 
the  present  one  that  shall  be  presented  for  that  pur- 
pose within  three  months  after  public  notice  given  of 
such  new  loan,  shall  be  paid  off  at  par  out  of  the  first 
proceeds  of  the  said  loan. 

The  first  two  dividends  (September  1822,  and 
March  1823)  were  retained  under  the  contract,  and 
the  four  subsequent  ones  were  paid  out  of  the  pro- 
ceeds of  the  loan.  Those  due  in  September  1825, 
and  March  and  September  1826,  were  remitted  from 
Chili  by  the  Government,  but  the  last  was  not  paid 
till  December  1830. 

£65, 1 00  has  been  redeemed,  and  there  are  22  divi- 
dends due  up  to  the  30th  September  1837,  amonnt- 

jng  on  9349  bonds  to £617,034 

Add  principal 934,900 

Making  the  total  debt £1,551,934 
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CHILI. 


The  foregoing  statement  will  have  placed  the  con- 
duct of  this  government  in  so  advantageous  a  light,  as 
compared  with  that  of  the  other  South  American 
Republics,  that  it  is  painful  to  have  to  record  its 
recent  disgraceful  attempt  to  compound  with  its 
foreign  creditors.  Don  Xavier  Resales  having  been 
dispatched  on  a  special  mission  from  Chili  to  the 
court  of  France,  was  also  charged  with  certain  pro- 
positions from  his  government  to  the  English  bond- 
holders. Some  months  after  his  arrival  in  Europe, 
after  much  parade  and  extraoi'dinary  mystery  (the 
hopes  of  the  bond-holders  being  raised  in  the  mean- 
time to  the  highest)  Sen.  Rosales  modestly  proposed 
to  reduce  the  interest  of  the  bonds  from  6  to  3  per 
cent.,  to  fund  the  overdue  dividends  in  a  passive 
stock,  which  should  bear  no  interest  till  the  ivhole  of 
the  original  capital  should  have  been  redeemed  by 
the  sinking  fund  (some  80  or  100  years),  and  that 
the  bond-holders,  in  consideration  of  these  advan- 
tages, should  give  up  their  present  bonds,  by  which 
the  whole  revenues  of  the  country  are  pledged  to 
them,  in  exchange  for  new  ones  assigning  to  them 
only  the  produce  of  certain  specific  imposts.     These 
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proposals  were,  of  course,  indignantly  rejected,  and 
Chili  now  bids  fair  to  hold  a  foremost  rank  among  the 
dishonest  nations. 

The  following  extracts  from  the  statement  made 
by  Sen.  Rosales  to  the  bond-holders  will  throw  some 
light  on  the  present  state  of  Chilian  finance,  and 
the  prospects  of  the  bond-holders. 

"  The  war  of  inrlependence  terminated  in  1826 ;  but  from 
1823  to  the  end  of  1829  Chili  had  to  contend  against  the  evils 
consequent  on  a  long  and  protracted  series  of  civil  feuds  and 
dissensions.  The  instability  of  the  government,  the  constant 
and  violent  revolutionary  chnnges  in  the  administration,  the 
decline  in  mineral  and  agricultural  industry,  and  the  total 
absence  of  a  proper  system  of  finance,  caused  a  progressive 
falling  otF  in  the  revenues. 

"  The  present  administration,  which  has  governed  the  coun- 
try since  the  year  1830,  has  been  more  fortunate  than  those 
which  preceded  it.  Under  the  effects  of  a  vigorous  system,  it 
has  suppressed  revolution  and  provided  for  the  wants  of  the 
treasury.  The  punctual  payment  of  the  military  and  civil 
employes  has  obtained  from  one  and  the  other  the  perform- 
ance of  their  duties  ;  a  reformed  system  of  finance  has  given 
a  new  impulse  to  commerce,  and  put  a  stop  to  the  contraband 
trade  before  carried  on ;  while  the  revenue  for  the  last  two 
years  has  been  collected  without  detriment  or  difficulty. 

"The  Report  of  the  Minister  of  Finance  for  ISS-t  contains 
an  account  of  the  produce  of  the  revenue  during  the  seven 
years  from  1826  to  1832,  which  amounts  to  11,8.54,367  dol- 
lars, making  an  average  of  1,793,-181  dollars,  and  leaving  an 


202 

annual  deficit  of  nearly  400,000  dollars,  without  taking  into 
account  the  dividends  on  the  foreign  debt. 

"  According  to  the  Reports  for  1834,  1835,  and  1836  the 
revenue  in  these  three  years  amounted  to  5,697,666  dollars, 
averaging  annually  1,899,222  dollars.  The  expenditure,  ac- 
cording to  the  same  reports,  amounted  to  6,578,555  dollars, 
averaging  2,192,851  dollars,  and  leaving  an  annual  deficit  of 
293,629  dollars. 

"  The  receipts  for  1836  amount  to  2,003,940  dollars,  and 
are  nearly  sufficient  to  meet  the  annual  estimates. 

"  The  Government,  trusting  to  a  further  increase  of  the 
revenue,  and  an  increased  economy  in  its  expenditure,  from 
the  measures  which  its  improved  credit  has  enabled  it  to 
adopt,  has  turned  its  earliest  attention  to  the  claims  of  its 
foreign  creditors." 

Thus  far  all  is  well ;  but  Sen.  Resales,  having 
done  all  in  his  power  to  shew  forth  the  merits  of  his 
masters,  now  proceeds  to  make  as  good  a  bargain  as 
he  can,  and,  turning  to  the  dark  side  of  the  picture, 
thus  concludes  : 

"  But,  from  what  I  have  here  stated,  you  will  readily  per- 
ceive that  the  means  the  Government  possesses  are  limited. 
Let  me,  in  conclusion,  observe,  that  our  population  scarcely 
exceeds  one  million  of  inhabitants,  that  the  wealth  of  the 
country  is  in  few  hands,  that  the  inferior  classes  possess  little 
or  no  property,  and  that  the  country,  having  no  manufactories 
of  its  own,  imports  all  it  consumes,  amounting  annually  to  about 
df800,000,  on  which  it  pays  the  excessive  duty  of  34  per 
cent,  or  ^f  272,000  under  the  head  of  customs  and  monopoly 
of  tobacco.  The  agricultural  interest  is,  besides,  charged  with 


203 

a  tax  of  10  per  cent,  on  its  gross  produce,  and  a  charge  of 
3  per  cent,  levied  on  the  annual  income  of  the  land.  Heavy 
as  these  burdens  are,  were  the  Government  to  attempt  to  aug- 
ment them,  the  consequence  would  be  a  serious  commotion  in 
the  country,  that  would  plunge  it  afresh  into  anarchy  and  con- 
fusion." 

The  following  is  an  accurate  and  authentic  state- 
ment of  the  Domestic  Debt  up  to  1 834  : — 

Consolidated  Debt,  1834. 

$615,300  Consolidated  6  per  Cent. 
169,500  Redeemed  up  to  6th  September,  1834. 

445,800     Consolidated  6  per  Cent interest  1^6,748 

$199,039  Consolidated  4  per  Cent ditto..       7,960 

$125,350         Ditto         2  per  Cent ditto. .       2,506 

$770,189  Total  Cons.  Debt.  Annual  ditto..  $37,214 

Second  Class  of  Internal  Debt. 

Registered  debt  not  yet  receiving  interest 
$1,113,289. 

Floating  Debt. 
The  amount  not  decided,  supposed  to  be 

about 
$900,000. 

(N.B.    In  the  last  four  years  $1,100,000 

of  Floating  Debt  redeemed.) 
Adding  the  above  to  the  Floating  Debt, 

they  will  be  about 
$2,000,000. 

Allowing  4  p.  Ct.  interest  .  the  amount  ■>  n 

1  ditto  for  redemption  ^     required    |Si^'W0 
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By  letters  from  Valparaiso,  dated  August  1837, 
we  learn  that  nearly  the  whole  of  this  debt  has  been 
consolidated  into  3  per  Cent.  Stock. 

Revenue. 

1 832,   1 35, 1 75  more  than  1 83 1 

1«QQ     llQMAft  1CQO     although  the  Municipal 

18JJ,    118,046  —         1832,      Tax  was  abolished; 

1834,  125,000        —       1833 

1835,  116,000        —       1834. 

The  Finance  Minister's  report,  Oct.  1835,  dififers 
from  the  above  statement,  which  is  taken  partly  from 
the  report  of  a  previous  finance  minister,  and  partly 
from  private  correspondence.    It  states  the  revenue  of 

1834*,  $1,922,966,  which  is  an  increase  of  $152,205  since  1833 
1835,      2,050,000,  —  —  147,034    —    1834 

And  if  this  progression  continues,  as  is  most  pro- 
bable, 1836  will  be  $2,175,000. 

*  Of  this  sura,  after  paying  the  charges  of  the  public  ser- 
vice, $178,418  were  applied  to  the  redemption  of  the  internal 
floating  Debt. 

Note. — The  following  extra ets  from  commercial  letters 
throw  some  lighten  the  state  of  the  domestic  credit  of  Chili: — 

''2d  June,  1835. 

''  The  unrecognized  floating  debt  bearing  an  interest  is 
now  worth  25  per  cent.,  and  the  credito  publico  (6  per  cent.) 
71  to  73." 
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The  report  for  the  year  ending  June  1837  ex- 
hibited a  decrease  of  expenditure,  compared  with  the 
year  preceding,  of  §172,000,  the  receipts  being 
nearly  the  same. 

Chili  is  a  country  of  great  natural  riches,  agricul- 
tural, pastoral,  and  mineral :  its  coast  extends  along 
the  Pacific  above  2000  miles,  and  includes  more  than 
thirty-five  rivers.  The  population  may  be  estimated 
at  1,500,000. 


"  23d  March,  1836. 
"  The  last  discount  of  custom-house  obligations  for  duties 
have  been  made  at  9  per  cent.,  a  circumstance  which  has  never 
before  occurred." 

''•23d  July,  1836. 
"In  Oct.  1835,  the  custom-house  obligations  amounted  to 
$4-25,O(J0,  more  or  less:  tlie  whole  is  advertised  to  be  paid 
off  this  mouth." 
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Colombian  Six  per  Cents.  1822, 

Issued  at  84  per  Cent. 


Capital  £2,000,000* 


BONDS. 

Class  A.—  2000   Bonds  of  ^500  ^1,000,000 

B.—  2000  .£250  SOO.OOO 

C—  5000   .£100   500,000 

.£2,000,000 

51  COUPONS. 

DIVIDENDS  due  1st  May  and  1st  November*. 
PAYABLE  in  London. 

SINKING  FUND  not  to  operate  till  after  1849,  when,  at  least,  one- 
twentieth  is  to  be  paid  off  at  par. 


This  Loan  purports  to  be  secured  on  lialf  the 
duties  of  export  and  import  receivable  at  the  custom- 
houses :  any  deficiency  to  be  made  good  from  the 
other  half,  and  from  the  other  revenues  of  Colombia. 

*  No  diridend  has  Ijceii  paid  since  May  1826. 
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Colombian  Six  per  Cents.  18Z4:, 

Issued  at  88^  per  Cent. 


Capital   £4,750,000,  of  which   ^124,050  has 
been  redeemed. 


BONDS. 


Class  A.— 16,000  Bonds  of  ^100  ^1,600,000 

B.—  4000  ..  ^250  1,000,000 

C—  2000  ^503  1,000,000 

D.—  1150  ^1,000  1,160,000 


.£4,760,000 
60  COUPONS. 

DIVIDENDS  due  I6th  January  and  15tb  July*. 
PAYABLE  in  London. 
SINKING  FUND  1  per  Cent.,  to  be  increased  at  the  pleasure  of  the 

Government;   and  if  the  whole  Loan  be  not  redeemed  by  1853,  it 

must  then  be  paid  off  at  par. 


All  the  revenues  of  the  state  are  pledged  to  this 
Loan,  but  especially  the  revenue  on  tobacco,  which 
is  to  be  kept  separate  for  the  purpose  of  its  payment. 

*  No  dividend  has  been  paid  since  January  182^6. 


208 


COLOMBIA. 

When  the  great  Columbus  first  set  his  foot  upon 
this  portion  of  the  newly-discovered  continent,  he 
was  so  enraptured  with  the  beauty  and  fertility  of  the 
land,  that,  in  the  enthusiasm  of  the  moment,  he  actu- 
ally imagined  himself  on  the  true  site  of  Paradise. 
How  has  that  paradise  been  transformed  into  an  arena 
on  which  all  the  bad  passions  of  mankind  have  dis- 
played themselves  in  full  defoiTnity,  rendering  of  no 
effect  the  bounteous  provisions  of  nature  ! 

But  Colombia  is  now  at  peace  ;  and  the  division  of 
her  vast  territory  into  three  separate  states,  by  re- 
moving most  of  the  causes  of  internal  dissension, 
bids  fair  to  be  the  prelude  of  an  jera  of  prosperity 
and  improvement  alike  pleasing  to  the  politician  and 
philanthropist. 

Comprising  every  variety  of  climate,  the  produc- 
tions of  Colombia  are  those  of  the  torrid  as  well  as 
those  of  the  temperate  zones,  and  (the  soil  being  ex- 
tremely rich)  arc  capable  of  infinite  extension. 

Cotton  and  tobacco  are,  perhaps,  her  staple  com- 
modities ;  and  the  monopoly  of  the  latter  is  one  of 
the  most  lucrative  branches  of  her  revenue.  Its  cul- 
tivation can  only  be  carried  on  by  persons  licensed 
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for  the  purpose,  and  the  whole  of  the  produce  must 
be  sold  to  the  agents  of  Government  at  the  prices  the 
latter  think  proper  to  fix.  By  this  system — taking 
the  consumption  at  five  to  six  millions  of  pounds  an- 
nually— a  profit  of  two  millions  of  dollars  per  annum 
might  be  realized  without  difficulty,  and  without  re- 
sorting to  exportation  ;  and,  supposing  this  applied  to 
the  pa}Tiient  of  the  debt,  there  would  be  little  occa- 
sion to  encroach  on  the  other  branches  of  the  revenue. 
System,  indeed,  and  a  determination  to  be  honest, 
seem  alone  wanting  to  enable  Colombia  to  discharge 
her  debts,  large  as  they  will  appear  from  the  follow- 
ing statement : — 

In  the  convention,  concluded  on  the  24th  Decem- 
ber 1834,  between  New  Granada  and  Venezuela,  and 
since  ratified  by  the  Ecuador,  respecting  the  partition 
of  the  Active  and  Passive  Debt  of  Colombia,  it  was 
agreed  by 

Art.  1.  That  the  partition  should  be  efi"ected  in 
these  proportions : — 

New  Granada 50  per  Cent. 

Venezuela 28^  ditto. 

Ecuador 21^  ditto. 

P 
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By  Art.  2  and  3.     The  Loans  of  1822  and  1824 
are  accordingly  divided  thus — 

To  New  Granada £3,312,975  0  0 

Venezuela.... 1,888,395  15  0 

Ecuador 1, 424,579  5  0 

Total  unredeemed  ...   £6,625,950  0  0 


By  Art.  3.  The  arrears  of  interest  are  divided  in 
like  manner ;  and  these  having  now  run  exactly  eleven 
years,  amount  to £4,373, 1 27 

Or  to  New  Granada 2,186,563   10     0 

Venezuela 1,246,341     3   10 

Ecuador 940,222     6     2 

Art.  6.  Directs  that  three  commissioners  shall  be 
sent  to  London,  to  make  the  necessary  arrangements 
for  the  exchange  of  bonds,  &c. 

Art.  9,  10,  11,  treat  of  the  domestic  debt,  of  which 
we  are  enabled  to  give  a  very  near  estimate : — 
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According  to  official  statements  laid  before  Congress,  the 
Consolidated  Internal  Debt,  at  the  separation  of  the  States, 
amounted  to — 

5  per  Cent.  Vales ^5,359,356 

3  per  Cent,  ditto 6,939,387 

^  1^12,298,743 

Add  Arrears  of  Interest  due  on  the  above, 

10  Years  on  5  per  Cents 1^2,679,688 

Ditto  on  3  per  Cents 2,081,996 

4,761,684 

Total  Consolidated  Debt ^17,060,427 

To  which  should  be  added  the  Uncon- 
solidated Debt,  viz. — 

Floating  Debt 2,000,001) 

Debt  chargeable  on  the  Treasuries   ....         1,000,000 
Unsettled  Claims 2,000,000 

Grand  Total $22,060,427 

To  be  thus  divided. 

New  Granada $11,036,213  ^ 

Venezuela 6,287,222  V  $22,060,427 

Ecuador 4,742,992 ) 

The  rest  of  the  convention  relates  to  the  arrange- 
ment of  this  portion  of  the  pubhc  debt. 

With  a  view  to  meet  the  necessities  of  the  States, 
and  to  encourage  them  to  retrieve  their  credit,  a  pro- 
posal, of  which  the  following  are  the  leading  features, 
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was  agreed  to  at  a  meeting  of  bond-holders,  and  senl 
out  to  Colombia  : — 

l8t.  Bonds  to  be  given  for  the  existing  arrears,  which  shall 
not  commence  to  bear  interest  for  five  years,  after  which  they 
shall  bear  interest  at  5  per  cent. 

2d.  One-half  of  the  accruing  interest  of  6  per  cent,  to  be 
postponed  for  seven  years.  Bonds  to  be  given  for  the  said 
half,  to  bear  interest  from  the  expiration  of  the  said  seven 
years. 

3d.  After  seven  years  the  payment  of  the  full  interest  of 
6  per  cent,  to  be  resumed. 

■ith.  New  bonds  to  be  issued  by  each  of  the  three  Repub- 
lics for  its  respective  proportion. 

6th  and  7th.  Revenues  to  be  assigned  for  the  payment  of 
the  interest,  and  commissioners  to  be  appointed  to  receive 
and  transmit  them. 

8th.  The  deferred  bonds  to  be  receivable  in  payment  of  any 
sale  of  national  lands,  or  for  rent  of  mines. 

From  the  statements  which  we  now  subjoin,  under 
their  respective  heads,  some  idea  may  be  formed  of 
the  resources  of  the  three  new  republics. 
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NEW  GRANADA. 


Statement  of  the  Receipts  and  Expenditure 
of  the  Government  of  New  Granada,  for  the 
Year  ending  31st  August  1835: — 


RECEIPTS. 

DOLLARS. 

Customs 624,686 

Tobacco  Monopoly..... 616,493 

Post-Office 98,598 

Mints 117,722 

Treasuries    (sundry 

branches) 888,336 

2,337,836 

Existencia,  or  balance, 
31st  Aug.  1834— 

Cash  in  the  Trea- 
suries   134,979 

Obligations  at  the 

Custom-houses  126,041 

Cash  at  the  Mints  115,308 

Tobacco „.  245,648 


EXPENDITURE. 

DOLLARS. 

Civil  List 352,678 

Finance  Department 285,163 

War        ditto  795,755 

Marine    ditto 74,486 

Fortificatiuns 12.485 

Hospitals 31,362 

Floating  Debt 60,610 

Tobacco  Supplies 287,716 

Post-Office 53,217 

General  Expenses 258,181 


Resides  Salaries  due  and 
not  paid,  on  31st  Aug. 
1835,  amounting  to 
145,715  dollars. 

Existencia,  or  balance, 
consisting  of 

Tobacco 348,757 

Custom-house 

Obligations 207,660 

Post-Office 4,643 

Cash  at  the  Mints  116,967 

Ditto  at  the  To- 
bacco Factories    35,217 

Ditto  in  the  Trea- 
suries      34,915 


2,211,553 


748,159 

Dol.  2,959,712 


It   will  be  seen    that  the   above    expenditure  in- 
cludes a  sum  applied  to  the  extinction  of  the  domestic 
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debt.  With  reference  to  this  subject,  the  President, 
in  his  message  (April  1836)  observes,  "  It  is  highly 
satisfactory  to  the  Executive  to  have  it  in  its  power 
to  announce  that,  in  fulfilment  of  the  laws  of  ISS^ 
arid  1835,  §2,074,139  of  the  Interior  Debt  has  been 
paid  off,  with  the  corresponding  interest*."  He  then 
points  out  the  advantages  of  this  system,  by  which 
the  productive  capital  of  the  country  is  increased,  and 
means  are  provided  for  the  future  pajTnent  of  the 
foreign  debt.  His  arguments  may  be  very  convincing 
to  a  Colombian  congress,  but  the  European  bond- 

*  Value  of  the  capitals  of  the  Colombian  debt  extinguished 
by  New  Granada: 

By  sales  of  Quicksilver — 
By  virtue  of  the  law  of  June  11,  1 834,  §1,036, 700- 
June    6,  1835,       461, 
By  sales  of  Tobacco — 

By  virtue  of  the  law  of  June  8,  1833 293.466 

By  sales  of  Waste  Lands — 

1832 §  3,114  ■^ 

1833 39,600    | 

1834 5,565    > 282,51 1 

1835 227,397   | 

1836 6,835  J 

Debt  of  Manuel  Guzman 229 

$2,074,139 


;:S:}si,«..933 
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holder  would  doubtless  prefer  to  participate  in  the 
benetits  of  immediate  payment. 

Setting  aside  the  disbursements  on  account  of  the 
debt,  the  revenue  would  appear  to  have  somewhat 
exceeded  the  expenditure ;  but  the  one  must  be  in- 
creased and  the  other  diminished  considerably  before 
the  foreign  creditor  will  have  much  to  receive.  The 
estimated  expenditure  for  the  year  1835-6  was 
^2,90^,092  which  would  be  met  by — 1st,  the  ordinary 
revenue ;  2d,  the  increased  produce  of  the  Customs, 
and  the  tobacco  monopoly  ;  and,  3dly,  the  balance 
already  in  the  treasury. 

The  President  concludes  :  "  I  am  flattered  by  the 
hope,  that  the  national  income  must  receive  a  con- 
siderable increase,  as  well  from  the  reason  that  the 
confidence  inspired  by  public  order  is  the  best  stimu- 
lus to  production,  as  that  the  developement  of  Grana- 
dine  industry  is  beginning  to  be  felt  in  consequence 
of  certain  laws  passed  by  the  last  Congress." 

The  value  of  Imports  in  1835  was  ...  §3,292,625 
That  of  Exports,  viz. — 

Gold 1,729,350^ 

Silver  Coin . . .         1 50,334  j- !t$2,566,208 

Cotton,  &c....       686,524. 
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Since  writing  the  above,  we  leara  that,  in  June 
(1837),  a  decree  was  passed  by  the  Congress,  and 
ratified  by  the  Executive  of  New  Granada,  setting 
apart  for  the  payment  of  the  interest  on  the  foreign 
and  home  debts — 

1st.  One-eighth  of  the  import  duties  in  all  the  ports  of  New 
Granada,  from  1st  September,  IS'dG. 

2d.  Oiie-half  of  the  surplus  revenues  from  1st  September, 
1836. 

3d.  Tlie  annual  nett  proceeds  of  the  sales  of  tobacco  (after 
providing  for  the  internal  demand)  in  the  factories  of  Arabe- 
lama  and  Giron. 

.4th.  One-eighth  of  the  customs  now  paid  on  the  nearly 
extinguished  floating  debt ;  and  under  no  pretext  are  other 
domestic  payments  to  be  charged  on  the  customs. 

Under  this  decree  there  are  specially  appropri- 
ated for  the  redemption  of  the  capital  of  the  foreign 
loans. 

1st.  The  surplus  remaining  from  first  clause,  art.  3,  after 
paying  the  interest. 

2d.  Proceeds  of  tlie  sales  of  all  lands;  the  foreign  bonds 
with  their  interest  likewise  to  be  taken  in  payment. 

3d.  The  surplus  of  all  (  cclcsiaslical  chapelries  (capella- 
rias)  in  effective  money,  as  well  as  that  of  all  public  bene- 
fices. 

4th.  The  annual  surplus  that  by  this  law  or  any  other 
may  arise  after  the  payment  of  the  interest  on  the  home  debt. 


5th.  The  sums  recovered  from  Bolivia  and  Peru. 
6th.  The    sums    recovered    from    the    contractors   of    the 
foreign  loans. 

For  the  payment  of  interest  on  the  home  debt,  the 
following  provision  is  made: — 

1st.  Two-sevenths  of  the  7  per  cent.  Alcavala  duty  levied 
on  all  importations. 

2d.  The  leases  of  mines  of  gold,  silver,  and  precious  stones, 
as  well  as  the  fees  to  the  state  on  registering  mines. 

3d.  The  duty  of  4  dollars  levied  at  this  time  on  stamps  or 
diplomas  granted  by  the  Finance  Minister  on  salaries  above 
3Q0  dollars  a  year. 

■Ith.  The  duty  of  1  dollar  levied  on  all  employes,  civil  and 
military,  for  the  seal  of  the  Minister  of  War. 

5th.  One-fourth  of  the  surplus  revenues,  after  payment  of 
the  public  expenses,  as  fixed  annually  by  law,  to  commence 
from  the  Isl  of  September,  1837. 

It  is  understood  that  there  is  a  considerable  accu- 
mulation of  the  funds  set  apart  by  this  decree,  at 
Bogota,  but  no  arrangement  has  yet  been  made  for 
their  transmission  to  England. 

Population  of  New  Granada  : — 

In  1825 1,228,259 

In  1835 1,686,038,  exclusive  of 

Indians  111,000. 
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VENEZUELA. 


Financial  Statement  of  Venezuela  for  the 
Year  ending  July  1st,  1835. 


RECEIPTS. 

Customs $1,004,084. 

Internal    Duties,  "| 

Stamps,  Regis-  [■  46,586 

tration,   &c.  . .  J 

Salt  Works 16,609 

Post-Office    7,893 

Miscellaneous 49,174 


EXPENDITURE. 

Home    Department    1^188,179 
War       ditto 5.34,69-2 


Add,  Balance  in  ^ 
the  Treasury,  > 
1st  July,   1834  > 


Expenditure. 


1,124,346 
316,986 

1,441,332 
1,159,592 


Surplus 281,840 

Less,  Bonds  pay 

able  in  specie,  ■  an  fon 

<•     o   1     •         J  >  o9,6o0 

lorSalarif"""''  ■^  ' 

Loans 


ds  pay-  -\ 

specie,  I 
riesand  j 


Real   furplus*  onjjj^gjgjg^j 


1st  July  1835, 


Navy      ditto 

Foreign   Affairs . . 

Finance  (indud- 
ing     Payments 
on   Account  of  ' 
Floating  Debt, 
$114,044) 


Sundry  extraor- 
dinary expenses 
not  yet  paid, 

32,256 

Deduct  25,319 
owing  on  the  Es- 
timate fori  834-5  ■ 


44.994 
8,330 

356,360 


1,152,555 


6.937 


Total,  $1,159,592 


*  This  has  since  been  expended,  and  a  debt  of  $1,500,000 
incurred,  in  consequence  of  the  insurrection  of  1836. 
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Home  Debt. 

Floating  Debt,  chargeable  on  the  Customs. 

Amount  on  1st  July  1834. $640,713 

Authorized  and  radicated  during  the  year  27,664 

668,377 
Deduct — Extinguished  at  the  Custom-house  1 10,826 

Ditto  by  sales  of  Tobacco 3,218 

114,04.4. 

Debt  on  1st  July  1835  . .  554,333 

Debt  chargeable  on  the  Treasury, 

Amount,  1st  July  1834. 74,855 

Authorized  and  radicated  during  the  year  54,712 

129,567 
Extinguished  41,054 

Debt  on  1st  July  1835  ..  88,513 

Immediate  Debt, 

Arrears,  1st  July  1834 64,148 

Due  for  Salaries  for  the  year  1834-5  .    ..   25,319 

89,467 
Paid  on  account 19,787 

Arrears  on  1st  July  1835  69,680 

Grand  Total* !iJ712,526 

Population  of  Venezuela,  about  800,000. 

*  This  must  be  exclusive  of  the  portion  assigned  to  Vene- 
zuela in  the  division  of  the  debt  of  Colombia.     See  page  211. 
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ECUADOR. 

The  Income  of  the  year  1835  amounted  to 
^1,515,076,  viz. 

Customs  at  Guyaquil* ^527,864 

Church  Rents  belonsfing  to  the  State 262,321 

Tithes ~. 57,497 

Various  Duties  (paid  chiefly  in  bonds  of  )     «.„  j«„ 

the  Domestic  13ebt \  ' 

Miscellaneous 53,934 

Total,  ^1.515,076 

The  expenditure  fully  equalled  the  receipts. 

A  Sinking  Fund  has  been  formed  by  a  decree  of 
10th  February  1836,  for  redeeming  at  a  discount  the 
floating  debt,  by  exchanging  the  original  vales  for 
others  to  be  emitted  bearing  interest,  the  payment  of 
which  is  secured  on  one-fourth  of  the  import  duties, 
half  the  tithes,  and  half  the  export  duties. 

In  his  speech  at  the  opening  of  the  Chambers  in 
the  Session  of  1836,  the  President  thus  alludes  to 
the  foreign  debt :  "  Our  foreign  debt  and  its  arrears 
exceeds  thirteen  millions  of  dollars,  an  insignificant 
amount  when  compared  with  the  vast  resources  about 
to  be  opened  to  us  by  the  newly-discovered  mines  of 
silver,  and  the  untold  wealth  of  the  golden  sands  of 
the  mighty  river  Amazons." 

It  is  to  be  hoped  that  the  bond-holders  have  other 
sources  to  look  to  for  a  dividend. 

Population  in  1835,  482,000. 

*  The  produce  of  these  customs  has  been  as  high  as  |jj;l,200,000. 
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Cuba  Six  per  Cents.  1835, 

Issued  at  91  jier   Cent. 


Capital  £450,450. 


BONDS  of  ^100,  ^250,  and  ,£500  each. 
50  COUPONS. 

DIVIDENDS  due  5th  March  and  5th  Seiitember. 
PAYABLE  at  Messrs.  Wright  &  Go's. 

SINKING  FUND  to  commence  its  operations  in  1839,  and  to  redeem 
the  whole  Loan  by  purchase  or  drawing  by  I860. 


This  Loan  was  raised  for  the  purpose  of  making 
a  rail-road  between  the  Havannah  and  the  town  of 
Guines*.  Besides  the  receipts  of  the  rail-road,  the 
payment  of  the  interest  and  sinking  fund  is  secured 
upon  the  revenues  of  the  Royal  Commercial  and 
Agricultural  Association  of  Cuba.  These  revenues 
are  derived  from  a  duty  on  the  exports  and  imports 
of  the  island,  and  amounted,  in  1833,  to  above 
£67,000. 

*  This  rail-road  is  forty-six  miles  in  length  :  sixteen  miles 
are  iilready  opened,  and  ;i  great  part  of  the  perusauent  rails 
are  laid  on  the  remainder.  It  is  expected  to  produce  a  very 
favourable  effect  on  the  agriculture  and  industry  of  the 
i-iland,  and  to  be  itself  a  most  profitable  undertaking. 
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Revenue  of  Cuba  for  the  Year  1836. 
Receipts  of  the  Customs. 

REALS. 

AtHavannah 4,108,120 

In  the  Interior 1,230,704 

At  Matanzas 845,977 

Other  branches  of  revenue 1,1 74,604 

Total 7,359,405 

Amount  of  the  same  revenues  m  1835  ...  6,323,123 

Increase  m  1836  ...   1,036.282 


Imports,  22,551,969.  Exports,  15,398,245 
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Guatemala  Six  per  Cents.  18Z5, 

Issued  at  73  per  Cent. 


Capital  £167,000. 


BONDS  of  .£100,  .£250,  and  ^^SOO  each. 
DIVIDENDS  due  1st  February  and  Ist  August. 
PAYABLE  in  London. 


The  contract  for  this  Loan  was  for  the  sum  of 
£l,4'28,571..8s,  or  seven  millions  of  dollars;  but  no 
more  than  £167,000  was  ever  issued  to  the  public. 

The  dividends,  up  to  February  1828,  were  paid 
out  of  advances  made  in  this  country.  Since  that 
time  no  dividend  has  been  paid. 

GUATEMALA,  or  Central  America. 

This  republic  comprises  a  territory  of  26,000 
square  leagues,  watered  by  several  large  rivers,  and 
possessing  a  line  of  coast  upwards  of  600  miles  in 
length.   The  soil  is  fertile,  and  produces  indigo,  dye- 


224. 

woods,  medicinal  drugs,  cochineal,  cocoa,  and  tobacco : 
the  coasts  afford  mother  of  pearl  and  tortoise-shell ; 
and  the  mountains  abound  with  the  precious  metals. 

The  ordinary  expenditure  of  the  Government  has 
not  of  late  exceeded  850,000  dollars,  exclusive  of  all 
consideration  of  the  public  debt.  The  Domestic 
Debt  bearing  interest  amounts  to  $2,500,000,  besides 
which  there  are  unliquidated  claims  to  upwards  of 
$1,000,000.  The  annual  revenue  amounts  to  about 
$600,000,  which  is  more  than  absorbed  by  the  chai'ge 
for  the  anny,  which,  on  its  present  reduced  scale, 
reaches  to  nearly  $650,000.  The  annual  deficit  i?. 
consequently,  from  200,000  to  300,000  dollars. 

Population,  about  two  millions. 


Mexican  Five  per  Cents.,  18Z4:, 

Issued  at  58  per  Cent. 

CAPITAL =^^'2«0'?0«U2,130,500 

Redeemed £  ] 


;3,200,000  1 
'1,069,500  5 


Deferred  Five  per  Cts.  1831, 

Capital 639,150 

Total  Five  per  Cent.  Capital,  £2,769,650 

Arrears  of  Interest  due  on  both  )  ^^^_  „_„   ,  ^    ^  , 

J  £673,770..  12*..6c?. 
the  above  L,oans  to  Oct.  183/  j 

MIexican  Six  per  Cents.  1825, 

Issued  at  89f  per  Cent. 

Capital £3,200,000 


^'°°^i£3] 
),ioo5     ' 


Redeemed £49,        '  °'"' 

Deferred  Six  per  Cts.  1831. 

Capital 945,270 

Total  Six  per  Cent.  Capital,  £4,096,170 

Arrears  of  Interest  due  on  both  \      ^-  ,  _,-  „__  , , 
.,       ,        T  .    r\  *■   1UQ-C     £l5 195,766..!  1.9. 

the  above  Lroans  to  Oct.  183/3 

BONDS  of  ^150  and  ^100  each. 

DIVIDENDS  due  Ist  January,  1st  April,  1st  July,  1st  October,  on  the 
Active,  and  Ist  April  and  1st  October  on  the  Deferred  Stock. 

Q 


226 

The  whole  of  the  revenues  of  Mexico  were,  by  the 
original  contracts,  pledged  to  the  payment  of  the  di- 
vidends on  these  loans  ;  and,  by  the  law  of  23d  May 
1828,  one-eighth  of  the  nett  produce  of  the  Customs 
duties  at  the  sea-ports,  and  the  whole  of  the  duties  on 
exported  gold  and  silver,  were  specially  set  apart  for 
that  purpose.  But  this  law  was  a  mere  dead  letter ; 
for  though  a  part  of  these  receipts  were  thus  speci- 
fically pledged,  the  whole  were,  in  fact,  appropriated 
by  the  Government  to  their  own  necessities,  which 
shortly  after  compelled  them  to  raise  money  on  the 
anticipation  of  the  future  produce  of  the  customs.  In 
1831  (there  being  then  an  arrear  of  3|  years  divi- 
dends), an  arrangement  was  entered  into  with  the 
bondholders,  by  which  it  was  agreed  to  fund  all  the 
over-due  coupons  in  deferred  stock,  at  the  rate  of 
62^  per  cent.,  for  the  5  per  cent,  and  75  per  cent, 
for  the  6  per  cent,  dividends.  These  deferred  Stocks 
were  to  bear  interest,  respectively,  of  5  and  6  per 
cent,  from  1st  April  1836,  after  which  period  they 
were  to  be  in  all  respects  assimilated  to  the  bonds  of 
the  former  loans.  It  was  also  agreed,  that  the  in- 
terest on  the  old  loans  should,  until  the  year  1836, 
be  reduced  one-half,  and  that  the  other  half  should 
be  funded  on  the  same  terms  in  the  deferred  bonds. 
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As  a  security  for  the  performance  of  this  new  con- 
tract, one-sixth  of  the  customs  duties  at  Vera  Cruz 
and  Tampico  were  ordered  to  be  paid  over  monthly 
to  the  agents  of  the  bond-holders,  and  by  them  re- 
mitted to  England.  Four  half-yearly  dividends  were 
in  consequence  paid ;  but  since  January  1 833,  all 
remittances  have  ceased. 

Very  recently  a  proposition  has  been  made  by  the 
Mexican  Government,  for  the  conversion  and  con- 
solidation of  the  whole  of  the  principal  and  interest 
of  their  foreign  debt.  This  proposition  having  been 
submitted  to  the  bond-holders,  was  agreed  to  with 
certain  important  modifications  ;  and  should  these  re- 
ceive the  sanction  of  the  Government,  the  conver- 
sion will  proceed  according  to  the  following  stipula- 
tions : — 

Art.  1.  Creates  a  National  Consolidated  Fund,  with  inte- 
rest at  5  per  cent,  per  annum,  having  for  its  sole  object  the 
conversion  tliereinto  of  the  Foreign  Debt ;  and  gives  power 
to  emit  in  exchange  for  the  bonds  and  coupons  of  the  old 
Joans  new  bonds  of  the  said  National  Consolidated  Fund, 
payable  (or  redeemable)  in  London  at  par,  on  1st  October, 
1S6C. 

Art.  2.  Regulates  the  conversion  as  follows  :  — 
First,  1  he  bonds  of  the  5  per  Cent,  loan  shall  be  receiyed 
at  par. 
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Second,  Those  of  the  6  per  cent,  loan  shall  be  received  a« 
the  rate  of  112^  per  cent. 

Third,  Coupons  for  interest  clue  on  both  loans  shall  be  taken 
at  par. 

Fourth,  For  one-half  of  the  amounts  converted,  there  shall 
be  given  bonds  of  the  Consolidated  Fund,  bearing  5  per  cent, 
interest ;  and  for  the  other  half,  deferred  bonds,  which  shall 
commence  to  bear  (5  per  cent.)  interest  from  1st  October 
18^7,  and  which  shall  be  at  all  times  receivable  in  payment 
for  vacant  lands  in  the  departments  of  Texas,  Chihuahua, 
New  Mexico,  Sonora,  and  California,  at  the  choice  of  the 
purchaser,  at  the  rate  of  four  acres  for  each  pound  sterling. 
All  deferred  bonds  applied  to  the  purchase  of  lands  are  to 
hear  5  per  cent,  interest  from  1st  October  1837,  Up  to  the 
day  on  which  the  holders  are  put  in  possession  of  their  lands : 
the  quantity  of  land  to  be  augmented  in  proportion. 

Art.  3.  Declares  the  interest  to  be  payable  in  London,  on 
1st  April  and  1st  October  in  each  year;  and  for  the  better 
securing  its  punctual  payment,  appropriates  irrevocablt/ 
thereto  one-sixth  part  of  all  the  Custom  House  duties  of  the 
ports  of  V'cra  Cruz  and  Tampico.  This  portion  of  the  duties 
to  be  received  from  the  administrators  by  two  commissioners, 
and  to  be  by  them  transmitted  by  every  packet  to  the  agents 
in  London.  It  also  provides,  that  if  from  any  cause  any  of 
the  dividends  shall  not  be  paid  within  ten  days  from  the  date 
of  their  falling  due,  the  holders  of  such  unpaid  coupons  shall 
have  the  right  to  demand  of  the  agents  of  the  Republic  in 
London  a  certificate,  countersigned  by  the  Minister  at  the  said 
court,  which  certificate  shall  be  received  as  cash  in  the  pay- 
ment of  duties  to  the   extent  of  one-sixth   part  of  all  duties 
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payable  at  the  abovementioned  Custom  Houses.  Each  pound 
sterling  of  the  said  coupons  to  be  estimated  at  the  rate  of 
3  dollars,  and  the  amount  of  each  certificate  to  be  augmented 
to  the  extent  of  10  per  cent,  in  compensation  for  all  difference 
of  exchange  and  all  expenses. 

Arts.  4,  5,  6.  Regulate  the  mode  of  acquiring  possession 
of  the  vacant  lands. 

Art.  7.  Specially  hypothecates  as  further  security  for  the 
payment  of  the  principal  and  interest  of  the  Consolidated 
Fund,  100  millions  of  acres  of  vacant  lands  in  California, 
Chihuahua,  New  Mexico,  Sonora,  and  Texas,  besides  25  mil- 
lions of  acres  of  Government  lands,  having  the  nearest  com- 
munication with  the  Atlantic,  and  being  best  suited  for  coloni- 
zation from  abroad.  The  said  lands  to  be  specially  and 
exclusively  held  open  for  the  location  of  the  deferred  bonds. 
If  any  sales  are  made  of  the  said  lands,  the  produce  is  to  be 
applied  to  the  redemption  of  the  said  bonds. 

Art.  8.  Limits  the  period  to  be  allowed  for  conversion 
to  one  year,  from  the  publication  of  the  decree  in  London. 

Art.  9.  Nil. 

Art.  10.  Gives  to  settlers  the  title  of  Colonists,  and  defines 
their  rights. 

Art.  II.  Provides  for  the  payment,  on  and  after  1st  April 
1848,  of  the  interest  on  all  unliquidated  deferred  bonds,  in 
the  same  manner  as  stipulated  for  the  Active  Debt  in  Arti- 
cle 3. 

Art.  12.  Confirms  to  the  new  bond-holders  all  the  guaran- 
tees of  the  old,  and  mortgages  the  general  revenues  of  the 
state,  in  case  the  special  security  should  be  insufficient  for  its 
purpose. 
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Art.  13.  All  expenses  of  the  conTcrsion  to  be  borne  by  the 
Government. 

Art.  14.  Stipulates  that  the  bonds  of  the  1st  Class  shall  be 
liquidated  by  the  Mexican  Government  on  or  before  1st  Octo- 
ber, 1866.     Those  of  the  2d,  on  or  before  1st  October,  187C. 

Art.  15.  Original  bonds  not  to  be  delivered  to  the  Govern- 
ment till  after  the  dividend  due  1st  April,  1838,  shall  have 
been  paid. 

Should  this  arrangement  be  carried  into  eifect,  the 
debt  of  Mexico  will  assume  the  following  shape : — 
Unredeemed  5  per  Cent.  Stock  ^2,130,500     0  0 

Deferred  ditto 639,150     0  0 

Arrears  of  interest  on  ditto 673,770  12  6 

Unredeemed  6  per  Cent.  Stock  1 

(@112i) 53,544,762  10  0 

Deferred  ditto  (@  112^)  1,063,42^  15  0 

Arrears  of  interest  on  ditto l,195,7o")  11  0 


Total £9,247,  S78  8  6 


That  is  to  say, 

Active  Stock £4,623,689  4  3 

Deferred  ditto   4,623,689  4  3 

To  pay  the  interest  on  the  first  portion,  a  million 
of  dollars  (in  round  numbers)  will  be  annually  re- 
quired, and  this  the  Custom  Houses  in  question  will 
probably  yield. 
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MEXICO. 

This  vast  region,  containing  upwards  of  75,000 
square  leagues,  is  situated  in  moieties,  under  the 
torrid  and  temperate  zones;  but  its  climate,  its  soil, 
and  the  aspect  of  its  vegetation  assume,  for  the  most 
part,  the  character  belonging  to  the  latter.  The  con- 
figuration of  the  country  is  eminently  adapted  for 
intercourse.  It  is  intersected  with  rivers,  and  abounds, 
especially  on  the  side  of  the  Pacific,  with  excellent 
harbours. 

The  greater  part  of  Mexico  may  be  classed  among 
the  most  fertile  regions  of  the  earth. 

The  Table  Land  (the  climate  of  which  is  most 
salubrious)  produces  all  the  fruits  and  grains  of  the 
northern  parts  of  America  and  Europe,  while  the 
low  country  bordering  on  the  coasts  yields  in  profu- 
sion all  the  productions  of  the  tropics.  Sugar  and 
cochineal,  cocoa,  cotton,  c&ffee,  wheat,  and  hemp  are 
found  in  the  same  regions  which  give  us  silk,  and 
oil,  and  wine.  Mexico,  moreover,  is  pre-eminently 
rich  in  mineral  deposits,  especially  silver  ;  and  her 
mines,  unlike  those  of  most  countries,  are  situated  in 
the  most  beautiful  and  healthy  portions  of  the  land. 
This  is  of  the  highest  importance  ;  for  gold  and  silver, 


232 

in  America,  must  not  be  considered  merely  as  the 
representatives  of  wealth,  but  as  staple  commodi- 
ties of  the  country,  as  articles  by  the  manufactory 
and  management  of  which  a  large  population  is  main- 
tained. 

With  such  elements  of  prosperity  at  their  com- 
mand, it  is  melancholy  to  reflect,  that  the  great  men 
of  the  country,  instead  of  applying  themselves  to  the 
establishment  of  a  sound  system  of  legislation,  which 
should  improve  the  lax  morals  of  the  people,  and 
give  such  security  to  property  as  might  cause  the 
capital  of  other  more  wealthy  nations  to  flow  in  and 
develope  the  vast  resources  of  the  land,  have  con- 
sumed their  energies  in  a  ceaseless  struggle  for  power, 
and  have  sacrificed  the  public  good  to  the  ignoble 
ends  of  private  aggrandizement. 

It  might  naturally  be  expected,  that  of  Mexico,  the 
richest  and  most  civilized  of  all  the  Spanish  Ame- 
rican States,  we  should  be  able  to  give  the  fullest 
financial  particulars.  Such,  however,  is  not  the  case  ; 
for,  whether  from  the  confusion  consequent  upon  so 
many  revolutions,  or  from  a  want  of  proper  publicity, 
we  have  found  it  impossible  to  procure  any  authentic 
information  as  to  the  revenues  or  domestic  debt  of 
the  republic.     This  is  the  more  surprising,  when  a 
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proposition  (of  which  we  have  just  given  the  details) 
to  place  on  a  new  footing  the  whole  of  the  English 
debt  has  so  recently  been  made  by  the  Government. 

We  are  indebted  to  Messrs.  Lizardi  and  Co.  for 
the  subjoined  statement  of  the  revenue  and  expendi- 
ture for  the  year  ending  June  1832,  the  most  recent 
that  could  be  procured.  The  various  items  must,  of 
course,  have  been  greatly  modified  since  that  period, 
though  the  principal  branch  of  revenue,  the  Maritime 
Customs,  is  now  supposed  to  be  yielding  about  the 
same  amount : — 


REVENUE. 

Ordinary.  dollars. 

Balance,  30th  June,  1831  8/4,831 
Customs,  Maritime  (nett)  7,335,637 

Federal 1,249,361 

Territorial  and 

Frontier 48,175 

Internal 170,015 

Tobacco 482,403 

Po9t-Office 213,844 

Lotteries. Salt-works, &o.  122,496 
Contingent  of  the  States.  849,239 
Sundries 234,484 


11,680,483 
Extraordinary. 

Loans 1 ,542,338 

Miscellaneous,   includ- 
ing Deposits,  769,260   3,253,137 


Dollars  16.375.960 


EXPENDITURE. 

DOLLARS. 

Department  of  Foreign 

and  Home  Affairs 632,683 

Justice  and 


Religion 224,959 

War 10,450,151 

Marine 126,079 

Finance.... 

EnglishDividends  589,780 
Redemption     "j 

of     Credits  I  ,  „-,  „.. 

andAntici-  M.324,945 

pations J 

Ditto  of  Loans.,    359,963 

Deposits 731,805 

Salaries  &  Exp. 1,031, 950 
Miscellaneous...    258,099 


■4,296,542 


15,730,414 
Balance,  June  30,  1832        645,546 


Dollars  16,375,960 


234 

Though  the  treasury  is  in  an  exhausted  state, 
Mexico  exhibits  evident  signs  of  improvement ;  and, 
vs^ere  the  Texian  question  settled,  her  revenue  would, 
doubtless,  be  more  than  equivalent  to  her  internal 
wants.  The  produce  of  the  mines  has  advanced  from 
•■fSojOOCOOO  to  §22,000,000  per  annum,  and  the  pre- 
mium on  copper  money  has  fallen  from  20  to  4  or 
5  per  cent.  General  Bustamente,  the  actual  Presi- 
dent, is  a  man  of  energy,  integrity,  and  experience  ; 
and,  if  permitted  to  carry  his  intentions  into  effect, 
will  very  probably  revive  the  fallen  credit  of  his 
country :  in  his  efforts  he  is  ably  seconded  by  the 
present  finance  minister ;  but  having  only  come  into 
office  in  April  last,  they  have  not  yet  had  time  to 
bring  their  plans  to  maturity. 

The  domestic  debt  of  Mexico  has  been  estimated 
at  §50,000,000 ;  but  we  are  inchned  to  think  this 
must  be  an  exaggeration. 

Population,  1834,  7,912,000,  including  Texas. 
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Peruvian  Six  per  Cents.  18ZZ  and 
1824. 


Contract  made  Oct.  11,  1822,  ratified  June  1, 1823. 

Capital £1,200,000. 

Viz.— £450,000  issued  1822,  @  88  per  Cent. 
750,000  ditto     1824,  @  82  ditto. 

12,000  CERTIFICATES  of  .£100  each. 

66  COUPONS. 

SINKING  FUND,  .£14,000  per  annum. 

DIVIDENDS  due  15th  April  and  15th  October*. 

PAYABLE  in  London. 


Six  per  Cents.    1825, 

Issued  at  78  per  Cent. 
Capital £616,000. 

1232  CERTIFICATES  of  .£500  each. 

66  COUPONS. 

SINKING  FUND,  1  per  cent. 

DIVIDENDS  due  15th  April  and  15th  October*. 

PAYABLE  in  London. 


All  the  revenues  of  Peru  are  pledged  to  these 
Loans  ;  but  especially  the  nett  revenues  of  the  Mint 
and  Customs,  which  are  to  be  kept  separate,  and  re- 
mitted from  eight  to  three  months  in  advance. 

*  No  dividend  has  been  paid  since  October  1825. 
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PERU. 

While  the  Government  of  this  country  has  been 
entirely  forgetful  of  its  obligations  to  its  foreign 
creditors  (having  stopped  payment  in  the  very 
commencement  of  the  year  following  that  in  which 
it  obtained  its  last  loan  at  the  high  price  of  78),  it 
has  been  actively  employed  in  the  reduction  of  its 
domestic  debt.  The  home  debt,  which,  on  the  ac- 
cession of  Santa  Cruz  to  the  Presidency  amounted 

to  ^5,753,070 

has  been  reduced  by  the  sum  of 4,I4'2,74'2 

so  that  on  1st  Jan.  1 837,  there  remained  1  ^    ^ ,     

r     -A  .  A      ^  C  '^1'610,328 

unliquidated  only j 

and  the  extinction  of  this  was  going  on  rapidly. 
The  method  adopted  for  cancelling  the  debt  has  been 
to  receive  the  obligations  in  payment  of  a  certain  por- 
tion of  the  import  duties  ;  and,  for  a  country  circum- 
stanced like  Peru,  this  would  appear  a  fair  and 
effectual  mode  of  obtaining  the  desired  result.  But 
it  was  not  just  to  confine  the  benefits  of  this  regula- 
tion to  the  domestic  creditor;  and  accordingly  strong 
representations  have  been  made,  from  time  to  time, 
to  the  Government  by  our  Consul  at  Lima,  on  behalf 
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of  the  English  bond-holders.  These  have  at  length 
obtained  the  concession  of  having  the  foreign  bonds 
placed  on  the  same  footing  with  the  domestic,  as  will 
appear  from  the  two  following  articles,  extracted  from 
the  "  Regulations  of  the  National  and  Foreign  Com- 
merce of  the  North  Peruvian  States,"  dated  Septem- 
ber 1836:— 

Article  24th. — "  The  goods  and  productions  that  come  from 
Europe,  Asia,  North  America,  and  Brazil,  and  have  touched 
in  any  port  of  the  Pacific  that  does  not  belong  to  the  confede- 
rated states  of  Peru,  shall  be  taxed  with  another  duty  equal 
to  that  originally  assigned  by  this  regulation,  and  this  second 
duty  will  be  paid  in  documents  of  all  sorts  of  the  National 
Debt. 

Article  25th. — "  All  Foreign  goods  and  productions  which 
are  introduced  in  national  vessels,  and  coming  directly  from 
their  loading  ports,  will  pay  a  fifth  part  of  the  duties  in  docu- 
ments in  the  National  Debt." 

And  from  the  decree  of  November  1 836,  directing 
the  said  bonds  to  be  taken  in  part  payment  for  na- 
tional property  sold  by  public  auction. 

'"  Decree. 

"Andres  Santa  Cruz,  Commander  in  Chief,  and  President  of 
Bolivia  ;  Supreme  Protector  of  the  South  and  North  Peruvian 
States.  &c. 
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'*  Considering, 
•'  1st, — That  the  Republic  possesses  manj    estates,  houses, 
and  lands  (predios  rusticos  y  urbanos)  which  are  deteriorat- 
ing and  ill  administered  ; 

"  2d. — Thai  it  is  expedient  to  dispose  of  them,  both  for  the 
purpose  of  ayoiding  expenses,  and  to  augment  the  pubiir 
Revenue ; 

"  Decrees, 

>'  1st. — All  the  estates  and  landed  property  (predios  rusticos 
y  urbanos),  and  freehold  grounds  and  houses  of  the  State,  shall 
be  sold  in  public  auction,  in  presence  of  the  Board  of  Auctions 
(Junta  de  Almonedas),  in  the  following  manner:  — One-third 
of  its  value  shall  be  paid  in  ready  money,  and  two-thirds  in 
bonds,  either  of  the  national  or  foreign  debt.  The  part  to 
be  paid  in  ready  money  will  be  fixed  according  to  the  valua- 
tion of  the  estate,  so  that  the  bidding  will  be  practicable  only 
on  the  two-thirds  paid  in  bonds. 

"  2d. — Any  person  informing  the  Government  of  any  estate 
whose  deeds  of  possession  have  been  concealed  from  the  Go- 
vernment, will,  on  purchasing  it,  receive  in  reward  the  third 
part  of  its  valuation,  which  should  be  paid  in  money,  and  the 
other  two  to  be  paid  as  stated  above. 

"3d. — This  will  be  put  in  practice  in  every  department,  and 
the  prefects  will  report  the  result  of  the  auctions  to  the  Govern- 
ment, for  its  approbation. 

"  The  Minister  of  Finance  is  charged  with  the  fulfilment  and 
publication  of  this  decree. 

"  Protecloral  Palace,  Lima,  Nov.  22,  1S36. 

(Signed)         A.ndres  Santa  Cri  z." 
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The  restriction  to  "  national"  vessels,  and  to  the 
"  bidding  in  bonds,"  will  cause  it  to  be  long  ere  the 
effect  of  these  decrees  is  very  sensibly  felt  by  the 
British  bond-holder ;  still,  it  is  gratifying  to  know, 
that  the  liquidation  of  their  claims  is  going  on,  how- 
ever slowly. 

Previous  to  August  1836,  there  are  no  data  upon 
which  to  base  any  national  Income,  or  by  which  any 
national  Expenditure  may  be  calculated ;  and  it  is  only 
since  Santa  Cruz  has  come  into  office,  that  any  thing 
resembling  an  official  statement  of  revenue  and  ex- 
penditure has  been  attempted.  The  financial  docu- 
ments promulgated  by  him  are,  however,  though 
numerous,  in  so  crude  a  state,  that  we  are  unable  to 
draw  from  them  more  than  an  approximate  estimate 
of  the  total  revenue.  This  we  should  set  down  at 
from  six  to  seven  millions  of  dollars,  and  (looking  at 
the  amount  of  debt  redeemed)  the  expenditure  must 
be  considerably  less.  The  financial  position  of  Peru, 
provided  she  remain  at  peace,  is  therefore  highly  sa- 
tisfactory. 

Population  in    1835,    1,700,000. 
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UNITED  STATES   OF  NORTH  AMERICA. 

It  is  utterly  impossible,  within  our  narrow  limits, 
to  go  into  a  detailed  account  of  the  finances  and 
resources  of  this  great  country,  whose  monetary  af- 
fairs have  recently  so  painfully  occupied  the  attention 
of  all  Europe.  It  would  require,  of  itself,  a  larger  vo- 
lume to  do  the  subject  justice :  we  shall  confine  our- 
selves, therefore,  to  such  statistical  results  as  will  best 
serve  to  exhibit,  in  their  truest  colours,  the  "ways 
and  means"  of  the  several  states  of  the  Union. 

As  is  well  known,  the  national  debt  of  the  United 
States  (amounting  in  1816  to  Si  127,000,000)  is  ex- 
tinguished*. And  in  June  1836,  a  law  was  passed 
for  the  distribution  of  the  surplus  funds  in  the  trea- 
sury among  the  several  States,  in  the  shape  of  depo- 
sits without  interest,  but  liable  to  be  recalled,  on 
certain  conditions,  whenever  the  necessities  of  the 
General  Government  might  require  them  (See  page 
24-9).  The  distribution  accordingly  commenced  on 
1st  January  1837,  but  was  suspended  after  the  pay- 
ment of  the  third  instalment  by  the  operation  of  the 

*  The  debt  of  the  United  States,  at  the  end  of  1837,  stood 

thus:— Funded  Debt $14,197 

Unfunded  ditto §36,933 

Treasury  Notes  issued  1837,  and  to"!   ^,  „„„  ^^^ 


be  redeemed  in  1838. 


'  I  $4,300,C 
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great  commercial  crisis,  which  at  once  turned  the 
surplus  revenue  into  a  large  deficiency.  According 
to  the  Report  of  the  Secretary  of  the  Treasury,  in 
December  1837,  that  deficiency  or  excess  of  expendi- 
ture would  appear  to  be,  for  the  year,  within  a  frac- 
tion of  $12,000,000.  This  will  be  best  explained  by 
the  Report  itself. 

Finances. 

CFrom  the  Report  of  the  Secretary  of  the  Treasury, 
December  5,  1837.; 

Balance  in  the  Treasury  on  the  1st  Jan.  1836..  $26,749,803  96 
The  Receipts    from    all    sources    during    the 
year  1835,  viz. — 

From  Customs $23,409,940  53 

From  Lands 24,877,179  86 

Miscellaneous .586,843  97 

48,873,964  £6 

These,  with  the  above  balance,  make  an  ag- 
gregate of 75,623,768  32 

The  Expenditures  during  the  same  year,  ex- 
clusive of  the  Post-Office  and  Trust 
Funds,  viz. — 

On  civil  list,  foreign  intercourse, 

and  miscellaneous  objects  ...§5,388,370  56 

Military  service,  including  for- 
tifications, &c 18,466,110  63 

Naval  service,   including  gra- 
dual improvement,  &c 5,800,763  25 

29,655,244  4€ 

The  balance  left  in  the  Treasury  on  the  1st  of 

January  1836,  was 1*^45,968,523  86 

R  gag. 
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Balance  brought  over. ...^45,968,523  86 
The  Receipts   paid   into   the   Treasury  during 

1837,  as  ascertained  and  estimated 23,499,981     0 

Of  these,    the  receipts   during   the   first  three 
quarters  are  ascertained  to  have  been,  viz. 

From  Customs $8,903,878  0 

From  Lands 5,650,221  0 

Interest  from  deposit  banks,  &c.      585,817  0 

|iJ15^l44;916  0 

The  receipts  of  the  fourth  quarter,  including 

those  from  the  issue  of  the  Treasury  notes 

to  the  amount  of  ^4,300,000,  are  estimated 

at  |»^8,355,065  0,  viz.— 

From  Customs |}^1,750,100  0 

Lands 900,000  0 

Miscellaneous  receipts 400,000  0 

Issue  of  Treasury  notes 4,300,000  0 

First  bond  due  from  U.  S.  Bank  1,364,065  0 

§8,714,165  0* 

These,  combined  with  the  balance  on  the  1st  of 

January  last,  make  an  aggregate  of 69,468,504  86 

The  expenditure  during  the  year  1837  ascer- 
tained and  estimated  to  be .35,281,361  57 

Of   these,   the   amount   during    the    first   three 
quarters  is  ascertained  to  have  been,  viz. — 
On  civil  list,  foreign  intercourse, 

and  miscellaneous ^4,024,823  10 

Military  service,  including  for- 
tifications, &c 16,310,208  35 

Naval    service,    gradual    im- 
provements, &c 5,083.885  12 

$25,418,916  57 
The  expenditure  for  the  fourth  quarter,  as  com- 
puted by  the  proper  departments,  estimated 

at $9,862,445  0 

This  computation  would  leave  in  hand  on  the 

1st  of  Jan.  1838,  an  estimated  balance  of  $34,187,143  29 


•  There  is  some  error  here,  but  it  i<  so  stated  in  the  official  document. 


24.3 

But  of  this  sum  only  1^1,085,498  are  immediately 
available,  the  remainder  being  thus  distributed: — 

Deposited  with  the  States  (see  p.  250)  :$28,101,64-5 

Due  from  insolvent  Banks 1,100,000 

Instalments  due  from  Deposit  Banks 3,500,000 

Loaned  to  the  Mint 400,000 

Total  of  unavailable  assets,  ^33,101,645 

The  receipts  for  1838,  including  the  above  avail- 
able balance  of  ifj  1,085,498,  were  estimated  at 
$33,045,285,  and  the  expenditure  at  $31,926,892 ; 
so  that,  without  resorting  to  loans  or  new  taxes,  the 
resources  of  the  treasury  wdll,  probably,  prove  suf- 
ficient to  meet  all  the  charges  of  the  year. 

An  important  item  in  the  national  receipts  is  the 
sum  produced  by  the  sale  of  Lands ;  and  to  such  an 
extent  has  the  demand  been  recently  carried  (as  well 
by  speculation  as  on  account  of  immigration),  that 
since  1st  January  1835,  the  nxmiber  of  acres  sold  has 
amounted  to  37,500,000 ;  thus  equalling,  in  less  than 
three  years,  the  total  sales  during  the  forty-five  years 
previous  to  the  adoption  of  the  constitution. 

It  needs  not  to  go  into  the  receipts  and  expenditure 
of  former  years.     The  report  just  quoted  exhibits 
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them  perhaps  at  their  lowest  point*,  and  they  are 
capable  of  increase  at  the  pleasure  of  the  Govern- 
ment. The  following  statements  will  afford  far  juster 
grounds  for  forming  an  estimate  of  the  resources  and 
capabilities  of  this  extraordinary  country. 

In  the  year  ending  September  1836,  the  total  im- 
ports of  the  United  States  amounted  to  $  189,980,035 

and  the  total   exports  to $128,663,040 

but  this  was  in  some  measure  the  result  of  over-trad- 
ing, for  we  find  them,  in  the  year  ending  Sept.  1837, 

Imports $140,852,980 

Exports $  1 1 6,906,060 

Export  of  Raw  Cotton, 

in  1801 lbs  21,000,000 

1811 62,000,000 

1821 125,000,000 

1833 386,000,000 

1 836 423,500,000  the  profit 

on  which  may  be  estimated  at  ^65,000,000  sterling. 

Growth  of  Cotton, 
In  the  whole  world.  In  the  United  States. 

1801 lbs  520,000,000  lbs  48,000,000 

1831 820,000,000  385,000,000 

1834 900,000,000  460,000,000 

•   in  1SJ6,   when  at  their  maxinnim,   the  receipts  reached 
l|57,171,4-20;  and  the  expenditure  was  48,'i44.,495. 
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In  the  report  on  cotton  by  the  Secretary  of  the 
Treasury,  December  1836,  it  is  stated  that  ten  cents 
per  lb.  for  the  raw  cotton  will  leave  a  fair  profit  for 
the  planter.  By  a  table  in  the  report,  it  appears 
that  the  average  price  from  1802  to  1835  was  six- 
teen cents  per  lb.  Now,  the  entire  quantity  exported 
during  that  period  amounted  to  lbs.  4,825,000,000, 
which  at  six  cents  per  lb.  would  e;xhibit  a  clear 
gain  of  ,£60,812,500  sterling,  over  and  above  a 
fair  return  on  the  outlay  of  capital. 

For  the  last  eighteen  years  the  progress  of  internal 
improvements  has  surpassed  the  most  sanguine  expec- 
tations of  the  American  patriot,  and  exceeded  that  of 
any  other  nation. 

The  number  of  miles  of  canal  in  the  United  States 
completed  on  1st  January  1835,  was  2867,  and  their 
cost  $64,573,000. 

The  length  of  the  rail-roads  completed  at  the 
same  date  was  1600  miles,  and  their  cost  $30,000,000. 
Since  then  this  total  has  been  considerably  increased. 
Nearly  the  whole  of  this  outlay  has  taken  place  since 
1817,  and  simultaneously  with  the  extinction  of  a  na- 
tional debt  of  $127,000,000.  These  great  works  are 
not,  as  with  us,  the  result  of  private  e'nterprize  ;  most 
of  them  have  been  completed  by  the  Governments  of 
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the  respective  States,  while  they  have  assisted  others 
by  subscribing  largely  to  their  stock.  It  is  singular 
to  observe  in  how  large  a  degree  British  capital  has  ■ 
been  rendered  available  to  these  purposes  ;  but  as  the 
outlay  will  unquestionably  improve  the  resources  of 
the  borrower,  both  borrower  and  lender  will  be  gain- 
ers in  the  end.  With  scarcely  an  exception,  the  State 
Stocks  we  are  about  presently  to  describe,  have  been 
raised  for  the  purpose  of  constructing  canals  and 
rail-roads,  or  of  forming  banks ;  the  State,  how- 
ever, becoming  responsible  for  the  payment  of  the  in- 
terest, and  the  stock-holder  being  concerned  in  the 
success  of  the  undertaking  no  further  than  as  it  con- 
tributes to  the  resources  of  the  state.  These  securi- 
ties were  at  first  issued  in  the  form  of  stock,  inscribed 
in  the  name  of  the  proprietor ;  but  latterly  the  more 
convenient  form  of  bonds  payable  to  bearer  has  been 
adopted.  In  the  transfer  of  the  bonds  there  is,  of 
course,  no  difficulty ;  but  that  of  the  stock  is  attended 
both  with  expense  and  delay.  The  process  is  this : 
the  seller  executes  a  power  of  attorney  (generally  in 
blank)  which,  with  the  official  certificate,  is  handed  to 
the  buyer,  together  with  a  guarantee  for  the  due 
payment  of  the  dividends  which  may  become  payable 
to  the  seller  before  the  stock  shall  have  been  trans- 
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ferred  out  of  his  name.  The  power  and  certificate 
are  then  forwarded  to  America,  where  the  transfer  is 
"  made  by  the  attorney,  the  buyer  paying  the  expense. 

The  cost  of  the  power,  guarantee,  &c.  falls  upon 
the  seller.  The  broker's  commission  is  ^  per  cent, 
on  the  stock  at  par. 

Dividends  payable  in  America  are  remitted  by  the 
agent  or  attorney  at- the  current  rate  of  exchange, 
and  are  receivable  here,  subject  to  the  merchant's 
charge  (generally  one  per  cent.)  for  commission. 

It  had  always  been  supposed  that  the  States  would 
feel  bound  to  pay  their  dividends  in  specie,  or  at  any 
rate  in  its  equivalent,  in  paper  money :  but  to  the 
great  surprise  and  detriment  of  the  stock-holders, 
several  States  in  the  late  crisis  refused  to  suffer  the 
loss,  which,  from  the  depreciation  of  paper,  ought 
justly  to  have  fallen  upon  them.  Of  this  class  were 
Pennsylvania,  Virginia,  Maryland,  and  Mississippi ; 
but  New  York,  Ohio,  Indiana,  and  Florida,  adopted 
the  more  honourable  course  of  specie  payment. 

The  dividends,  though  due  at  the  times  stated, 
are  not  receivable  here  till  about  three  months  after- 
wards. 

A  new  species  of  Bonds  having  coupons  payable  in 
London,  on  a  fixed  day  and  at  a  fixed  exchange,  have 
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been  more  recently  issued  by  some  of  the  States,  and 
will  of  course  become  the  favourites  with  those  whq 
incline  to  invest  in  these  securities.  The  amount  of 
American  stock  held  in  this  country  is  estimated  to 
exceed  £12,000,000  sterling,  and  is  daily  increasing. 
The  population  of  the  United  States  in  1830  was 
12,866,920,  including  2,000,000  slaves;  but  it  is 
doubtless  now  much  greater. 


Paper  and  Specie. 

An  exhibit,  in  round  numbers,  of  the  amount  of 
paper  and  specie  in  active  circulation,  and  of  specie 
in  banks,  in  the  United  States  ;  prepared  partly  from 
actual  returns,  and  partly  from  estimates,  as  given  in 
the  report  of  the  Secretary  of  the  Treasury,  dated 
December  6,  1836:— 


Dates. 

Paper  ill 

active 
circulation 

Specie  in 

active 
circulation. 

Specie  in 
Banks. 

Total  Speci« 

in  tlie 
United  States. 

^ 

!!!; 

$ 

s 

Near  Oct.  1833 

80,000,000 

4,000,000 

20,000,000 

29,000,000 

1st  Jan.  1834 

76,000,000 

12,000,000 

27,000,000 

39,000,000 

1st  Jan.  1835 

82,000,000 

18,000,000 

W,000,000 

61,000,000 

1st  Jan.  1836108,000,000 

23,000,000 

40,000,000 

63,000,000 

lstDec.l83f)  120,000,000 

28,000,000 

45,000,000J  73,000,000  1 
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From  the  confusion  into  which  the  suspension  of 
specie-payments  by  the  banks  has  necessarily  thrown 
their  accounts,  it  is  not  possible  to  give  the  alteration 
which  has  since  taken  place  in  these  items  with  per- 
fect accuracy ;  but  from  the  best  estimates  we  may 
conclude  that  the  amount  of  paper  now  in  active  cir- 
culation is  about  $100,000,000,  and  that  the  total 
specie  in  the  United  States  is  about  $74,000,000. 
Of  this  specie  $45,000,000  have  been  added  to  the 
circulation  within  the  last  four  years*. 


Surplus  Revenue. 

Apportionment  of  the  Surplus  Revenue  of  the 
United  States  remaining  in  the  Treasury,  January  1, 
1837  (reserving  $5,000,000),  among  the  several 
States,  agreeable  to  the  number  of  electoral  votes  for 
President,  according  to  the  act  of  Congress  of  June 
23d,  1836.     The  deposits  to  be  made  in  four  equal 


*  Comparative  condition  of  English  and  American  Banks  : 
1837.  Circulation.  Specie. 

July United  States  Banks  ...$117, 7Gi,7a+  ...$30,0-27,0!X) 

Nov Banks  in  England 142,430,245  ...  36,160,000 
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parts,  on  the  1st  January,   1st  of  April,   1st  of  July, 
and  1st  of  October,  1837  :— 


STATES. 


Maine 

New  Hampshire 
Massachusetts.... 

Rhode  Island 

Vermont 

Connecticut 

New  York 

New  Jersey 

Pennsylvania..... 

Delaware 

Maryland 

Virginia 

North  Carolina.. 
South  Carolina... 

Georgia 

Alabama 

Mississippi 

Louisiana 

Missouri 

Kentucky 

Tennessee 

Ohio 

Indiana 

Illinois 

Arkansas 

Michigan 


Electoral 

Amount  to  be 

Votes. 

deposited. 

10 

$1,274,4.51     2 

7 

892,115  71 

14 

1,784,331  43 

4 

509,780  41 

7 

892,115  71 

8 

1,109,560  81 

42 

5,352,694  28 

8 

1,019,560  81 

30 

3,823,353    6 

3 

382,335  31 

10 

1,274,451     2 

23 

2,931,237  34 

15 

1,911,676  53 

11 

1,401,896  12 

11 

1,401,896  12 

7 

892,115  71 

4 

509,780  41 

5 

637,225  51 

4 

509,780  43 

15 

1,911,676  53 

15 

1,911,676  53 

21 

2,676,347  14 

9 

1,147,005  92 

5 

637,225  51 

3 

382,335  31 

3 

382,335  31 

294 

p7,468.859  97 

The  three  first  instalments  were  duly  paid  over  to  the  States; 
but  the  groat  commercial  crisis  extending  its  effects  to  the 
receipts  of  the  national  treasury,  the  payment  of  the  fourth 
has  been  postponed  to  the  1st  January  1839;  but  there  is  no 
probability  of  the  Treasury  being  even  then  in  a  condition  to 
complete  if. 
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Alabama  Five  per  Cents. 

rrdeemable  at  pleasure  after  1852. 
Capital §500,000. 

Five  per  Cents. 

redeemable  at  pleasure  after  1863. 

Capital $3,500,000. 


BONDS  of  1000  dollars  each,  with  COUPONS. 

DIVIDENDS  due  May  and  November. 

PAYABLE  at  Thomas  Wilson  &  Co. 's,  at  the  current  rate  of  exchange. 


Five  per  Cents.* 

redeemable  january  1859,  at  4:s.  6d.  per  doll. 

Capital $600,000. 

BONDS  of  500  dollars  or  .£112. .lOs.  each. 
DIVIDENDS  due  January  and  July. 

PAYABLE  in  London,  at  par  of  4s..ed.  per  dollar,  at  Reid,  Irving,  and 
Co.'s,  or  elsewhere  by  indorsement. 


All  the  revenues  of  the  state  (except  the  Univer- 
sity Fund,  the  3  per  Cent.  Fund,  and  the  Fund  aris- 

*  Since  these  arrived,  another  species  of  Bonds  in  £  ster- 
Ung  has  appeared  in  the  market,  in  amounts  of  $1000,  or 
£225  sterling  each. 
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iiig  from  sale  of  16th  Sections)  are  pledged  to  these 
Loans,  which  were  raised  for  the  purpose  of  establish- 
ing a  State  Bank  at  Mobile  and  elsewhere. 

ALABAMA. 
Banks. 

CAPITAL. 

State  Bank  and  Branches ^6,889,886 

Bank  of  Mobile 1,500,000 

Planters"  Bank 1,751,920 

Total,  June  1837...  $10,141,806 
Rail-roads. 

MILES. 

Completed  in  1836 50 

Projected 300 

Canals. 

MILES. 

Completed 16 

In  progress 37 

Population,  1810 20,485 

1830 309,527 
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Florida    Six  per  Cents. 

REDEEMABLE  1858-60-62-64. 


Capital  ftl, 000,000. 


In  BONDS  of  1000  dollars  each,  with  COUPONS. 

niV'IDENDS  due  1st  January  and  1st  July. 

PAYABLE  three  months  afterwards,  at  Thomas  Wilson  and  Co. '3,  at 

the  current  rate  of  exchange,  and  subject  to  a  deduction  of  1  per 

cent,  commission. 


Raised  for  the  purpose  of  e.stablishing  the  Union 
Bank,  which  is  privileged  to  borrow  iS$2,000,000  more 
on  the  faith  of  the  territory. 

It  has  been  proposed  to  unite  the  Atlantic  Ocean 
with  the  Gulf  of  Mexico  by  a  canal  across  the 
northern  part  of  the  peninsula  of  Florida,  in  a  direc- 
tion nearly  parallel  with  the  route  of  a  projected  rail- 
road. The  completion  of  these  undertakings  would 
render  Florida  of  great  importance.  Several  other 
rail-roads  and  canals  are  projected,  and  in  progress. 

Banks,  Dec.  1836— Nine  Banks, 

Authorized  capital  $9,800,000. 

Population  in  1830,  34,730. 
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Illinois  Six  per  Cents. 

REDEEMABLE  1850. 

Capital U  00,000. 

DIVIDENDS  due  in  January  and  July. 
PAYABLE  in  America. 

ILLINOIS. 
An  act  for  the  establishment  and  maintenance  of 
a  general  system  of  internal  improvement  was  passed 
and  apprpved  by  the  Governor  on  the  28th  February, 
1837.  By  this  act  the  "Board  of  Fmid  Commis- 
sioners" are  authorized  to  contract,  from  time  to  time, 
loans  not  exceeding  in  all  .^8,000,000,  at  a  rate  of 
interest  not  exceeding  8  per  cent. 

A  new  Six  per  Cent.  Stock  is  about  to  be  issued, 
the  terms  of  which  are  not  definitively  settled,  but  it 
is  understood  that  it  will  be  redeemable  in  1870:  in 
Bonds  of  #1000  each,  with  Coupons,  payable  in 
America. 

Banks,  1837 — Six  Banks, 

Authorized  capital  $2,800,000. 

Rail-roads,  several  projected. 

Canal,  Illinois  and  Michigan,  95  miles,  to  cost 
!!i7,000,000. 

Population  in  1810,   12,282;  in  1835,  272,427. 


255 

Indiana  Six  per  Cents. 

redeemable  1852. 
Capital §200,000. 


Five    per    Cents. 

redeemable  1864. 
Capital §1,300,000. 

Five   per   Cents. 

redeemable  1860. 
Capital §400,000. 

BONDS  of  lOOOdollais,  with  COUPONS. 
DIVIDENDS  due  in  January  and  July. 
PAYABLE  in  America. 


Five  per  Cents. 

redeemable  1856. 

Capital §1,600,000. 

BONDS  of  .£1000  each,  with  COUPONS. 
DIVIDENDS  due  in  January  and  July. 
PAYABLE  in  London,  at  Morrison,  Crydcr,  and  Co.'s,  at 
the  current  rate  of  exchange. 
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INDIANA. 

In  1833,  the  revenue  for  state  purposes  amounted 
to  $35,000,  and  for  county  purposes  to  about  half  that 
sum.  The  aggregate  receipts  for  1835,  according  to 
the  Governor's  message,  amounted  to  §107,700,  and 
the  expenditures  to  §103,900. 

The  canal  commissioners  have  borrowed  §605,257 
for  canal  purposes ;  and  have  also  borrowed  S4'50,000 
Bank  capital. 

In  the  session  of  1835-6,  a  bill  was  passed  by  the 
legislature  to  authorize  the  borrowing,  in  such  instal- 
ments as  should  be  needed,  ten  millions  of  dollars, 
for  the  purpose  of  carrying  into  effect  a  grand  scheme 
of  internal  improvement,  bv  means  of  canals,  rail- 
roads, and  the  improvement  of  river  navigation. 

Bank,  1837— One. 

Authorized  capital  §1,980,0000. 

Canals  and  rail-roads : — several  large  and  important 
works  are  in  progress,  but  httle  has  been  as  yet  com- 
pleted. 

Population  in   1830 341,682. 

(Estimated)      1835 600,000. 
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Kentucky  Five  per  Cents. 

REDEEMABLE  1862. 


Capital §500,000. 


DIVIDENDS  due  January  and  July. 
PAYABLE  in  America. 


KENTUCKY. 

This  State  has  entered  extensively  into  the  system 
of  internal  improvements,  and  several  large  works 
have  been  commenced. 

Banks,  1837 — Four  Banks, 

Authorized  capital  ?J9,246,640. 

Canals  and  rail-roads,  several  projected. 

Population  in  1830,  688,000. 
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Iiouisiana  Five  per  Cents. 

REDEEMABLE    1838,   AT   4:S..5d.   PER  DOLLAR. 

Capital  §1,171,000. — Series  B. 


Five  per  Cents. 

REDEEMABLE    ISiS,   AT    4*..3c?.   PER   DOIJLAK. 

Capital  $833,000. — Series  C. 

BONDS  of  1000  dollars  each,  with  COUPONS. 

DIVIDENDS  d«e  January  and  July. 

PAYABLE  at  Baring,   Brothers,  and  Co.,  at  4s. .6d.  per  dollar. 


This  Loan  was  contracted  by  the  "  Consolidated 
Association  of  the  Planters  of  Louisiana." 


Five  per  Cents. 

REDEEMABLE  (CERTAINLY)  1844-7-50-52,  AT 
4s..3d.   PER  DOLLAR. 

Capital $7,000,000. 

BONDS  of  1000  dollars  each,  with  COUPONS. 
DIVIDENDS  due  February  and  August. 
PAYABLE  at  Baring,   Brothers,    and  Co. 


This  Loan  was  issued  to  the  public  at  103^:  the 
dividends  are  payable  at  the  rate  of  4!S..6d.  per  dollar; 
but  the  bonds  are  to  be  redeemed  at  4:s..3d.  per  dollar. 
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Iiouisiana  Five  per  Cents. 

REDEEMABLE  1839-44-49. 

Capital Si ,800,000. 

BONDS  of  1000  dollars  each,  with  COUPONS.— Series  B,  C,  D. 

niVIDEN'DS  due  January  and  July. 

PAYABLE  at  Thomas  Wilson  and  Co. 's,  London,  at  4«..6rf.  per  doll. 

This  Loan  was  a  subscription  to  the  Louisiana 
Bank  :  the  pi'incipal,  when  paid  off,  will  be  remitted 
from  New  Orleans  at  the  current  exchange,  subject 
to  the  usual  charges. 


Five  per  Cents. 

redeemable  1848. 
Capital $1,000,000. 

BONDS  of  1000  dollars  each,  with  COUPONS. 

JUVIOENDS  due  January  and  July. 

PAYABLE  at  Lizardl  and  Co.'s,  London,  at  4*.. 60?.  per  doll. 

This  Loan  was  raised  for  the  service  of  the  "  Con- 
solidated Association  of  the  Planters  of  Louisiana." 

LOUISIANA. 

The  canals  and  rail-roads  in  this  State  are,  at 
present,  not  very  numerous,  but  several  grand  de- 
signs are  in  contemplation,  among  them  a  ship-canal, 
to  connect  New  Orleans  and  the  Mississippi  with  the 
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ocean.  Its  cost  is  estimated  at  ?S500,000.  The  Lc- 
gislatui'e  has  also  chartered  a  company,  attaching  to 
it  banking-  privileges,  under  the  title  of  the  "  Atcha- 
faylaya  Rail-road  and  Banking  Company,"  obliging  it 
to  construct  a  rail-road  from  some  convenient  point 
on  the  Mississippi  to  the  rich  districts  of  Opelousas, 
&c.,  and  thereby  to  secure  a  trade  to  New  Orleans 
in  the  products  of  that  section  of  the  country.  The 
ca})ital  of  the  Company  to  be  1^2,000.000,  with  po\ver 
to  increase  it  to  ^^jOOOjOOO.  Already  New  Orleans 
is  a  place  of  great  ti-ade,  especially  in  cotton,  as  will  ap- 
pear from  the  following  statement  published  in  1 835 : 

Trade  of  New  Orleans  for  the  past   Year. 

Cotton $37,000,000 

Sugar 9,000,000 

Tobacco 3,250,000 

Lard,  pork,  and  bacon 3,500,000 

Flour  and  coi-n 1 ,750,000 

Rope,  lead,  and  whiskey 2,890,000 

Other  articles 12,610,000 

Total !ti70,000,000 

Banks,  December  1,  1836. 

Fifteen  Banks  and  forty-nine  Branches. 
Authorized  capital,  :fJ5i,000,000. 
Population  in  1810,  76,556;  in  1830,215,739;  and 
in  1835,  270,000. 
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Maryland  Five  per  Cents. 

REDEEMABLE  AT  PLEASURE  AFTER  1859. 


Capital $750,000. 


DIVIDENDS  due  April  and  October. 

PAYABLE  in  America. 

INSCP.IBED  in  the  Great  Rook,  and  tran<feruhle  by  power  of  attorney. 


Six  per  Cents. 

redeemable    1870. 

Capital !|3,000,000. 


DIVIDENDS  due  Quarterly. 

PAYABLE  in  America. 

INSCRIBED  in  the  Great  Book,  and  transferable  by  power  of  altorne> 

And  also  in  BONDS  of  1000  dollars  each,  with  COUPONS. 


MARYLAND. 

Several  important  works  of  internal  improvement 
have  been  undertaken  by  this  State,  two  of  which, 
the  Chesapeake  and  Ohio  canal  and  the  Baltimore 
and  Ohio  rail-road,  are  among  the  grandest  designs 
of  the  kind  in  the  United  States. 

On  the  3d  of  June,  1 836,  an  "  Internal  Improve- 
ment Bill"  was  passed,  providing  for  the  subscription 
by  the  State  of  $3,000,000  towards  the  completion 
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of  the  Chesapeake  canal;  $3,000,000  to  the  Balti- 
more rail-road  ;  $1,000,000  to  the  Eastern-shore  rail- 
road ;  and  to  the  Annapolis  and  Maryland  canals, 
'  ^500,000  each.  The  proceeds  of  the  last  loan  have 
been  applied  in  furtherance  of  this  grant- 
Chesapeake  and  Ohio  canal,  total  (proposed)  length, 
341  miles.  Original  estimate  of  cost,  $22,000,000  : 
more  recent  estimate,  ^^9,347,4-00.  The  Govern- 
ment of  the  United  States  subscribed  li?  1,000,000  to 

the  stock. 

Rail-roads. 

Length.  Estimated  cost. 

Baltimore  and  Ohio* 360  miles §9,000,000 

Winchesterf 30  do 

Baltimore  and  Port  Deposit,  34  do 500,000 

Ditto  and  Washington 40  do 

Ditto  and  Susquehanna  ....   60  do 

Banks,  Dec.  I,  1836. 

Twenty-eight  Banks  and  three  Branches. 
Authorized  capital,  S29, 175,000. 
Population  in  1810,  380,546;   in  1830,  447,040. 

•  Eiglity-six  miles  of  this  rail-road  were  completed  in  1835, 
at  a  cost  of  !|;3, 106,500 :  its  receipts  for  the  year  ending  1st 
Oct.  1835  were  §263,368. 

t  This  forms  a  portion  of  an  intended  line  from  Baltimore 
(o  New  Orleans,  a  distance  of  1200  miles. 
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Mississippi  Six  per  Cents. 

redeemable  184-1 -46-5 1-61. 

Capital !»500,000. 


BONDS  of  1000  dollars  each,  with  Coupons. 
DIVIDENDS  due  January  and  July. 

PAYABLE  in  America,  or  at  Thomas  Wilson  &  Co.'s,  at  the  current 
rate  of  exchange,  and  with  deduction  of  Vper  cent,  for  commission. 

This  loan  was  a  State  subscription  to  the  Missis- 
sippi Bank. 

Six  per  Cents. 

REDEEMABLE     1861-66-71. 


Capital $1,500,000. 


BONDS  of  1000  dollars  each,  with  Coupons. 
DIVIDENDS  due  March  and  September. 

PAYABLE  in  America,  or  at  Thomas  Wilson  &  Co.'s,  at  the  current 
rale  of  exchange,  and  with  deduction  of  1  per  cent,  for  commission. 


Banks,  1836 — Eleven  Banks, 

Authorized  capital  $21,400,000. 

Rail-roads,  263  miles  in  progress,  besides  several 
projected. 

Population  in   1810,   40,352;  in  1830,   136,621; 
and  in  1835,  300,000. 
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Camden  and  Amboy,  commonly  called 
New  Jersey  Six  per  Cents. 

redeemable  isg^. 
Capital £225,000. 

In  BONDS  of  ^500. 

DIVIDENDS  due  February  and  August. 

PAYABLE  in  London,  at  Messrs.  Wriglit  &  Co.'s. 


Five   per   Cents. 

redeemable  1864. 
Capital £200,000. 

In  BONDS  of  .£500,  j£30Q,  .£200,  and  ,£100. 
DIVIDENDS  due  February  and  August. 
PAYABLE  in  London,  at  Messrs.  Wright  &  Co. 


Six    per    Cents. 

REDEEMABLE  186^. 

Capital S800,000. 

DIVIDENDS  due  January  and  July. 
PAYABLE  in  America. 

INSCRIBED  in  the  Great  Book,  and  transferable   by  power  of 
attorney. 


Teese  loans  were  raised  for  the   service  of  the 
Camden  and  Amboy  rail-road,  and  are  a  mortgage 
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on  the  Company  without  the  ^arantee  of  the  State. 
Exclusive  privileges  for  laying  down  all  rail-roads 
within  the  State  of  New  Jersey,  until  1864,  have 
been  granted  by  the  Government  to  this  Company. 


Miles.  Cost. 

Rail-roads — Completed 108 

In  progress 87 

Canals — Delaware  and  Raritan,  43  . . .  $2,500,000 
Morris 101  ...  $3,000,000 

Banks — Dec.  1,  1836,    Twenty-six. 

Authorized  capital  $7,575,000. 

These  banks  pay  to  the  State  a  tax  of  ^  per  cent, 
on  their  authorized  capital. 


Receipts  into  the  Treasury  during  the  year  ending 

October   1836,  including  $8,806  surplus  of  the  J-<588,'533 
former  year 

Disbursements  during  the  year  $78,227 


[  $88,.! 
Population  in  1830,   320,823. 
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New  Vork  Six  per  Cents. 

REDEEMABLE  1845, 

OR  NOW,  AT  THE  PLEASURE  OF  THE  HOLDERS,  AT  PAH,  WITH  A 
PREMIUM  OF  1  PER  CT.  PER  ANN.  FOR  THE  UNEXPIRED  TERM. 

Original  Capital  S850,000,  of  which  about  half 
has  been  redeemed. 


rive  per  Cents. 

REDEEMABLE   AT   PLEASURE   AFTER    184^5, 

OR   IMMEDIATELY,  IN  THE  SAME  MANNER  AS  THE  PRECEDI  NG. 

Capital j|;3, 124,270*. 

Five  per  Cents. 

redeemable  at  pleasure  after  isis-v. 
Capital §877,000 


Five  per  Cents. 

REDEEMABLE   AT   PLEASURE   AFTER    1850. 
CAPITALf. 


Five   per  Cents. 

redeemable  1860. 
Capital $800,000. 


DIVIDENDS  payable  Quarterly,  at  New  York  or  in  London,  at  tlie 
current  rate  of  exchange. 

INSCRIBED  in  the  Great  Rook,  and  transferable  by  power  of  attorney. 

These  loans  have  been  contracted  at  various  times 
for  the  purpose  of  constructing  canals. 

*  A  portion  of  this  loan  has  also  been  paid  off. 

t  Amount  not  known.  A  vole,  authorizing  the  creation  of 
this  description  of  stock  to  a  large  amount,  has  been  passed 
by  the  Legislature,  and  issues  take  place  from  time  to  time,  as 
the  progress  of  the  public  works  requires. 
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NEW  YORK. 

This  State  commenced,  about  twenty  years  since, 
a  system  of  internal  improvement  which  has  been 
prosecuted  on  an  extensive  scale,  and  with  great  suc- 
cess. The  first  enterprize  undertaken  was  the  Erie 
canal,  one  of  the  greatest  and  most  important  works 
of  the  kind  in  the  world.  It  was  begun  on  the  4th 
of  July  1817,  and  finished  in  1825;  its  length  is 
363  miles,  and  its  cost  exceeded  ^7,000,000*.  The 
Chenango  canal  is  next  in  importance :  its  length, 
with  its  feeders,  is  11 3  miles,  and  its  cost  has  been 
^2,000,000.  The  total  length  of  New  York  State 
canals,  already  completed,  is  655  miles,  and  their  cost 
$11,962,000:  the  tolls  received  on  them  in  1836 
amounted  to  #1,614,000;  and  the  total  tolls  up  to 
that  period,  to  Si  13,892,000.  Besides  these,  several 
large  undertakings  are  in  contemplation,  the  cost  of 
which  is  estimated  at  between  six  and  seven  millions 
of  dollars. 

*  And  in  1835  an  act  was  passed  by  the  Legislature,  direct- 
ing the  commissioners  to  enlarge  and  improve  it  as  soon  as  the 
Canal  Board  shall  be  of  opinion  that  the  public  interest  re- 
quires it.  The  estimated  cost  of  the  enlargement  is  from  ten 
to  twelve  millions  of  dollars. 
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Of  the  canals  constructed  by  incorporated  com- 
panies, the  Delaware  and  Hudson  is  the  chief;  its 
length  is  109  miles,  and  cost  $2,200,000.  With  this 
exception,  the  principal  canals  are  the  property  of  the 
State ;  but  the  rail-mads  have  all  been  constructed 
by  public  companies.  The  total  length  of  rail-roads 
completed  in  1836  was  233  miles,  and  of  those  then 
in  progress,  865  miles  more.  The  New  York  and 
Erie  rail-road,  one  of  the  greatest  works  of  the  kind, 
being  505  miles  in  length,  was  commenced  in  Nov. 
1835  :  its  total  cost  was  estimated  at  .^2,71  7,000. 

No  less  than  forty-two  rail  road  companies  were 
incorporated  in  the  session  of  1836;  but  it  is  most 
probable  that  the  late  panic  will  have  stifled  many  of 
these  in  their  birth. 

1835. 
Value  of  Ileal  Estate  in  the   State   of 

New  York $403,517,585 

Personal  ditto 125,058,794 

Capital  Stock  of  Corporations. 
Stock  and  Real  Estate,  State  of  N.  Y....  $53,000,000 
City  of  N.  Y.  . . .   34,000,000 


Total  capital  of  State  Banks  §31,581,460 

Nine  Savings' Banks...      3,855,517 
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In  November  (1837)  the  commissioners  of  the 
Canal  Fund  lent  to  the  banks  established  in  Albany, 
S2,600,000  of  the  5  per  Cent.  State  Stock,  which  was 
remaining  in  their  hands  unissued.  The  stock  was 
issued  to  them  at  specie  par  of  106,  and  the  follow- 
ing are  the  conditions  of  the  loan  : — 

"  1.  Each  bank  is  to  apply  the  stock  solely  for  the 
purpose  of  obtaining  specie. 

"  2.  To  "pay  the  amount  in  specie  or  specie  funds, 
as  it  shall  be  required,  for  the  construction  of  the 
Genesee  Valliey  and  Black  River  canals. 

"  4.  To  pay  to  the  commissioners  l8i24'0,000  in  spe- 
cie, to  enable  them  to  pay  the  interest  accruing  on  the 
state  debt,  for  the  1st  of  October  1837,  and  the  1st 
of  January  and  the  1st  of  April  1838. 

"  5.  To  pay  in  specie  the  interest  quarterly  on  the 
stock  issued  and  loaned  to  the  banks." 

Population  in  1810,  960,000;  in  1835.  2,174,517. 
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Ohio  Six  per  Cents. 

redeemable  1850. 
Capital $4,000,000 


Six  per  Cents. 

REDEEMABLE      1856. 

Capital S500,000. 


rive  per  Cents*. 

redeemable  1850. 
Capital ^4-00,000. 


DIVIDENDS  due  January  and  July. 
PAYABLE  in  New  York. 

INSCRIBED  in  the  Great  Book,   and  transferable  by  pcnver 
of  attarnev. 


Raised  for  the  purpose  of  constructing  canals  from 
Lake  Erie  to  the  Ohio. 


*  A  small  amount  of  5  per  Cents.,  redeemable  in  1S5G,  has 
recently  been  introduced  into  the  market. 
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OHIO. 

Although  the  first  pemaanent  settlement  was  made 
in  Ohio  less  than  fifty  years  since,  and  although  it 
was  admitted  into  the  Union  so  recently  as  1802,  yet 
it  has  now  become  one  of  the  most  considerable  states 
in  the  Union ;  has  entered  extensively  into  the  system 
of  internal  improvement,  and  has  constructed  one  of 
the  longest  canals  in  the  world.  The  amount  of 
School  Funds  on  loan  to  the  State,  Nov.  1835,  was 
$803,4'32,  being  an  annual  charge  upon  the  Govern- 
ment of  nearly  S50,000.  The  value  of  taxable  pro- 
perty (1836)  was  estimated  at  $94,438,016,  and  the 
taxes  levied  on  it  produced  $777,782,  viz. — 

State  and  canal  tax $142,854 

County  and  school  tax 396,505 

Roads  and  townships 169,474 

Corporation,  jail,  and  bridge  tax 51,276 

Physicians,  lawyers,  and  school-houses       4,627 
Delinquencies  of  former  years 13,046 


The  Ohio  and  Erie  canal  is,  with  its  branches, 
334  miles  in  length,  and  cost  $4,754,000:  its  nett 
revenue  in  1836  was  $206,864. 
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The  Miami  canal,  94-  miles  long,  cost  $746,000, 
and  produced  in  the  same  year  §51,110. 

The  Wabash  and  Erie  canal,  187  miles  in  length, 
105  being  in  Indiana,  is  estimated  to  cost  above  a 
million  of  dollars,  and  is  now  in  active  progress. 

Charters  have  been  granted  to  several  others,  some 
of  which  are  progressing. 

Several  rail-roads  have  also  been  commenced,  of 
which  the  principal  are,  the  Mad  River,  and  the 
Pennsylvania  and  Ohio ;  the  former  153  miles,  and 
the  latter  108  miles  in  length. 

Twenty-eight  new  companies  were  incorporated  in 
the  session  of  1 836,  the  aggregate  capital  of  which 
was  tiventy-four  millions  of  dollars  I 

In  1836  the  banks  of  Ohio  were  thirty-two  in 
number,  and  their  combined  capital  Si 2,900,000. 

Population  in  1800,  45,365;  in  1810,  230,760; 
and  in  1835,   1,375,000. 
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Pennsylvania  Five  per  Cents. 

REDEEMABLE  1 839-40-4'] . 

Capital Sl,296,(X)0. 

Five    per    Cents. 

redeemable  1846. 
Capital $300,000. 

Five   per  Cents. 

REDEEMABLE  1850. 

Capital ift  1,000,000. 

Five  per   Cents. 

REDEEMABLE  1853. 

Capital ii$2,000,000. 

Five  per  Cents. 

redeemable  1854. 
Capital $3,202,500. 

Five  per  Cents. 

redeemable  1856. 
Capital $2,483,162. 

T 
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]^ennsylvania  Five  per  Centis. 

redeemable  1858. 
Capital..... $4,000,000. 

Five    per    Cents. 

rrdeemaele  1860. 
Capital $2,648,680. 

Five  per   Cents. 

redeemable  1862. 
Capital $2,265,4-00. 

Five  per  Cents* 

redeemable  1865. 
Capital $2,659,600. 

Four  and  a  Half  per  Cents* 

redeemable  1863. 
Capital $200,000. 


DIVIDENDS  due  February   and  August. 

PAYABLE  in  Philadelphia. 

INSCRIBED  in  the  Great  Book,  and  transferable  by  power  of  attorney- 
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All  these  loans  were  raised  for  the  purpose  of 
constructing  railways  and  canals,  and  for  other  in- 
ternal improvements,  excepting  a  portion  of  that 
raised  in  1830  for  :fS4.,000,000,  of  which  ^1,780,000 
were  applied  to  the  establishment  of  a  State  Bank. 

It  is  worthy  of  notice,  that  the  Government  is  not 
hound  to  redeem  these  stocks  at  the  dates  before 
specified,  but  may  continue  them  at  interest  for  an 
indefinite  period.  It  is  simply  restricted  from  paying 
them  off  before  those  years  respectively. 

PENNSYLVANIA. 

Pennsylvania,  during  the  last  eight  or  nine  years, 
has  engaged  very  extensively  in  works  of  internal 
improvement,  more  so  than  any  other  state  in  the 
Union ;  and  the  Pennsylvania  canal  and  rail-road, 
extending  from  Philadelphia  to  Pittsburg,  forming  a 
connected  line  of  communication  394  miles  in  length, 
is  the  most  magnificent  work  of  the  kind  that  has  yet 
been  completed  in  any  part  of  the  United  States. 

The  success  which  has  attended  the  state  improve- 
ments, yet  but  in  their  infancy,  has  stimulated  incor- 
porate companies  to  embark  in  similar  works — there 
being,  at  this  time,  completed  about  900  mile?  of 
canal  and  320  miles  of  rail-road,  thus  swelling,  with 
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the  addition  of  those  in  course  of  construction,  the 
aggregate  to  1200  miles  of  canal  and  700  miles  of 
rail-road  within  the  commonwealth*.  The  tolls  col- 
lected in  the  fiscal  year,  ending  31st  Oct.  1 8S6,  exceed 
those  received  in  1835  by  §151,575. 

Amount  received  on  canals  and  rail-roads  ^610,160 
for  motive  power 165,171 

Total  Receipts 835,93 1 

Expenses 606,859 

Balance ??229,072 


One  of  the  most  important  interests  of  Pcnnsvl- 
vania  is  the  coal  trade.  At  so  late  a  period  as  the 
year  1818,  the  mines  on  the  Schuylkill  and  Lehigh 
were  almost  wholly  without  value,  owing  to  the  want 
of  facilities  for  transporting  the  coal  to  market.  Since 
that  period  the  expenditure  of  a  vast  capital  in  im- 

Length.  Cost. 

*  Ptniiisylvania  State  Canals 631^  Mile^ $13,301,000 

Ditto  Rail-roads..., llSg  do — 

Canals  constructed  by  Companies  286^  do ^S.(X>0,000 

Rail-roads do 196    do — 

Besides  in  progress— Ci\nals 305    do. 

Rail-roads  410    do. 
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proving  the  navigation  of  those  rivers  has  opened 
sources  of  wealth  which  must  otherwise  have  remained 
dormant,  and  has  laid  the  foundation  of  a  commerce, 
the  extent  of  which  is  not  readily  imagined. 

The  value  of  improvements  and  property  connected 
with  and  arising  from  the  anthracite  coal  trade,  in  the 
three  great  coal  fields,  is  estimated  as  follows : — 

Rail-roads  and  canals,  486  miles |>9,720,937 

Colliers'  boats,  cars,  &c 1 ,270,280 

Capital  invested  in  coal  lands 4,900,000 

Mining  capital 580,000 

Value  of  towns  in  the  coal  fields 3,375,000 

Total,  besides  storehouses,  wharfs,  &c.,  at 
New  York,  Philadelphia,  and  elsewhere, 
and  capital  employed  in  shipping iill9,846,217 


Anthracite  cog,l  shipped  from  the  three  coal-fields — 

Tons.  Tons.  Tons. 

1820,  365;    1830,   174,734;    1835,  556,935. 

And  supposing  the  consumption  to  go  on  increasing 
in  the  same  ratio,  as  is  highly  probable,  in  1843  it 
would  amount  to  ^10,510,980  tons,  or,  at  S5per  ton, 
to  152,543,550  in  value. 
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Finances. 

:  I.— Public  or  State  Debt,  Dec.  1836. 

Debts  pertaining  to  public  improvement 

by  canals  and  rail-roads §22,229,003 

Loans  not  pertaining  to  tbe  above  item...  1,780,000 

Loans  to  the  Eastern  Penitentiary 1 20,000 

Loans  to  the  Union  Canal  Company 200,000 

Debts   due   by  appropriations,   including 

temporary  loans 64'1,758 

Total §24,970,761 

2.— Public  Property  of  the  State,  Bee.  1836. 

Bank  stock $2,108,700 

Public  works,  canals  and  rail-roads,  &c. 

estimated  at  their  cost 22,991,003 

Canal  and  navigation  stock 41 0..000 

Turnpike  and  bridge  stock 2,597,098 

IMonies  due  on  lands,  say 1 ,000,000 

Total §29,106,801 


279 


3. — Receipts  during  the  Year  ending  Oc^  31,  1835. 

Lands  and  land-office  fees $26,395 

Auction  duties  and  commissions  68, 152 

Dividends  on  bank  stock 150,730 

Do.  on  bridge,  turnpike,  &  navigation  stock  28,458 

Tax  on  bank  dividends 68,508 

Tax  on  certain  offices  and  coal  companies .  15,098 

Tavern  and  retailers'  licenses  1 38,553 

State  maps  and  pamphlet  laws 269 

Collateral  inheritance  tax 32,166 

Militia  fines 788 

Pedlars'  licenses 5,852 

Increase  of  county  rates  and  levies 1 88,020 

Tax  on  personal  property 20,943 

Canal  and  rail-road  tolls 684,357 

Loans 1 ,629,640 

Premiums  on  loans 120,916 

Do.  on  bank  charters 66,608 

Tax  on  writs,  &c 25,202 

Old  debts  and  miscellaneous 2,908 

3,273,563 
Balance  in  the  Treasury,  Nov.  1,  1834....       54,092 

Total §3,327,655 
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The  expenditure  for  this  year  we  have  not  been 
able  to  obtain,  but  that  for  the  previous  year  was — 

4. — Expenditure  for  the  Year  ending  Oct.  31,  1834. 

ORDINARY. 

Expenses  of  Government $227,187 

Militia 21,076 

Pensions  and  gratuities 25,613 

Education 40,590 

Penitentiaries 153,735 

Claiman  t  s 2, 1 44 

Conveying  convicts  and  fugitives 2,460 

Defence  of  the  State 40 

Miscellaneous 15,151 

Interest  on  loans 103,925 

EXTRAORDINARY. 

Internal  improvements 3,679,099 

Fund  for  ditto 919,060 

Total !»5, 190,080 

Receipts  for  the  year  1836  ...  $4,000,437 

Payments.... 3,675,638 

Banks,  Dec.  1,  183(3.— Fifty. 

Authorized  capital,  $60,000,000. 

Population  in  1810,  810,091  ;  in  1830,  1,348,233. 
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Virginia  Six  per  Cents^ 

redeem.vble  1844'. 
Capital :$400,000. 

Six   per   Cents. 

REDEEMABLE  1856. 
C  APIT  AI $500,000. 

rive  per  Cents. 

redeeivlable   1815-51-52-54. 
Capital $2,000,000. 


DIVIDENDS  due  January  and  July. 
PAYABLE  in  America. 

INSCRIBED  in  the  Great  Book,  and  transferable  by 
power  of  attorney. 

VIRGINIA. 

In  1816  this  State  formed  a  "  Fund  for  Internal 
Improvement,"  and  vested  its  management  in  a  cor- 
porate body,  styled  "  The  President  and  Directors  of 
the  Board  of  Public  Works."  Out  of  this  fund  the 
board  is  authorized  to  subscribe  (on  behalf  of  the 
state),  from  time  to  time,  to  such  Public  Works  as 
the  General  Assembly  may  agree  to  patronize. 
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The  condition  of  this  fund,  on  the  30th  September 
1 835,  was  as  follows  : — 

Permanent  Funds. 

Productive.     Unproductive.      Total. 
Bank  Stocks,  Loans  and  James 

River  Company  Stock. ..§1,385,930...     } 

Internal  Improvement  Com-  Sil,/-J,oll 

panics 39.150...    298,611) 

DisPos.\BLE  Funds. 

Bank  Stocks  and  Loans 180,200...      50,000  j 

Internal  Improvement  Com-  >     944,888 

panics 230.575...    484,113) 

Stocks  in  Rail-road  Comps-      120,000...    358,800        478,8tH) 


§1,955,825     1,191,524    3,147.349 
Cash  in  the  Treasury 76,135 

Total  amount  of  the  Fund  for  internal  Improvemt  §3,223,4^ 


The  capital  of  the  James  and  Kenawha  River  Com- 
pany is  $5,000,000,  of  which  the  Board  is  authorized 
to  subscribe  two-fifths.  Besides  several  navigation 
companies,  three  rail-roads  have  been  completed,  at 
a  cost  of  §1,000,000;  and  above  twenty  are  incor- 
porated, whose  aggregate  capitals  exceed  $14,000,000. 

1836. — Four  Banks  and  eighteen  Branches. 
Capital   §7,000,000. 

Population  in  1810,  974,622;   1830,   1,211,405. 
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United  States  Bank. 


Capital  $35,000,000. 


Ill  SHARES  of  100  dollars  each. 

INSCRIBED  and  transferable  by  power  of  attorney. 

DIVIDENDS  due  January  and  July. 

PAYABLE  in  America, and  remittable  at  the  current  rate  of  exchange 


The  stock  of  this  Bank  has  been  a  very  favourite 
investment  with  the  British  pubUc  (who  are  supposed 
to  hold  more  than  a  third  of  the  capital),  and  has 
been  rendered  yet  more  palatable  to  them,  by  an  oifer, 
on  the  part  of  Messrs.  Baring  and  Co.,  to  pay  the  di- 
vidends at  the  fixed  exchange  of  108*. 

*  The  following  is  the  form  to  be  used  by  parties  desirous 
of  entering  into  this  arrangement  (which,  be  it  observed,  is 
binding  on  all  future  possessors  of  the  designated  shares) : — 

*'  To  S.  Jaiidon,  Esq.,  Cashier  of  the  U.  S.  Bank. 
"  Sir, — Being  desirous  of  receiving,  in  future,  all  dividends 
on  Bank  shares  in  my  name  at  the  fixed  rate  of  8  per  cent, 
premium,  the  January  dividends  to  be  payable  in  London  on 
the  L5th  of  April,  those  of  July  on  the  15th  of  October  ensu- 
ing,— I  do  hereby  express  my  authority  to  you  to  remit  all  di- 
vidends which  may  hereafter  accrue  to  me  to  Messrs.  Baring, 
Brothers,  and  Co.,  on  the  above  terms.'' 
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Of  course  the  dividends  are  dependent  on  the  pro- 
fits of  the  Bank.  The  last  three  dividends  have  been 
at  the  rate  of  8  per  cent,  per  annum — having  been, 
for  the  eight  previous  years,  at  the  rate  of  7  per  cent. ; 
and  shewing,  if  we  look  back,  a  gradual  increase  from 
nothing,  in  1820  and  1821,  to  3,  4,  4i,  5,  5i,  and 
6  per  cent,  in  the  preceding  years. 

The  Bank  was  established  in  Philadelphia  in  ISlfi, 
and  has  a  Branch  in  every  State.  Its  charter  was  for 
twenty  years,  and,  consequently,  expired  in  1836, 
when  a  new  one  was  granted  with  diminished  pri- 
vileges, which  will  expire  in  1866.  The  Govern- 
ment, in  the  first  instance,  became  the  proprietor  of 
one-fifth  of  the  capital  stock ;  but  having  refused  to 
renew  the  charter  (for  reasons  which  it  is  unneces- 
sary to  detail  here),  an  arrangement  was  made  by  the 
directors  for  the  purchase  of  this  interest,  which  was 
acceded  to  by  the  Government*. 

This  establishment,  under  the  able  management  of 
its  president,  Mr.  Biddle,  has  attained  a  high  degree 


*  The  Bank  agreed  to  purchase  the-  GovcraineiU  Stock  at 
the  rate  of  $115,58  c.  per  share,  payable  in  four  annual  instal- 
ments; so  securinij  to  ihe  Government  a  clear  profit  of  15i^ 
per  cent,  on  their  original  adfance. 
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of  prosperity,  and  is  likely  to  acquire  greater  power 
and  credit  from  the  events  of  the  late  crisis. 

The  merchants  of  the  United  States  derived  a 
sensible  relief  from  an  issue  of  a  species  of  promis- 
sory notes  ^t  long  dates,  which,  being  remitted  to 
this  country  in  lieu  of  specie,  found  a  ready  market 
on  our  exchange,  at  a  discount  of  from  five  to  six  per 
cent,  per  anntun.  The  Bank  of  the  United  States 
took  the  lead  in  the  creation  of  this  paper,  and  the 
example  was  soon  followed  by  the  Morris  Canal  and 
other  Banking  Companies. 

It  is  in  contemplation  to  establish  an  agency  of  this 
Bank  in  London  ;  and  Mr.  Jaudon,  their  late  cashier, 
is  now  in  England  for  that  purpose.  The  effect  of 
this  will  most  probably  be,  to  render  the  various 
American  stocks  and  shares  a  more  favourite  invest- 
ment for  the  British  public,  inasmuch  as  it  will  faci- 
litate the  receipt  of  the  dividends,  and  render  their 
amount  more  regular,  by  the  control  it  will  necessarily 
exercise  over  the  exchange. 

State  of  the  Bank,  Nov.  1,  1837. 


Dr.  ,  DOLLARS. 

Capital 3:>,000,0'l0 

Notes  in  circulation 6,7»4,<i00 

Due  to  other  Banks 29,082,7/7 

Deposits 2,817,542 

Contingent  Fund 1,202,587 


Dol.71.S«fi.nor, 


Cr.  DOLLARS. 

Bills  discounted 36,617,822 

S|iceie 3,349,850 

Notes    and    checks    on 

other  Banks 997,156 

Due  from  other  Banks... 38,497,891 


Dol.  79,162,719 
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Besides  those  already  particularized,  there  are 
several  stocks  and  shares  which  are  dealt  in  (although 
to  a  limited  extent),  and  which  mav  be  classed  under 
the  heads  of  Bank  Shares,  Bonds  and  City  Stocks ; 
the  following  being  a  list  of  the  most  important : — 

Bank  Shares. 


..lOy  Ct. 

DiTidends 
due. 

Charter 
expires. 

Capital, 

DOLLARS. 

Jan.  &  July 
do. 

1870 

1861 
1863 

1,250,000 

Ditto   (Bank  of) 

iMorris  Canal  and  Banking 
New  Orleans  (Bank  of).... 
Ditto  (Mechanics  &  Trader 
Ditto  (Canal  &  Banking  Co 
Ditto  (Citv  Bank) 

...  S^Ct. 
Company. 
..  H^'Ct. 
s)  S^Ct. 
.)  8^Ct. 
...  8r  Ct. 
...  8^  Ct. 

4,000,000 

1,000,000 

450,000 

4,000,000 
1,000,000 

Mississippi  ( Planters) 

Ditto  (Commercial) 

...lO'p'Ct. 
..  9y  Ct. 

3,000.000 
2,000,000 
2,000,000 

Ditto  (Union) 

...10  ^  Ct. 

2,500, 00<l 

Bonds  and  City  Stocks. 


American  Life  and  Trust  Shares 

Baltimore 5  V  Ct. 

Cincinnati 6  ^  Ct. 

Mobile 6  >?■  Ct. 

New  Orleans 6  ^  Ct. 

Ditto 5^Ct. 

New  York b^Ct. 

Ditto  (Life  and  Trust) 5  ^  Ct. 

Ditto  (ditto) 44  f  Ct. 

Ditto  Life  and  Trust  Shares 

Ditto  (Farmers'  Loan) 5  ip' Ct. 

Ohio  (Life  and  Trust)...5  &  4J  ¥•  Cts. 

Philadelphia 6  &  5^Ct-^. 

Schuylkill 6  ^P'  Ct 

Virginia  (Wheeling) 6 'p  Ct. 

Upper  Canada 5^  Ct. 

Ditto 5  r  Ct. 


Dividends 
due. 


May  &  Nov. 
Quarterly. 
Jan.  &  July 
May  &  Nov. 
Feb.  &  Aug. 
Jan.  &  JuTv 

do. 
Feb.  &  Aug. 

do. 
Jan.  &  July 
May  &  Nov. 

Ijan.  &  Julv 
[Feb.  &  Aug. 
-Mar.  &  Sept. 
i April  &Oct. 
IJan.  &  Julv 


Redeem.    Capital, 
able.     looLLARS. 


Perpet.  '  2,000,000 
1850 


1865 

1864 

1863 
1851-56- 
1848-49 
1848-£6 

18.55 

1863 
1855 
1845 

1854 
1855 


200,000 
250,000 


1 ,000,000 
2,000,000 


700,000 

100,000 

.£200,000 

.£400,000 
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Morris  Canal*  Bonds,  6  per  cent.,  payable  at  various 
periods  from  six  to  eighteen  months. 


*  This  canal,  extending  from  Jersey  to  Easton,  lOl  miles, 
was  commenced  in  1825,  and  completed  in  1S36,  at  a  cost 
of  $3,000,000.  Running,  in  part,  through  a  mountainous 
country,  it  furnishes  a  remarkable  instance  of  the  power  of  art 
to  overcome  natural  obstacles.  The  company  have,  more- 
over, had  to  contend  with  financial  difficulties  almost  as  great 
as  the  natural  ones.  These  have,  at  length,  been  happily 
surmounted,  and  the  undertaking  bids  fair  to  become  protita- 
ble  to  the  shareholders. 
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EXCHANGE. 

This  is  a  term  in  commerce  signifjang  the  re- 
ceiving or  paying  of  a  sum  of  money  in  one  country 
for  its  equivalent  in  another,  which  is  commonly  ef- 
fected by  means  of  bills  of  exchange.  The  nature 
of  these  is  too  well  known  to  need  description. 

The  par  of  exchange — signifies  the  equivalence  of 
a  certain  amount  of  the  standard  currency  of  the 
one  country  in  the  standard  currency  of  the  other. 
Thus,  according  to  the  mint  regulations  of  Great 
Britain  and  France,  £1  sterling  is  equal  to  25  fs. 
20  cents,  which  is  said  to  be  the  par  between  London 
and  Paris.  So,  when  a  bill  for  £100  drawn  on  Lon- 
don is  worth  fs.  2520,  and  conversely,  the  exchange  is 
said  to  bo  at  par.  When  £100  in  London  buys  a 
bill  on  Paris  for  more  than  fs.2520,  the  exchange  is 
said  to  be  in  favour  of  Paris,  and  against  London"; 
and  when,  on  the  other  hand,  £100  will  not  suffice 
to  buy  a  bill  for  fs.2520,  the  exchange  is  against 
London  and  in  favour  of  Paris. 

The  course  of  exchange — is  the  current  price  be- 
tween two  places,  which  is  always  fluctuating,  being 
sometimes  above  and  sometimes  below  par,  according 
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to  the  circumstances  of  trade,  and  the  consequent 
debt  due  to  or  from  one  country,  from  or  to  the 
other.  For,  though  among  cities  or  countries  having 
any  considerable  intercourse  the  debts  mutually  due 
generally  approach  to  an  equality,  yet  there  will  be 
occasionally  a  sudden  increase  or  diminution  of  the 
bills  drawn  by  the  one  upon  the  other,  and  the  rate 
of  exchange  will  thereby  be  materially  affected  for  the 
time.  When  the  coins  circulating  in  a  country  are 
so  worn  as  to  have  sunk  considerably  below  their 
mint  standard,  or  when  paper-money  is  depreciated 
from  excess  or  want  of  credit,  the  exchange  is  at  real 
par  only  when  it  is  against  such  country  to  the  ex- 
tent to  which  its  coins  are  worn  or  its  paper  depre- 
ciated. The  cost  of  conveying  bullion  from  one 
country  to  another  forms  the  limit  within  which  the 
rise  and  fall  of  the  real  exchange  between  them  must 
be  confined.  If  one  per  cent,  sufficed  to  cover  the 
expense  and  risk  attending  the  transmission  of  money 
from  London  to  Paris,  it  would  be  a  matter  of  indif- 
ference to  the  merchant  whether  he  paid  one  per 
cent,  premium  for  a  bill  of  exchange  on  Paris,  or  re- 
milted  the  amount  in  bullion.  If  the  premium  were 
less  than  one  per  cent.,  it  would  clearly  be  his  interest 
to  make  his  pajTuents  by  bills  in  preference  to  remit - 
U 
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ting  in  cash ;  and  that  it  could  not  be  more  is  ob- 
vious, for  every  one  would  prefer  remitting  money 
to  buying  bills  at  a  greater  premium  than  would  cover 
the  expense  of  its  remittance. 

The  late  extraordinary  fluctuations  in  the  rate  of 
exchange  between  this  country  and  North  America, 
Brazil,  &c.,  render  this  a  subject  of  much  interest  to 
the  holders  of  foreign  stock,  the  dividends  of  which 
are  liable  to  be  affected  by  its  variations. 


ADDENDA. 
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ADDENDA. 


Iiife  Annuities. 

The  following  particulars,  of  most  importance  to 
the  public  in  regard  to  the  forms  to  be  observed  in 
the  purchase  or  receipt  of  Life  Annuities,  are  ex- 
tracted from  the  Act  10  Geo.  4,  cap.  24- : — 

'^Section  2.  No  nominee  can  be  under  fifteen  years  of 
age;  and  the  commissioners  have  the  power  to  refuse  any 
nominee. 

"  3.  Not  less  than  .£'100  stock  to  be  received  by  the  com- 
missioners ;  nor  any  sum  of  money  or  Long  Annuities  of  less 
Talue  than  ^100  Three  per  Cents.,  according  to  the  average 
price  {vide  Sec.  30). 

"  4.  Proprietors  may  appoint  nominees,  being  natives  of  or 
most  usually  resident  in  the  United  Kingdom,  on  the  con- 
tinuance of  whose  life  the  annuity  shall  depend. 

"  6.  If  the  date  of  the  birth  be  not  mentioned  in  the  certi- 
ficate, the  age  is  to  be  calculated  from  the  day  of  baptism. 

'•  7.  Should  the  party  desiring  to  purchase  a  life  annuity 
not  he  a  native  of  the  United  Kingdom,  or  if  the  birth  or  bap- 
tism of  a  party  does  not  appear  in  the  parish  register,  then  a 
declaration  of  the  age,  name,  occupation,  and  usual  place  of 
abode,  together  with  the  place  of  birth  and  the  names  of  the 
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parents,  or  reputed  parents,  of  the  nominee,  must  be  pro- 
rured. 

"  10.  Contracts  not  fulfilled  by  the  purchaser  within  fire 
days  from  the  date  of  contract,  are  to  be  void. 

'■  18,  19.  Purchases  may  be  made  on  the  life  of  old  nomi- 
nees, without  fresh  certificates  of  age,  &c. 

"  22.  All  annuities  to  be  paj'able  by  two  equal  half-yearly 
payments,  to  be  made  on  the  fifth  of  January  and  the  5th  of 
July,  or  on  the  5th  of  April  and  the  10th  of  October :  the 
first  half-yearly  payment  to  be  made  in  the  quarter  next  suc- 
ceeding that  in  which  the  purchase  was  made ;  and  in  case  qf 
the  death  of  a  nominee,  a  fourth  part  of  the  annuity  shall  bo 
paid  to  the  party  entitled  on  the  next  half-yearly  day  of  pay- 
ment, provided  such  portion  be  claimed  within  two  years. 

"23.  No  contract  for  an  annuity  can  be  entered  into  within 
fourteen  days  after  the  quarterly  day  of  payment. 

"  2i,  25.  At  the  time  of  applying  for  payment  of  Life  An- 
nuities, a  certificate  of  the  life  of  the  nominee  must  be  pro- 
duced :  if  the  annuity  be  for  joint  lives,  dependent  on  the 
longest  life,  a  certificate  of  the  life  of  either  shall  be  suffi- 
cieot.  If  the  nominee  apply  personally,  no  certificate  of  ex- 
istence is  necessary. 

"  HO.  Persons  already  iiolding  annuities  may  transfer  any 
sum  of  3  per  cent,  stock,  not  less  than  £2),  or  any  stock  or 
money  equivalent  thereto,  in  consideration  of  any  further 
annuity." 
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India  Bonds. 

Since  the  former  portion  of  this  work  was  printed, 
the  East  India  Company  have  given  notice  of  their 
intention  to  pay  off  and  reduce  their  bonds  or  floating 
debt,  on  30th  June  1838.  The  pi-esent  interest  of 
four  per  cent,  is  to  be  continued  to  that  date,  when 
new  bonds  will  be  issued,  in  exchange  for  £1,760,000 
of  the  old  bonds,  the  remainder  of  which  will  be  paid 
off  and  cancelled.  The  new  bonds  are  to  bear  in- 
terest at  three  per  cent.,  which  is  not  to  be  reduced, 
nor  the  principal  to  be  discharged  or  demanded,  ex- 
cept after  twelve  months'  notice. 


Exchequer  Bills. 

The  interest  on  these  securities  has  also  been  re- 
duced to  twopence  per  cent,  per  diem. 
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Danish  Bonds. 

The  following  notice  has  just  been  issued: — 

"  NOTICE  is  liereby  given  to  the  Holders  of  Special  Bonds  of  the 
Danish  Three  per  Cent.  Loan,  negotiated  with  Messrs.  Thomas  Wilson 
and  Co.,  in  London,  as  per  General  Bond,  dated  Copenhagen,  8th  June, 
1823,  that,  in  eonf  irmity  with  instructions  received  from  the  Danish  Go- 
veinment,  the  further  AG  ENCY  for  the  PAY.MENT  of  DIVIDENDS, 
and  for  the  Sinkintr  Fund  of  the  said  Loan,  has  been  TRANSFERRED 
to  the  uiidersiirned.  His  Majesty  the  King  of  Denniark  has  conse- 
quently thought  fit  to  issue  a  new  General  Bond  for  the  remainder  of 
said  Loan,  amounting,  after  the  redemiitions  already  effected,  and  to  be 
effected  up  to  the  31st  of  March,  1838,  to  ^4,840,000,  and  which,  in 
due  time,  will  be  deposited  in  the  Bank  of  England. 

"The  Holders  of  such  Special  Bonds,  dated  8th  June,  182.''>,  are  there- 
fore required  to  deliver  them,  at  the  latest,  on  the  30th  September,  1838, 
to  the  undersigned,  at  their  office,  in  London,  and  they  will  receive  in 
exchange  New  Bonds,  issued  by  the  direction  of  the  State  Debt  and 
Sinking  Fund  at  Copenhagen,  on  the  15th  December,  1837,  containing 
the  same  engagement  and  securities  as  the  Old  Bonds  of  the  8th  June, 
1825. 

"  No  further  dividend  will  be  paid  by  the  Government  on  the  Old 
Bonds  of  8th  June,  1825,  if  they  are  not  exchanged  at  the  stipulated 
time  for  New  Bonds. 

"N.  M.  ROTHSCHILD  &  SONS, 

"  Agents  of  the  Danish  Government. 

'   New-court,  St.  Swithin's-lane, 
"  London.  Jan.  17, 1838." 

Viewing  this  notice  in  connexion  with  our  state- 
ment at  p.  86,  it  would  seem  that  advantage  has  been 
taken  of  this  change  of  agency  to  issue  the  remain- 
ing £2,000,000  stipulated  for  in  the  General  Bond ; 
and  for  which  (see  p.  88)  the  house  of  N.  M.  Roths- 
child and  Sons  have  taken  the  contract. 

According  to  the  published  accounts,  the  revenue 
of  Denmark  in  1835  amounted  to  14,881',000  rix- 
dollars,  and  the  expenditure  to  14,24'7,00O,  thus  shew- 
ing a  surplus  of  637,000  i-ix-dollars.  The  reality  of 
this  surplus  is  doubted ;  but  a  new  financial  system 
having  been  entered  upon,  a  prominent  feature  of 
W'hich  is  the  publicity  of  accoimts,  the  truth  will 
soon  be  made  known.  The  accounts  for  1836  and 
J  837  have  not  yet  been  made  up. 
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FRANCE. 

Sinking  Fund. 

From  an  official  retura  of  the  receipts  and  dis- 
bursements of  the  sinking  fund  for  the  last  three 
months  of  1837,  it  appears  that  the  receipts  in  specie 
amounted  in  that  interval  to  5,062,353  francs,  and 
the  disbursements  to  5,098,311-.  The  total  amount 
of  receipts  from  the  1st  of  June,  1816,  to  the  31st  of 
December,  1837,  was  1, 349,400,233  francs,  and 
that  of  disbursements   1,349,275,902. 

The  sinking  fund  received  besides  in  bonds  from 
the  Treasury,  during  the  last  three  months  of  1837, 
13,685,878  francs.  From  the  1st  of  July,  1833,  to 
the  30th  June,  1837,  the  receipts  were  221,235,337 
francs.     The  whole  of  the  I'eceipts  were — 

In  Specie fs.l  ,349,400,233 

In  Treasury  Bonds 234,921,216 

1,584,321,449 

The  Disbursements. 

Purchased  or  Redeemed,  Rentes,  &c.   1,349,275,902 

Of  Consolidated  Rentes 154,041 ,745 

1,503,317,647 

Balance  unappropriated fs.  81 ,003,802    " 

(viz.  iu  specie,  124,332f. ;  in  Treasury  Bonds,  60,879,471  f.) 

According  to  the  same  official  table,  the  surplus  of 
the  receipts  of  the  caisse  of  deposits  and  consigna- 
tions was,  on  the  30th  of  Sept.  1837,  187,059,103  f. 
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The  additional  receipts  during  the  last  three  months 
of  1837  amounted  to  22,324',724f.,  the  whole  amount 
being  209,383,827 f.  The  expenditure  having  been, 
in  the  last  three  months,  1 9,805,209 f. ;  the  surplus  of 
receipts  on  the  31st  Dec,  1837,  was  189,578,618f. 

The  following  is  an  abstract  of  the  Budget  of  the 
Minister  of  Finance  for  1839: — 


Receipts. 


Direct  Taxes,  viz. — 

Land-tax fs.  260, 

Personal  and  chattel  tax  55 

Doors  and  windows 29 

Patents 35, 

Other  taxes 

Stampft,  register  dues, 

domains,  &c 219 

Woods  and  Fisheries  ...  33 
Customs 168 

Indirect  Taxes,  viz.- 

liiquors,  beer,  &c 83 

Tobacco  sales 81 

Gunpowder  sales 4, 

Other  duties 44 


,947,560 
,074, ono 
,379,258 
,990,000 
692,000 

,580,000 
,0.16,791 
,000,000 

,120,000 
,100,000 
,480,000 
,052,000 


Brought  up. ..fs. 1,015 

Post-Office 42, 

Returns  from  the  Uni- 
versity      4, 

Profits  on  coinage,  &c. 

Returns  from  mines 

Duties  on  verification 
of  weights  and  mea- 
sures      1, 

Duties  on  passports, &c. 

African  revenues 1, 

Indian  funds 1, 

Caissp  de  depots  et  Con- 
signations      1, 

Returns  and  profits, 
various 7, 


,470,609 
070,000 

436,000 

70,100 

283,000 


000,000 

50,000 

800,000 

000,000 

200,000 

513,400 


Carried  up 1,015,470,609  Total fs.  1,074,893,109 

jg^g^^^js     or  ^42,995,764.  _      ...    ..  -^ 


Expenses. 

National  debt,  interest fs.  331 .361 ,843 

Endowments,  &c 17,014, 100 

General  service 20,970,629 

Expense  of  collecting  the  public  revenue 121,832,341 

Reimbursements,  premiums,  &c 57,717,655 


or  ^£21, 955,862. 


Total fs.  548,896,568 


This  gives  an  excess  of  receipts  over  expenditure  to  tlie  amount  of 
51 4,021,. 362  f.,  or  .£21,0,39,902,  which  is  allotted  to  the  budgets  of  the 
other  Ministers.  This  budget  exceeds  that  for  1838  by  5,608,390f.,  or 
.^£224, 335.  An  extraordinary  budget  for  public  works,  added  to  the 
above,  contains  receipts  and  expenses,  each  amounting  to  34,420,000  f., 
or  .fl, 376,800. 
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Bank  of  France. 

Profits  in  1837. 

FRANCS. 

On  discounts 5,259,000 

On  loans  on  public  securities 1,155,000 

On  loans  on  bullion  and  coin 77,000 

Arrears  of  income  of  property  belonging 

to  the  Bank 2,952,000 

Sundries 86,000 

Total 9,529,000 

Deduct  expenses 974',000 

Nett  profit fs.  8,555,000 

The  average  value  of  every  bill  discounted  was 
f3. 1700;  and  the  amount  discounted  in  1837  was 
fs.  750,000,000. 


SPAIN. 


The  deficit  for  1838  is  estimated  at  £8,000,000 
sterling. 

The  revenue  collected  in  December  1837  amounted 
to  £680,000. 
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HOLLAND. 


In  confinnation  of  our  suspicion  (see  pages  99, 
100)  that  the  amount  charged  in  the  Budget  for 
account  of  the  National  Debt  is  considerably  below 
the  real  amount,  we  observe,  that  during  the  debates 
on  the  budget  (December  1837)  a  member  asserted 
that  it,  the  budget,  was  not  a  true  statement  of 
the  expenditure  and  revenue  of  the  kingdom,  and 
that  it  was  deficient  in  order  and  perspicuity.  An- 
other remarked,  that  the  expenditure,  now  raised  to 
gs. 58,000,000,  is  out  of  proportion  with  the  revenue; 
and,  indeed,  it  is  stated  by  competent  authorities 
that  the  annual  deficit  amounts  to  from  1,500,000  to 
2,000,000  guilders. 

A  fresh  issue  of  Bonds  of  the  Colonial  Debt  to 
the  extent  of  gs.  8,500,000  is  announced  for  the  year 
1838  ;  and  it  is  worthy  of  remark,  that  this  is  to  take 
place  not  at  any  given  time  or  contract  price,  but 
gradually,  as  the  markets  will  bear  it.  There  may  be 
advantages  in  this  system;  but  it  is  evident  that  the 
facility  thus  created  for  abuse,  by  the  dangerous 
power  intrusted  to  a  finance  minister,  far  more  than 
counterbalances  any  trifling  pecuniary  benefit ;  and  it 
will  be  well  if  the  uncertainty  and  distrust,  that  such 
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a  proceeding  is  calculated  to  produce  in  the  mind  of 
the  public  creditor,  do  not  some  day  operate  seriously 
on  the  credit  of  the  country. 

The  extraordinary  expenses  of  the 

Army gs.9,387,700 

Navy 700,000 

Total  for  1838 gs.  10,087,700 

will  be  provided  out  of  former  surplus,  without  re- 
course to  additional  taxation. 
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CATALOGUE, 


Dr.  Paris  on  Diet  and  Regimen. 
A    TREATISE   on  DIET;    with  a  View  \o  establish,  on  Practical 

Grounds,  a  System  of  Rules  for  tlie  Prevention  and  Cure  of  the  Diseases  iiici(1ent 
to  a  tlisordereil  Slate  of  tlie  Dig-estive  Functions.  By  J.  A.  Paris,  M.D.  F.H.S., 
Fellow  of  the  Royal  College  of  Physicians,  &c.  A  New  and  Improved  Edition, 
being-  the  Fifth,  nearly  re-written.     Price  12s.  bound  and  lettered. 

"  Dr.  Paris's  book  »liouM  be  in  the  library  of  evpry  family.  It  forms  an  excellent  manual  for  the 
invrsligation  of  all  derangements  of  the  digestive  functions,  and  fortlie  guidance  of  dyspeptic  patients 
in  the  regulation  of  diet." — Edititmrgh  Meitical  Journal. 


Jennings^  Cook^s  Guide. 

Just  published, 

Two  THOUSAND  FIVE  HUNDRED  Practical  RECEIPTS 

in  every  branch  of  FAMILY  COOKERY;  in  which  the  art  of  preparing  Food  and  Drink 
for  the  Human  Stomach  is  simplified  and  explained,  in  accordance  to  the  best  know- 
ledge of  the  age,  and  most  conducive  to  the  health  and  happiness  of  our  species;  with 
proper  Directions  for 


Roasting  I  Frying      I  Stewing 
Boiling     I  Bilking        Soups 
Broiling  j  Ha-hint;  |  .MadeDiahes 


Sauces       I  Confectionary  I  Potting       I  Brewing 
fJravies        Conserves  Medicinal     Madelines. 

Puddings  |  Pickling  |  Cookery     |  Distillation 

S)C.  4'C'  •^■f. 

With  an  Historical  Ititrodnclion  on  the  Art  of  Cookery,  from  the  earliest  periods  to 
the  present  time:  On  the  Duties  of  Conks  and  other  Servants;  Observations  on 
the  Implements,  &c.  employed  in  Cooking ;  Instructions  in  the  Art  of  Carving,  for 
Marketing,  and  for  Trussing.  By  JAMES  JENNINGS,  Author  of  the  Family  Cyclo- 
paedia.    Containing  nearly  600  pages,  price  "s.  lid.  cloth. 

To  Housekeepers,  Landlords,  and  the  Profession  of  the  Law. 
A   PLAIN   and   PRACTICAL   EXPOSITION  of  the  LAW   of 

'landlord  and  TENANT  ;  with  a  Summary  of  the  Statutes  and  Decided  Cases 
relative  to  .\ssesse<l  Taxes,  the  Poor,  Sewer,  Watching,  Lighting,  Paving,  Highway, 
County,  ai  d  Church  Rates.  With  Precedents  of  Leases,  Agreements,  Assignments, 
Notices,  &c.  &c.  Sec.  By  CHARLES  JOHN  COPLEY,  Esq.  of  the  Honourable 
.Society  of  the  Middle  Temple.     Price  .')?.  6d. 

*»*  This  work  is  distint;uished  for  its  clear  arrangement  and  its  plain  and  unaffected 
gtyle;  and.  from  the  ( ompleleness  of  the  information  it  affords,  is  adapted  for  the  use 
of  tie  Profession  of  the  Law,  as  well  as  for  that  of  the  public  in  general.  In  it  the 
many  erroneous  niisa)  prehensions  generally  but  improperly  received  and  admitted  as 
Law,  as  to  Landlords'  Rights  and  Authority,  and  Tenants'  Liabilities,  are  shewn  to  be 
unfounded  and  illegal. 
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Walker  and  Pasquin  on  Crihhage. 
ThECRIBBAGE  PLAYER'S  TEXT-BOOK;    or,  a  new  and 

complete  Treatise   on  the  Game,  in  all  its  varieties;  including  Anthony  Pasquin's 
stieutific  Work  on  Five-Card  Criblage.    By  GEORGE  WALKER.  Price  3s.  6cl.  cloth. 

"  Mr.  \V;ilker  lias  litre  said  all  on  the  subject  of  (?ribbaje  of  wliii  h  it  will  admit;  and  after  an 
attentive  pHrusal,  any  person  may  be  complete  master  of  ttie  ir.inie.  The  Code  of  Laws  for  Cribbage 
ii  fully  laid  down,  and  ihe  book  is  elegantly  got  ap."— Metropolitan  Mag.  Feb.  1837. 

"We  would  stand  up  forCribbage  as  Mr.  Wyndham  stood  up  for  Country  Sports;  and,  tliere'ore, 
to  say  all  in  a  word,  we  would  recommend  all  our  readers  who  wish  to  play  the  gami  of  Cribbage 
scientifically,  to  purthase  this  exceedingly  useful  and  elegant  little  work." 

BeWs  Messenger,  Dec.  35,  1836. 


Rev.  W.  D.  Conyheare^s  Lectures. 

Elementary  course  of  theological  lectures, 

in  Three  Part".— Part  I.  On  tlie  Evidences  of  Relio:ion,  natural  and  revealed. — 
II.  On  the  Criticism  and  Interpretation  of  the  Bible.— III.  On  the  jieculiar  Doc- 
trines of  Christianity.  Delivered  in  Bristol  Colleg-e,  by  the  Rev.  W.  D. 
CONYBEARE,  F.  R.  S.,  Corresponding'  Member  of  the  Institute  of  France, 
&c.  4c.     A  New  Edition,  considerably  improved,  price  8s.  cloth,  lettered. 

'*  \Vc  are  glad  to  see  the  waxing  popularity  of  this  volume  :  it  speaks  well  for  the  public.  Such  a 
work  every  man  of  any  tdncation  should  read,  for  every  man  may  understand,  and  almost  every  man 
caji  afford  to  obtain  it." — Gentleman's  Magazine. 

"  Mr.  Conybeare  lia<  collected  much  valuable  information  in  a  small  compass,  and  his  work  will  be 
fcund  of  service  to  Biblical  slM\enli."—ChrislionObserver. 

"  The  ciiiical  Lectures  of  ihe  Rev.  W.  t>.  C  uybeare,  delivered  at  the  British  College,  aa  Jlanuals 
y^M-  Theological  students,  are  beyond  prai^e." — Monthly  Review. 

"  It  is  a  work  of  profound  learning,  in  union  with  sound  orthodoxy,  unaffected  candour  and  libe- 
rality, and  a  truly  catholic  ipiril."— Eclectic  Review. 

Sir  J.  Clark  {PJvjsician  to  the  Queen)  on  Consumption  and  Scrofida. 
Treatise  on  PULMOxXARY  consumption,  comprehending 

an  Inquiry  into  the  Na  lure,  Causes,  PrevenI  ion,  and  Treatment  of  TUBERCULOUS 
and  SCROFULOUS  DISEASES  IN  GENERAL.  By  Sir  JAMES  CLARK,  Physician 
to  the  Queen.    Price  12s.  cloth  lettered. 

"  As  a  text-book  and  euidc  to  the  inexperienced  practitioner,  we  know  none  equal  to  it  in  general 
soundness  and  practical  utility— to  the  general  as  well  as  to  the  professional  rrader,  the  work  will 
prove  of  the  detpest  mterot,  and  its  perusal  of  unequivocal  advantage."— iiri^isA  and  Foreign 
Medical  Rtvuw,  Janu.iry,  Ifl36. 

"  The  work  of  Dr.  Clark  may  be  regarded  as  the  roost  complete  and  instructive  Treatise  on  Con- 
lamption  in  the  English  language."— j&din4«rg-/i  Medical  and  Surgical  Journal,  izwa^fj,  1836. 

"  It  abounds  in  information  intelligible  to  every  rational  creature,  and  particularly  imrortant  for 
parents,  the  guardians  of  youth,  and  the  young  themsilves,  to  be  made  acquainted  with.  But  what  wa 
regard  as  his  distinguished  excellence,  is  the  truth  of  observation,  logical  and  comprehensive  clear- 
ness, and  entire  success  wiili  which  he  traces  the  history  of  the  disease."— ^di/iiurg-A  Polilical  aiul 
hiterary  Journal. 


The  Lakes  of  England. 

Tablets  of  an  itinerant  in  Westmoreland  :  forminff 

a  complete  Guide  to  the  SCENERY  of  the  NORTHERN  LAKES  ;  with  an  Itinerary 
of  the  several  RoAD.s,To«-Ns,  Villages,  and  Objects  worthy  of  notice  to  the  Traveller. 
Illustrated  with  a  Coloured  Map  and  41  Views,  etched  on  Steel,  from  Original  Drawings. 
By  GEORGE  TATTERSALL.     Post  8vo.  12s.  bd.  and  lettered. 

"  This  is  one  of  the  best  of  the  Guides  to  the  Lakes  that  v>  e  have  met  with.  The  letter-press  de- 
scription is  good,  so  far  as  relates  to  roads,  distances,  inns,  spots  worth  seeing,  \c.  and  the  di  scrip. 
live  part  of  the  beauiies  of  Ihe  lake  and  mountain  scenery  is  of  the  very  best  kind,  vi?..  virws  of  the 
places,  sketched  by  Ihe  author.  There  arc  no  fewer  than  foriv-l«o  ofsnch  sketches,  accompanied 
by  a  well  execuli  d  Map.  We  can  s-alely  recommend  this  work  to  Ihe  attention  of  Inurisls.  They 
will  find  it  a  m  jst  useful  guide  and  companion  bv  the  way,  and  on  ihcir  return  it  will  afford  ample 
matter  for  useful  and  entertaining  remuiisccuccs'."— /.iieipoot  i>7errury. 
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Apoplexy,  Epilepsy,  Convulsions,  <^'c. 

Lectures  on  the  nervous  system,  and  its  diseases. 

By  MARSHALL.  HALL,  ALD.  F.R.S.  L.  &  E. ;  Lecturer  nii  the  Theory  and  Practice 
of  Mediciae.    Just  published,  jirice  7*.  Gd.  cloth,  lettered. 


Letters  to   a  Mother. 

X^UP^^^)U4,  (tlie  felicity  of  liavinii'  licallhy  children,)  heinof 
LETTFRS  to  a  MOTHER,  on 'the  WAT(  HFUL  (AUK  of  her  INFANT,  in 
reference  to  the  NURSE,  COLD,  DAMP,  the  OPEN  AIR,  and  CLOTHING:  of 
INFANI'ILE  DISEASES  in  general,  and  the  ReinediiM;  roniaininj:  cogent  rea- 
sons for  the  mother  being  the  nurse  of  her  own  children.  By  a  PlI  i^SlC-lAN. 
Price  3s.  Grf.  bound  an  1  gilt. 

*'  Tilts  may  be  ronsiJered  a?  the  Nook  of  phvsical  Education,  and  emnrares  a  subject  of  Ihf  highest 
importance  to  f  very  mother.  Aliliou^h  the  vol.inie  appears  to  h.ive  been  written  en  (teshnuts  de  lemps, 
there  is,  nevertheless,  "  much  njcllio.l  in  it ;"  jnd,  what  is  of  some  importance  in  a  worii  of  tins  kind, 
K  dCjjree  of  freedom,  which  shows  it  to  have  been  written,  '  con  aniore,'  niih  a  perfect  kimwledj^e 
of  the  subject  liy  tlie  author,  'rhc  duties  of  a  mother  and  wei  nurse  are  succinctly  and  briefly  laid  ' 
down;  and  the  chajilers  on  the  ea'ly  iieteiiion  of  infantile  disease,  are  calculated  to  afford  niiich 
valuable  informaiinn  on  points  of  vital  importance  to  the  youn?.  A  philosophic  and  Christian  •spirit 
breathes  throusli  the  work  :  and  there  arc  none  who  are,  or  whi  are  likely  to  hecotne  nioihers,  but 
will  be  interested  in  it,  contents  ;  we  therefore  cordially  recommend  it  to  all  *  sorts  and  con  .itious' 
of  icom:n."—Kiluriiti(mjt  Magazine,  Ap^il  1636. 

"  It  is  a  little  volume  exempt  from  quackery,  and  admirably  calculated  to  impress  npin  a  mmher 
not  merely  the  duties  to  her  infant,  hut  to  t,-arli  her  a  L'rea;  variety  of  lessons,  whitli  every  affec- 
tionate bosom  will  delight  to  study  and  cherish." — Manl/i'y  Review,  April  1839. 

Tables  of  simple  interest,  at  Three,  Four,  Four-and-a-hglf, 

nnd  Five  ))er  Cent.,  (or  from  One  to  Eis^lit  \>er  Cent..)  from  One  to  Three  Hundred 
and  Sixty  five  Days,  in  Daily  Pi  ogressioii  :  mIso,  TABLES  of  COMMISSION,  BRO- 
KERAGE, or  EXCHANGE,  trnm  One-eighth  to  Five  per  Cent.,  and  of  Income, 
Salary.  Expeiice^.  Sec.  by  the  Day,  AVeeli,  Month,  or  Year.  A  Time  Table  of  the 
Number  ot  Days,  from  auv  Day  in  the  Year  ti)the.<lst  of  December,  the  period  at 
which  Interest  is  usually  calculated  ;  or  of  the  Number  of  Dij  s  from  any  Day  of 
any  Mmitli  in  One  Year  to  any  given  Day  in  the  following:  Ye.ir  ;  aii<l  several  nve- 
ful  Tables  cnnnecti'd  with  Trade  and  Business.  The  whole  carefully  corrected. 
By  THOMAS  B'JVVYER,  Accountant.    Price  b».  bound  and  lettered. 


Dr.  Privhard  on  Dlan. 
KeSE.\RCHES  into  the  PHYMCAL  HISTORY  of  MAN- 

KIND.  Illustrntt  (I  with  an  entire  new  set  ot  Plates;  completely  rewritten, 
and  by  the  ndilillon  of  much  new  anil  inti  resting  matter,  every  d<  partment  of 
this  iinport.aut  subject  has  been  brought  down  to  Ihe  present  time.  By  J.  C. 
PRICHARD,  M.I).  F.R.S.  .M.R.I.A.    2   Vols.  8vo.      Third  Edition,  price  3()s.  cloth. 

"  Dr.  I'richard  deserves  much  jiraise  for  cstahlishin?  a  point  which  had  eludid  the  researches  of 
his  preileres-.or<,  anil  mIiiiIi  iiia\  pventually  prove  a  valuable  contribution  towaids  (he  liisiory  of  the 
huinaii  race."— Qi<ur/er/y  lievUK. 


Dr.  WILSON'S  NARRATIVE  of  a  VOYAGE  ROUND  THE 

Worlil.  Comprehending  an  Account  of  the  M'reck  of  tlie  Ship  Governor  Ready,  in  T.rres 
Straits  ;  a  Description  ot  the  British  Settlements  on  'he  Coasts  of  New  Holland,  more 
jnrticulnrly  Raffles  Bay,  Jlelville  Isliind,  .Swan  River,  an(\  King  George's  Sound- - 
their  Natural  Productions,  Climate,  Commerce,  Agriculture,  and  Government  ;  the 
("harneter,  Miinner-;,  and  Customs  of  the  Aboriginal  Tribes;  some  Acceunt  of  Van 
Dieman's  Land  and  New  South  Wales  j  Remarks  on  Transportation  ;  the  Treatment 
of  Convicts  during  the  Voyage;  and  Advice  to  Persons  intending  to  emigrate  to  the 
C.  lonies.  By  T.  B.  WILSON,  M.D.  Surgeon,  R.N.  Memberof  the  Royal  Geographical 
Society.    8vo>  with  PUtcs  niid  Map,  12s.  bound  and  lettered. 
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Dr.  Hall  on  Female  Complaints. 
On  the  constitutional  diseases  of  FEMALES.     la 

Trt'o  Parts.  Part  First — Of  the  Symptoms,  Causes,  and  Prevention  of  Local  Inflam- 
mation, Consumption,  Spinal  Att'ections,  and  other  Disorders  incidental  to  Young  Fe- 
niak's.  Part  Sl;conjj — Comprehending  the  several  Affections  incidental  to  the  middle 
and  later  Periods  of  Life,  and  of  their  Constitutional  Origin.  By  MAllSHALL  HALL>, 
BI.U.,  F.K.S.,  L.  &  E.    New  Edition,  with  Plates,  price  16s. 


Guide  to  the  Public  Funds. 
Fortune's EPITOMEofllie  STOCKS  and  PUBLIC  FUNDS; 

containing  facts  and  events  relative  to  the  Stocks,  Funds,  and  other  Government  Secu- 
rities, necessary  to  he  known  hy  all  persons  connected  tlierewith,  or  who  are  desirous  of 
investing  their  capital  i  with  every  necessary  information  for  (jerfeclly  under^^tandillg 
the  nature  of  these  Securities,  and  the  mode  of  doing  Business  therein;  including  a 
full  Account  of  every  Foreign  Fund  and  Loan,  the  Dividends  of  which  are  payable  in 
London.  Fourteenth  Edition,  revised  and  corrected  by  J.  FIELD,  Jun.  of  the  Stock 
Exchange. 


Storers'  Walks  through  Islington. 
Walks  THROUGH   Islington;    comprisino-  an  Historical 

and  Descriptive  Account  of  that  extensive  and  important  District,  both  in  its  Ancient 
and  Present  State  :  with  some  Particulars  on  the  most  Remarkable  Objects  immediately 
adjacent.  By  THOIMAS  CKOMWKLL.  Illustrated  by  J.  &  H.  S.  STORER.  Neatly 
printed  in  one  thick  vol.  limo.  embellished  with  JiS  Views,  and  a  Blap  of  the  Parish, 
price  12s.  cloth  j  or  in  tivo.  with  Proofs  of  the  Plates  on  India  Paper,  21s. 


Annual  Presents. 
Young    gentleman's    book.      Containincr    a    Series    of 

Choice  Readings  in  Popular  Science  and  Natural  History  ;  together  with  Retrospective 
Essays,  Conversations,  Literary  Reminiscences,  &c.     Price  10s.  tJd. 

"  1  Ills  volume  cnntaniB  •150  paaes  of  closely  printed  in  itter,  and  deseives  the  palronaje  of  every 
friend  of  eitnieiitary  learning,  and  of  eteiy  promoter  of  the  ditfusioii  of  useful  knowledge.  It  »irt 
ali'itd  niiiih  iiisiruction  and  amu-enient  to  every  youu^  gentleman,  and  many  an  old  one  too.  The 
num.  roub  siitijitls  wliirh  occupy  its  pases,  are  treated  in  a  manner  ca  cniatud  to  excite  a  love  of  ttMt 
blndy  of  ii.iiure,  of  science,  and  of  the  arts.  (J.ology  .ind  Geography — \str  .noiny  and  Natural  History 
—  Boiauy  and  Winerauigy,  are  all  dscussed  in  a  way  that  affords  an  mteraiinable  fund  of  amuseiuent, 
and  iUbtructioii."— ra«i6n</j-e  Quarterly  Heview. 

"  J\J^Y    DAUGHTER'S    BOOK."      Containino-   a    Selection    of 

approved  Readings  in  Literature,  Science,  and  the  Arts,  adapted  to  the  formation  of  the 
Character  of  Woman.  By  the  Editor  of  "  The  V'oung  Gentleman's  Book."  Price  10s.  6d. 
"  '  iMv  Daughter's  liook'  contains  a  variety  of  nolices  on  woinm— her  con>tuution,  her  relatioBS, 
liiir  ai  c<niiplislinieiits,  and  her  dutits.  It  is  a  book  dra^n  up  In  the  best  ^pinr,  herause  i>  does  n->C 
ti.mer  the  vanity  of  the  sex.  In  a.ldliloii  to  these  matters,  it  contains  some  '  eMiuisite  poetry,'  by 
'  various  hands  ;'  and,  what  i«  no  le-s  valuable,  some  interesting  facts  rcgaidiui;  the  pheii'mieiia  of 
nature,  conversation,  and  the  progn  s«  of  rtfinenieut.  It  is  a  work  which  w.uld  tend  very  powerfully 
to  iuslrucl  the  luiiid,  enlarge  the  understanding,  purify  the  taste,  and  improve  the  heail." 

Edticatioual  Magazine,  No.  7. 


PARKINSON'S  CHEMICAL  POCKET-BOOK,  or  MEMO- 

R.ANDA  CHK.MICA;  bring  a  Compc-ndiuin  of  Pkaiticai,  and  Pharmaceutical 
Chksiisthv;  adapted  to  the  Daily  Use  of  tlu-  Student.  New  Kdilioii.  By  JOHN 
BAIINES,  Siirgenii,  and  Practical  Assistant  to  the  Professor  of  Materia  Medica 
ill  the  University  of  London.    Price  Ts.Gd.    Neatly  bound  and  lettered. 
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Ede''s  Goldsmith' s  Guide. 
Gold    and   SILVERiS.AIITH'S    calculator    and    GUIDE; 

containing  New  and  Complete  Tables  for  showing  the  value  of  any  quantity 
of  Silver  or  Gold,  from  3*.  to  10*.  per  oz. ;  and  from  \l.  ba.  to  bl.  bs.  per  oz. ; 
calculated  frdin  one  grain  to  one  tliousand  ounces. 

Tables  of  Duties  as  charged  on  Wrought  Gold  and  SilviT  at  the  Assay- 
Office,  Gof,rsMiTns"-HALL ;  Value  of  Gold  at  the  Coinage  Price;  Standard  and 
Current  Weights  of  the  Gold  and  Silver  Coinage;  Assayer's  Mode  of  Reporting, 
as  used  at  His  Majesty's  Mint  :  also,  a  Table  of  the  Rate  of  Exrhange,  showing 
the  Value  of  the  Coins  used  in  France,  Holland,  Portugal,  and  Hambro',  with 
reference  to  the  Guinea  of  England.  Tnird  Edition,  with  considerable  Additions 
and  Improvements.    By  JAMES  EDE,  Goldsmith.     Price  7*.  bound. 

N.B.  This  Book  u-ili  be  Juund  exctcdinsly  usej^ul  to  ai/ Goldsmiths,  Jewellers. 
Working  Silversmiths,  Pawnbrokers,  and  all  persons  dealing  in  Silver  and  Gold. 


Baldwin's  Mirror  of  Popidar  Knowledge. 
Mirror    of    popular    knowledge  ;     containing     TE.V 

THOUSAND   POINTS  of  USEFUL  and   NECK.SSARV  INFORMATION,    adapted 

to  the  capacity  of  Youth.  'I'o  which  are  added.  Scientific  Recrfatioxs,  or  the 
Why  and  Becvlse  of  Science.  With  an  Epitome  of  English  History.  By  the  Uev. 
PERCY  BALDWIN,  M.A.     Price  is. 

"The  taking  a  taite  of  eve  ry  sort  of  knowledge  is  necessary  to  form  tlie  mind,  and  is  the  only  way 
to  give  lilt:  uudersiaiidiug  its  due  improvemeut,  to  the  full  extent  uf  its  capacity. ' — Bacon. 


WILLIAMS'S  TREASURY  OF  USEFUL  KNOWLEDGE. 

Preceptor's    assistant;    or.   Miscellaneous   Proposi- 

T40KS  and  Solutions  in  General  Literatdre,  History,  and  Sciekce.  By  the  Rev. 
DAVID  WILLIAMS,  M.A.  New  and  enlarged  Edition,  embellished  with  beautiful 
Steel  Plates  and  Woodcuts,  price  5«.  bound  and  gilt. 

t+t  This  unrivalled  Work,  intended  for  the  Use  of  Ihe  higher  clashes  in  Ladies' 
and  Gentlemen's  Schools,  forms  an  ENCLYCOP.t;DIAN  EPITOME  of  K.NOVV, 
LEDGE,  in  GKNERAL  LITERATURE,  SCIENCE,  and  HISTORY,  and  is  admirably 
adapted  to  stimulnto  curiosity,  expand  and  firm  the  ininds  of  youth,  and  supply 
that  information  which  can  only  be  obtained  by  extensive  and  multifarious  read- 
ing ;  in  truth,  the  various  and  interesting  facts  and  principles  which  it  contains, 
are  nol  only  capable  of  furnishing  youth  with  a  respectable  portion  ol  every  spe . 
cies  of  general  knowledge,  and  of  inculcating  habits  of  ob^ervati  u  ami  reflection 
in  the  juvenile  mind,  but  also  of  increasing  the  knowledge  and  attainments  of  the 
old.  and  of  supplying  them  with  an  inexhaustible  fund  of  information  ofGENEKAL 
SCIENCE  and  POLITE  LITERATURE. 

Among  I  lie  various  topics  of  which  the  Work  treats,  are — 


j    9.  I'ine  Arts 
I  10.  Rhetoric  and 
i         Belle-i  Lettres 

1 1.  Literature  in 
general 

1^.  Philosophy 
I  \.\.  Chronology 
j  11.   Mythology 
!  15.   Mineralogy 
1  ifi.  Heraldry 
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1.  General  History 

2.  Grecian  History 

3.  Roman  History 

4.  English  History 

5.  Formation  and 
Structureof  the 
Universe 

6.  Astronomy 

7.  Natural  History 
b.  Arts  and  Scien- 
ces 

WlLLTAMSS  PARENT'S  CATECinSM ;  forming  an  Easy 

and  an  Amusing  INTRODUC'llON  to  GENERAL  KNOWLEDG.;,  Leing  a  Store- 
lioHse  of  Kacts,  Princiiiles,  and  Materials, calculated  for  the  Instrlction  of  Youth. 
Particularly  adnptid  for  Children  from  Six  to  Nine  years  of  age.  By  the  Rev. 
DAVID  WILLIA.MS,  M.A.    Price  -s. 


17.  Music 

IS.  Agriculture 

19.  British  Constitu- 
tion 

50.  Botany 

21.  Chemistry 

2^.  Religion 

it.  Sacred  History 

H,  A  Variety  of 
Useful  and   In- 


teresting Info- 
formation 
J'he  Manner  of 
Addressing  and 
Writing  to  the 
differem  Ranks 
of  Soci'ty,  &c. 
2G.  Forms  ot"Pi-ay  ei-s 
for  Young  Per- 
sons 


Books  printed  fur  S/ierwood  and  Co.  Patemoster-RoiO.      7 

Dr   Thorntoti's  Botany  for  Youth. 
Easy    introduction    to    the    science    of    BOTANY, 

through  the  medium  of  Conversation  between  a  Father  and  his  Son.  By  R.  J. 
THORNTON,  M.D.  late  Lecturer  on  Botany  at  Guj's  Hospital.  Price  6s.  bds., 
or  with  the  plates  coloured,  8s. 

"  Calrulaled  to  initiate  llie  student ,  bv  easy  traditions,  into  a  systematic  acquisition  of  the  prin- 
ciples of  this  pleasing  drpartnient  of  science.  The  terms  of  art  are  familiarly  explained  with  refer- 
ence to  their  etymology  ;  and  the  work  is  enriched  throughout  witli  mudi  useful  and  agreeable  iu- 
formation,  the  subject  being  so  treated  as  to  induce  a  habit  of  arrangement,  and  a  perception  of 
order,  distinction,  and  subordination."— Gent.  Mag. 


Chess. 
Chess   made  EASY;     a  New  Introduction    to   that    scientific 

and  popular  Game,  written  exclusively  for  Beginners.  Eleg^antly  printed,  and 
Illustrated  with  numerous  Diagrams.  By  GEORGE  WALKER.  Price  J».  Gd.  bd. 
and  gilt. 

"An  elegant  little  volume,  in  which  the  Elements  of  that  delightful  G.inie  are  so  clearly  and 
simply  explained,  that  the  dullest  capacities  may  soon  acquire  them.     It  is  an  excellent  Introduction 

to  the  same  author's  more  elaborate   Treatise." "  The  lovers  of  Che~s  owt    large  obligations  to 

Mr.  Walker:  his  publications  are  all  valuable,  and  are  all  equally  dislingiuolied  by  clearness  and 
brevity."— Gejff.  hlag. 

^EVV  TREATISE  on  CHESS;  containing  the  Rudiments  of  the 

Game,  explained  on  Scientific  Principles;  with  the  best  Methods  of  Playing 
the  jjost  brilliant  Openings  and  difhcult  Ends  of  Games,  as  practised  by  the  first 
Players  of  the  London  and  Westminster  Chess  Clubs;  including  numerous  original 
Positions  ;  and  a  Solution  of  fifty  New  Chess  Problems.  By  GEORGE  WALKER. 
Second  Edition,  price  5».  6d. 

*f,*  The  Second  Edition  of  Mr.  Walker's  Treatise  on  Chess  is  entirely  re-written, 
with  much  new  and  original  matter;  including  a  complete  analysis  of  the  Muzio  and 
Bishop's  Gambits,  the  best  Methods  of  Playing,  which  have  never  before  been  pub- 
lished. The  work  (price  only  5s.  6d.)  is  closely  printed  with  small  letter,  and  con- 
tains more  information  than  will  be  found  in  a  guinea  volume  on  the  same  subject. 

^||§  In  the  great  match,  by  correspondence,  j^lajed  between  the  Paris  and  West- 
minster Chess  Clubs,  it  was  agreed  that  the  games  shall  be  played  according  to 
the  Rules  laid  down  in  Waiter's  Treatise. 

Games  at  Chess,  played  by  Philidor  and  his  Contemporaries. 

Selection    of  games   at    chess,    actually    p]aved    by 

PHILIDOR  and  his  (  ONTEMPORARIES.  Now  first  published,  from  the'originnl 
Manuscripts,  with  Notes  and  Additions,  by  GEORGE  WALKER.      Price  bs. 

*^*  This  volume  comprises  G.imes  played  by  the  first  jilayers  in  E  inland,  con- 
tem;  orary  with  Philidor;  including  nearly  Fifty  played  by  Philidor  himself,  with 
Biiwdler,  Beaurevoir,  Conway,  Atwood.  &c.  The  wli'le  taken  from  original 
maiuiscripis,  recently  discovered.  Mr.  Walker  has  appended  a  newAiKilysis  of 
the  Pawn-and-three-inoves  Opening;  also  that  curious  variety  of  Chess  lately 
introduced  in  Fr.ince,  called  '  La  Partie  des  Pinns,"  &c.  With  a  view  to  extensive 
circulation,  the  book  is  printed  in  small  typo,  and  of  the  same  size  as  Mr.  Walker'* 
Treatise  on  Cuess. 


StURGES'  guide  to  the  GAME  of  DRAUGHTS,  in  which  the 

whole  Thecry  and  Practice  of  that  scientific  Recreation  are  clearly  illustrated, 
including  the  celebrated  Hundred  and  Fifty  Critical  and  Brilliant  Positions,  by 
Joshua  Sturges,  displayed  on  separate  Diagrams.  Revised  and  improved  by 
GEORGE  WALKER,  price  4*.  fid. 

"JosuhaSturiies  holds  a  high  rank  as  a  writer  on  Draughts,  and  his  work  is  by  far  the  best  and  most 
complete  ever  publisheil  :  he  spent  his  whole  leisureln  ihe  cultivation  of  his  favourite  pursuit,  and  wai 
frequently  sent  for  to  exhibit  his  wonderful  skill  before  George  IV.  when  Prince  of  Wales,  I.orJ 
Yarmouth,  Sheridan,  and  Fox.  To  him  the  Game  of  Drauehts  was  all  in  all  :  he  unravelled  all  itt 
diffi.  ultie».  Mr.  Walker  has  greatly  improved  upon  the  original  edition,  and  this  is  a  charming  book 
of  us  \L\a<X."— Alias. 


8     Books  printed  for  Sherwood  and  Co.  Paternoster-Row. 
HOYLE'S'  CARD    GAMES,   complete,   comprehending  Twenty 

Games.iucluclingWHIST.CRlBBAGE,  ALL  FOURS,  &c.  &c.     By  T.  HUGHES.    Is. 


GrERIMAN  POPULAR  STORIES,  collected  by  MM.   GRTMM, 

from  Oral   Traililion.     Fourth  Edition,  illustraled  with  22  Etchings  by  GEORGE 
CRUIKSHANK.    2  vols.  Ms.  bound. 

"  Tins  hook  oiisht  lo  he.  ill  the  possession  of  the  man  as  a  curiosity,  and  of  the  rhild  as  an  amuse- 
ment."—AVw  Monthly  Magazine. 

"  Whnt  with  the  (Jerman  varieties  in  these  well-linown  ta'es.  and  the  rlrver  designs  of  George 
Ciuikthank,  certain  it  i»  tliat  the  volumes  dcserte  unqualilit'd  praise."— Li7.  Gaz. 


TO  THE  CLERGY,  PAROCHIAL  OFFICERS,  AND  RATE-PAYERS  OF  THE 
BRITISH  DOMINIONS. 


Price  6s.  Grf.  a  New  Edition,  being  the  4lh,  of  the 

I*AROCH[AL     LAWYER;     or,     CHURCHWARDENS'     and 

OVERSEERS'  GUIDE  :  containing  the  whole  of  the  SrATUTE  Law,  with  the  De- 
cisions of  the  Courts  of  Law  and  Ecclesiastical  Jurisdiction,  on  the  Duties, 
Powers,  and  Liabilities  of  those  Officers,  with  full  and  i)laiii  Instructions  for  tlieir 
legal  and  efficient  discharge ;  and  etiibodyiiig  all  that  is  useful  and  iiraclicnl  in 
Dean  Prideaux's  "  Instructions  to  Churchwardens."  By  JAiMKS  SHAW,  gsq.  of 
the  Honourable  Society  of  the  Middle  Teinjile,  Author  of  "  Every  Man  his  Own 
Lawyer;  or  a  Practical  Exposition  ol  the  Laws  of  England." 

•,•  In  the  New  Edition  of  this  i)0]>ular  work  are  now  first  added— A  Synopsis  of 
Parochial  Statistics; — SunGEsiioNS  lor  the  Ameliokation  of  the  Condition  of  the 
Poor ;— Means  for  preventing  the  Increase  of  Parish  Paupers,  for  diminisliiiig  the 
burthens  and  relief  of  Rvte-Pavers,  and  for  exoneialing  I'ai  ishes  from  the  profli- 
gate expenditure  and  vexatious  proceedings  of  Select  Vestries;  together  with  the 
NEW  ACT  for  the  Amknument  of  the  POOR  LAWS,  digested  under  distinct  heads, 
tor  prompt  reference. 

The  Work  is  divided  into  Four  Parts;  the  ^r.«<  and  second  relate  lo  the  Duties, 
Powers,  and  Responsibility  of  Cliurclnvardeiis  aiul  Overseers,  with  the  Manage- 
ment, Reiiif,  aipl  Employment  of  the  Poor,  by  Seltct  l'e\trt/.  Guardiuns,  or 
Trusters.  The  llitrd  and  fuurth  Parts  embrace  the  L:»w,  Practice,  and  Proceed- 
ings of  Open  and  Select  Vestries,  with  some  nccess.-iiy  informatiou  respecting  the 
Office  of  Vestrv  Clerk,  Parish  Clehk,  Const  \blk3,  Sextons,  &c, 


Alderson  on  Steam. 
Essay    on    the    NATUIJE    and  APPLICATION    of    STEAM 

to  the  various  puri.oses  of  WARMING  ROOMS,  HEATING  DRMNG-HOUSKS, 
MANUKACTIIIUNG  SUGAR  and  SALT,  COOKING,  \c.  ic;  the  «  hole  of  which 
"retreated  of  in  such  a  way  as  to  furnish  sufficient  information  for  the  manufactur- 
ing of  most  of  the  appaiMlus  mentioned.  By  M.  A.  ALDERSON,  Civil  Enginekb. 
Illustrated  by  numerous  Plates  of  Steam  Engines  employed  for  m.inufaciuriiig 
Vurposes;  the  propelling  of  Carriag«>.s  on  Kailw.iys,  on  the  common  Road,  and 
St«-am  Ships;  also  Steam  Sugar  and  Salt  Manufactories,  Warming  Apparatus, 
&c.  &c. ;  with  Plates  of  the  most  improved  Boilers. 

"  An  Essay,  and  ,ui  Historic  al  N.itire  of  the  Itisc  an.l  progressive  ImproTcment  of  this  miglity 
vapour  pouei,  has  bein  just  puhlisli.  .1,  Hindi  niav  he  lonsidereiJ  the  most  xmipieU' .iccouni  of  it  tliat 
has  \.i  proceeded  Irom  ihe  pi.ss,  ini-iuiKh  as  it  not  only  traces  back  itsoruin,  but  examines  and 
111  sorihrsal!  the  varmus  ilisconn.  ,  that  h,i\e  bei-n  ma  le  up  to  the  present  moinenl,  Willi  tlie  view  of 
further  developiiij;  its  almost  iuliu.te  c.ipahilities.  Ihe  author  nf  iliis  work  is  Mr.  Aldcrson,  Civil 
Engineer  i  and  ior  il  lie  received  tlie  I'riie  last  year  from  Ihe  Mechanics'  Inslitute.  Il  is  not  difficult 
to  conceive  tliat  he  merited  such  a  distinction,  for  he  t  ikes  a  very  cleir  view  of  his  subject,  and 
expljins  himself  Willi  scientiHc  Inciilness  and  intcliijihiliiy,  alHion^li  with  iinaffectcl  simplicity. 
Ihe.iuestion  rcsardini  the  expediency  of  istahli-liii.;;  Rail^Koads  an.l  Steam-Carri.iges  to  run  on 
the  coiiiiiioii  higlnv.iv  he  discusses  uiih  much  inipaitiiliiv.  At  the  pies,  nt  monieni,  such  a  »..ik, 
and  Its  dnneusioiis  are  very  moderate,  shouU  be  geucrahy  consulted."— .Uoni.  HtiaW,  July  la,  l»34. 


Soolcs  printed  for  Sherwood  and  Co.  Patemoster-Roiv.      9 

Curtis  on  Grasses. 
Hints  on    the    management   of  grass    LAND;    Mhh 

Practical  Directions  for  Ijayii<j  Down  or  Improviii^r  MKADOWS  and  PASTURES, 
an  P/nuiiieration  of  Grass  Seeils  of  tlie  most  nutriiiom  properly,  ami  best  ailaijted 
for  Dairy  Pasture,  Hay,  Green  food,  or  for  fattening  Stock  :  with  Instructions  for 
Sowing,  and  the  best  Seasons  fir  performing-  it.  By  W.  CURTIS.  Illustrated  by 
coloui  ed  Plates  of  Grasses.     Price  84. 

Seventh  Edition,  witli  Instructions  for  the  Management  of  Grass  Land,  as  in 
Draining,  Manuring,  Harrowing,  Rolling,  and  Weediui^  ;  also  the  Mode  of  expe- 
ditiously converting  Arable  liand  into  Pasture,  by  Turfing  or  Transplanting,  as 
successfully  practised,  with  the  patronage  of  Mr.  Coke,  of  Hulkham,  on  his  Farms 
in  Norfolk,  under  the  Direction  of  his  Steward,  Mr.  Blakie. 


Dissertation   on   the   nature  of   soils,  ami   the 

PROPERTIES  ol  MANURE;  with  Instructions  for  making  Ifi  Varieties  of  a  Uni- 
versal Compost,  being  a  valuable  substitute  fir  Dung,  as  a  dressing  for  all  desci  ip- 
lions  of  Soil,  rendering  Arable  and  Pasture  Lands  fruitful,  keeps  the  ground  clean, 
in  good  heart,  and  in  a  healthy  condition;  at  one-tenlh  cost  of  Manuring  witU 
Dung.     Price  6s.  bds. 

***  "  From  the  extreme  simplicity  and  moderate  expense  in  making  this  Compo'^t, 
and  the  benefit  it  will  confer  on  the  industrious  Husbandman,  its  general  use  in 
every  part  of  the  British  Empire  may,  with  certainty,  be  anticipated  ;  and  if 
Experimental  Farms  were  established  in  different  districts  throughuut  Great 
Britain,  under  the  fostering  care  of  Government,  the  plan  laid  down  wonl<l  do 
much  towards  improving  the  inlernalstate  of  thccouutry."— .^ijtis/ji'\zrmer'«.l/a5r. 


Sir  John  Sinclair  on  Agriculture. 
Code  of  agriculture  ;  inchuHni?  Observations  and  Instruc- 

lions  on  the  most  essential  means  for  carrying  on  the  Improvements  and  Cultiva- 
tion of  a  Farm,  as  to 

Climate,  I  Implements,        IWaterand  Paring,  Burning,  and  Fallowing, 

Soil,  Farm  Servants,     Making  Ponds,     Flooding,  Irrigation,  and  Embank- 

Mannre,  [Livestock,  |  Farm  Roads,  nienls; 

On  the  various  Modes  of  Occupying  and  Improving  of  Arable  and  Grass  Lands; 
on  the  \)ro<luctioii  of  a  Rotation  Crop;  and  on  Dairy  Husbandry;  Seasons  for 
Sowing;  on  the  Clmice,  Quality,  and  Change  ofSeed;  and  on  Gardens,  Orchards, 
Woods,  and  Plantations.  By  the  Risht  H<ni.  Sir  JOHN  SINCLAIR,  Bart.  Founder 
of  the  Board  of  Agriculture.    6th  Edition,  with  plates,  considerably  improved,  \l. 

"  Sir  John  Sincl:or's  *  Code  of  Aerricullnre'  is  one  of  ttie  most  valuable  books  of  the  year.  In  point 
of  fact,  It  concentrates  the  knowledge  amassed  during  the  experienre  ot  a  k  ner  life,  passed  aniiii.t 
the  best  opp<  rtmities  of  rollwiing  information  ;  and  exhibits  ihe  results  in  a  torn)  c  ndensed  vinU 
great  logic.ii  aiunieii.  of  all  the  labours  ami  puldiratioiis  of  modern  writers  on  agiiculiure.  It 
nicritB,  therefore,  a  place  in  the  library  of  every  gentleman  and  f.irnrer  in  the  couniry,  aud  of  wverj 
individual  who  has  any  turn  for  agriculiural  pursrirts." — Moiitlily  Magazine. 

Printed  uniform  with  the  Million  oj  Facts. 

Arts  of  life  ami  CIVILIZATION;   with  Accounts  of  all  the 

USEFUL  PRODUCTS  of  NATURE  and  INDUSTRY,  and  Practical  Details  ,,f 
Processes  in  Manufactures,  ("liemistry.  Pharmacy,  Bulding,  Mechanics,  and  other 
Social  Sciences,  alphabetic-lily  arranged,  according  to  the  best  Authorities  and 
latest  Discoveries.  In  14(10  columns  of  Nonpareil  tvpe,  forming  a  very  thick  volume 
in  duodecimo.     By  SIR  RICHARD  PHILLIPS.      Price  Ui.  bound. 

It  is  a  work  of  Processes,  and  of  Practical  Details  relative  to  whatever  men  do 
ill  Society;  audit  applies,  in  a  satisfactory  manner,  to  every  pursuit  of  Profit, 
Industry,  and  Produciion,  from  the  Workshop  lo  the  Laboratory, from  the  Kitchen 
to  the  Boudoir,  and  from  the  Farm  to  the  Ornamental  Garden  On  all  these  sub- 
jects it  is  a  perfect  Library  of  Indispensable  and  Coii->taut  Reference. 

"  I  have  often  regretted  that  we  have  not  such  a  Dictionary  of  the  Chemical,  Me- 
chanical, and  Useful  Arts,  practised  in  civilised  Society,  as  would  enable  a  willin:! 
Savage,  or  a  barbarous  People,  at  once  lo  profit  by  all  our  discoveries." — Frankci«< 


10    Books  printed  for  Sherwood  and  Co,  PaterHoster-Roii', 
COOKE'S  TOPOGRAPHICAL  LIBRARY. 


Illustrated  with  10  Views  and  2  Coloured  Maps,  price  4«.  sewed, 
Part  I.  containing-  Cornwall,  of 

COOKE'S 
TOPOGRAPHICAL    LIBRARY, 

OR 

POCKET  COUNTY  DIRECTORY: 

CONTAINING 

An  Accurate  and  Comprehensive 
TOPOGRAPHICAL  AND   STATISTICAL  DESCRIPTION 

OF    ALL    THE 

COUNTIES 


<2Jn0lattt(,  Sffilale^,  nnt>  ^cotUuDf, 


A  PERFECT  aoquainlance  with  the  Local  History  and  internal  Ailvantagres  of 
mir  Native  Country  is  certainly  one  of  the  most  useful,  ornamental,aii(l  desiiable 
branches  of  human  knowIe(lg:e;  anti  it  will  rea<lily  be  atlinilteil  that  there  is  not 
a  nation  in  the  world  more  generally  interesliug-  to  the  scientific  observer  than 
that  ol'GreatBritain. 

i:OOKE'S  TOl'OGRAPHtCAL  LIP>aARY  forms  a  complete  PICTURE  of  the 
BRll  ISH  EMPIRE,  and  contains  a  i)articular  Account  of  the 


Picturesque  Scenery, 
Natural  History, 
Civil   and    Ecclesiastical 
Jurisdiction, 

&c.  Ac. 


Situation,  Mines,  Agriculture, 

Extent,  Minerals,  Fairs, 

Towns,  Fisheries,  Markets, 

Roads,  Manufactures,  Monuments 

Rivers,  Trade,  Curiosities, 

I^kes,  Commerce,  [      Anticiuities, 

of  all  the  Counties  in  Engi.ind,  Waits,  and  Scotland  ;  the  whole  interspersed 
■with  a  variety  of  Infm-mation,  entertaining  to  the  general  Reader— hifflily 
beneficial  to  the  Agriculturist.  Trader,  and  Manufacturer— and  particularly 
interesting  to  the  Traveller,  Speculatist,  Antiquarian,  and,  in  short,  to  every 
Ulan  of  tlie  World. 

The  Work  is  highly  illiistraled  with  a  comi)lete  Series  of  County  AIaps,  accu- 
rately Coloured,  and  Rmlielli«li«-(1  witli  ujnvarils  of  Three  Hundred  Pictuies(|UO 
Views  of  Towns,  Castles,  Cuutichks,  C\t.iedrals,  Natural  CiRiosrTiEs,  Noblenkn's 
and  Gentlemi:n"s!5EAts,  Ubuidical  Remains    &c.  &c. 

The  division  of  the  Work  into  separate  Counties  affords  great  accommodation 
to  the  Public,  in  selecting  suth  portions  as  may  be  wished;  thus  the  Western 
<'ircuiti)f  England  comprehends  Cornwall,  Devon,  Doiiskt,  Somerset,  Wilts,  and 
Hants,  and  forms  Four  interesting  Vduincs.  Tlie  other  Five  Circuits  of  the 
jHd"-e3  may  be  selected  and  bound  up  in  the  like  manner. 

To  each  (kiunty  are  prefixed  a  List  oi"  the  Markets  and  Fairs,  an  Index. 
shewing  the  Distance  of  every  Town  from  London,  and  of  Tow  ns  from  each  other ; 
also  a  Copious  TRAVEliLING  (  OIJNTV  GUIDE,  describing  all  the  Roads,  Inns, 
Dislances  of  Stages,  Noblemen's  and  Gentlemen's  Seals,  &c.  forming 

A  CO.AIPLETE  COUNTY  ITINERARY. 

The  Plan  of  th^s  Work  has  received  particular  approbation,  from  its  being 
divided  into  Exsv  .Ioubnkys  ;  by  w'.iich  means.  Persons,  either  Riding  or  on  Foot, 
have  the  opportunity  of  viewing  many  be.iuties  which  otherwise  might  be  missed  ; 
and  to  frequenters"  of  the  various  Watering  Places,  it  will  be  found  a  most 
agreeable  Guide  and  Compvnion. 
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Bedfordshire 2  0 

Berkshire .....S  G 

Buckiiighainsh.    ..2  0 

Cambriilgesh -3  0 

Cheshire 2  6 

Cornwall 4  0 

Cuinberlauil     . Id 

Derbyshire 2  0 

Devonshire 4  0 

Dorsetshire 2  6 

Durham 2  0 

Essex 2  0 

Gloucestershire  ..2  () 

Hainjishire    2  6 

Herefordshire 2  0 


Scotland  (Bparls)  ..12  (» 

Shropshire 2  0 

Somersetshire 2  6 

South  Wales 2  6 

Staffordshire 3  (» 

Suffolk 2  0 

Surrey 2  O 

Sussex 2  O 

Warwickshire 2  0 

Westmoreland 2  () 

Wiltshire    2  6 

Worcestershire 2  0 

Yorkshire 4  0 

Isles  of  Wight,  &C...9  o 


Cooke's  Topographical  Librarij — continued. 
The  Parts  vary  in  price  according   to  the   size  of  the  County,  none  of  them 
exceeding  Four  Shillings,  any  of  which  may  be  had  separately,  viz. 

Herltordshire    2  0 

Huntingdonshire  and 
Rutlandshire 9  0 

Kent 4  0 

Lancashire 4  0 

Leicestershire 2  0 

Lincolnshire 2  0 

Middlesex 4  0 

Monmouthshire 2  0 

Norfolk   a  0 

Nortliamptonsh 9  0 

North  Wales 2  6 

Norlhumberland 2  0 

Nottinghamsh 9  0 

Oxfordshire   2  0 

++t  In  order  to  render  this  Jf'ork  as  perfect  and  useful  as  possible,  correct  Maps, 
find  accurate  n\»eraries,  have  been  considered  indispensablii  necessary.  In  treating 
<*/<Ae  Ancient  History  0/ oitr  Island,  the  most  Authentic  Accounts  only  hare  been, 
detailed,  aroiding  7nere  speculation  j  and  in  describiyig  Monum.nts  of  Antiquity, 
their  present  appearances,  with  the  opinions  of  the  learned  upon  their  origin,  hare  been 
deemed  sufficient.  The  Topographical  Descriptions  /jare  been  drawn  from  the  best 
works  upon  the  subject,  from  original  materials,  and  from  actual  observation.  No 
pains  have  been  spnrtd  in  producing  Authentic  Historical  Accounts  oft/te  Ancient  and 
Present  State  of  every  part  of  tlie  Country.  The  name  of  every  Eminent  Aatiite 
will  be  found  recorded.  The  Natural  History  of  the  Britiih  Islands  has  claimed  parti- 
cular attention.  Great  care  has  been  taken  w:th  the  Local  Trade  and  Manufactures 
of  every  part  of  Great  Britain  ;  and  no  npportnnitu  has  been  omitted  to  point  out  fa- 
vourable situations  for  tlie  exercise  of  Industry,  and  the  beneficial  application  of 
Canltal. 

CoOK'S  GUIDE  to   the  LAKES   of    CUMBERLAND,   WEST- 

MOllELAND,  and  LANCASlllIlK ;  including  a  Description  of  the  surrounding 
Scenery,  the  Vales,  Mountains,  adjacent  Towns  and  Villages,  Local  Peculiarities, 
34.  6rf. 

CoOKE'S  WALKS  through  LONDON  ;    or,  a  PICTURE  of  the 

BRITISH  METROPOLIS,  in  the  Year  1833;  containing  Architectural  Descriptions 
of  the  Buildiiifis  in  London,  Westminster,  and  Southwark,  and  their  Environs; 
being  a  complete  Guide  to  the  Casual  Visitor,  or  Constant  Resident.  Embel- 
lished with  numerous  Cuts  and  Map,  6». 

"  Itis  oneof  the  m  i>.t  pleasant  and  instructive  companions  that  one  can  possibly  possess,  while 
p  nuii'nilating  tie  uiftrnpolis;  we  ri-couuucna  the  little  book  to.  those  who  wish  to  hai'e  an  exact 
i<k'a  of  London."— 06iert'<)-,  Jan.  la.  ,  j         •    .  r  .,  ■  j     , 

"  This  is  a  viry  inlerestinjf  pockit  volume.  It  contains  a  description  of  every  thing  and  pla<e  o-f 
amusement  in  londnn  and  the  sur-rouiKling  districts;  and,  in  takiin;  ns  through  twenty-one  walkt, 
iiinst  pleasantly  poii.ts  out  all  that  is  initructive  and  interesting."— WteSiy  Register, Siiu  13. 

Picture  of  the  isle   of  wight-,  with  twenty -six 

of  the  most  interesting  Views  throughout  the  Island,  drawn  and  engraved  by 
COOKE.  To  which  are  prefixed,  an  ACCOUNT  of  the  ISLAND,  and  a  VOYAGE 
round  ITS  COAST.     Price  12*. 

JEVANSS  WALKS   through    NORTH  and    SOUTH   WALES; 

containing  a  Topographical  and  Statistical  Description  of  the  Principality:  also 
a  Cojiious  Travelling  Guide,  exhibiting  the  Direct  and  Cross-roads,  Inns,  Dis- 
tances of  Stages,  and  Noblemen's  Seats.    With  Maps  and  Views.    8s.  bound. 

Steam -BOAT    companion     from     LONDON    to 

GRAVESEND,  SOl'THEND,  HERNE  BAY,  MARGATE,  andRAMSGATE;  con- 
taining a  Topographical  Notice  of  the  several  Towns,  Villages,  Public  Buildings, 
and  Noblemen  niiil  Gentlont^n's  Seats.  Illustrated  with  a  Coloured  Frontispiece, 
exhibiting  a  PICTURESQUE  Vlb'W  of  every  thing  worthy  of  Observation  on  the 
Middlesex,  Essca.  Surrey,  and  Kentish  Shores  .between  Ijoudon  and  llamsgate.    l«. 
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BOOKS  OF  TRADES  AND  USEFUL  ARTS. 

The  following  Work  Books  comprt'hend  a  valuable  Series  of  Practical  and  distinct 
Treatises,  expre-isly  adapted  to  tlie  dally  Business  of  the  Operative,  Artist,  and  Me- 
chanic. The  object  of  the  several  writers  has  been  to  concentrate  the  best  Practical 
Information  on  the  different  subjects  into  as  small  a  compass  as  possible  ;  and,  by  the 
knowledge  and  experience  of  several  skiltjul  and  practical  Mechanics,  who  have  liberally 
contributed  to  the  olij''Cts  desired,  the  various  books  may  be  considered  as  vade-mecums 
of  the  Trades  to  which  they  relate. 


The  first  six  by  C.  F,  Partington,  Esq. 

1.  Clock  and  watch 

IMAKKtl'S  GUIDE;  comprehending  tlie 
early  History  of  the  Art,  its  Progressive 
Improvement,  and  Present  State.  2s. 

r.    CoACHIMAKER'Sand 

WHEELWKIGHT'S  GUIDE;  compre- 
hending the  Theory  and  Construction  of 
Wheel  Carriages.     U.  fid. 

S.ShIPBUILDER'SGUIDE; 

comprehending  the  Theory  and  Practice 
of  Navai  Architecture.    3s.  6rf. 

4.  Builder's  guide ; 

comprehending  the  Theory  and  Practice 
of  the  siveral  departments  of  Arclii- 
tectiire,  Bricklayinp,  Brickmaking,  Ma- 
sonry, Carpentry,  Jo  nery,  Painting,  and 
Plumbing.  With  Useful  Information 
on  the  Application  and  Durability  of  Ma- 
terials, &c.     7». 

5.  PhINTER'SGUIDEjcoh- 

taining  a  Sketch  of  the  History  and 
Progress  of  Prinlin<;  to  its  Present  State 
of  Improvement;  Details  of  its  several 
Departments;  numerous  Schemes  of 
Impo-itiun  ;  Modern  Improvements  in 
Stereotype,  Presses,  and  Machinery. 
2s.  6d. 

6.  Engraver's  guide-, 

with  its  Modern  Improvements  in  Steel 
Plates,  Lithi'graphy,  &c.     Is.  (id. 

*«*  77ir,<c  Six  Trraihes,  colUctivrly.  fnrm  a 
large  and  iuleiiiliu^  I'o'uinr,  and  uitl  be  fuiind 
a  valuable  ncq"isili(iii  10  Yoiiug  Mecliauics  i  Ihiy 
mat/  he  had,  neatly  hun'id  in  clotli,  fui  15s.  being 
3i.  VfsJ  lliati.  ulttn  purc/itisedte/-aiaUl!/. 

7.  C  A  BI  NET-HI  AKER'S 

GUIDE  ;  or.  Rules  and  Instructions  in 
the  Art  of  V'arnishiiig,  Dying.  Staining, 
.'apanning,  Polishing,  Lacquering,  and 
Beautifying  Wood,  Ivory,  Tortoise- 
shell,  and  Metal.  By  G.  A.  SIDDONS. 
5th  Edition.     3s-.  6(1. 

"  We  striiiialv  reidrnnipnil  tins  as  a  tvi</f- 
mecum,  whicli  shnulil  li.  ni  Hie  pocket  of  evciy 
labn.itEuak.  r."—(iiliial  Gazelle. 

8.  DVKR'S  GUIDE;  a  Cotn- 

pen  'inm  of  the  Art  of  Dying  Linen, 
Cotton,  Silk,  Wool.  BInslin,  Di  esses. 
Furniture,  &c.  j  the  Method  of  Scouring 


and  Bleaching.  By  T.  PACKER,  Dyer 
and  Chemist.     Os. 

9.   HOUSE-PAINTER'S  an.l 

COLOURMAN'S  GUIDE;  a  Treatise 
on  the  Preparation  of  Colours,  and  their 
Application  to  the  d  fterent  kinds  of 
Painting  :  in  which  is  described  the  Art 
ot  IIoisE  Painting.  By  P.F.TINGRY. 
3rd  Edition,  improved.     7v. 

IO.VaRNISHER'S  GUIDE; 

a  Practical  Treatise  oi:  the  Art  of  Jl.iking 
and  Applying  Varnishes,  to  Painting,  and 
to  other  branches  of  t  e  Arts.  With 
new  Observations  and  Experiments  on 
Cojjal  ;  on  ti.e  Su')stances  employed  in 
the  Compositiun  of  Varnish.  By  P.  F, 
TINGRY.     r,s. 

The  three  following  are  by 
John  Nicholson,  Esq.  Civil  Enginesr. 

U.IiuiLDER'S      PKACTI- 

CAL  GUIDE  ;  containingan  Explanation 
of  the  Principles  of  Science,  us  ajiplied 
to  Building;  com:irising  an  entire 
Course  of  IiiStruction  for  Wa-ions, 
Bricklayers,  Carpenters,  Joiners,  Plas- 
terers, Slaters,  Plumbers,  Glaziers, 
and  Painters;  with  the  Customary  Me- 
thods of  Estimalinc;,  Measuring,  and 
Chargins;.     Plates.     r»'. 

1-2.  M  I  LL  W  R  IG  HT'S 

GUIDE  ;  a  Practical  Treatise  on  the 
Construction  of  all  kinds  of  Mill  Work, 
and  the  Application  ot  the  Power  of 
Wind  and  Water.     Plates.    7*. 

13.  Practical    essay 

on  the  Construction  and  Use  of  the 
STEA.M  ENtilNE,  and  on  the  Applica- 
tion of  Power  from  Steam.     2s.  Cd. 

14.  Practic;al  view  of 

the  most  remarkable  Public  Works 
and  National  Improvements  of  the 
Biitish  Empire  J  elucidated  by  Engrav. 
ings  of  Plans,  Elevations,  Sections,  and 
Details;  including  the  most  striking 
Examples  of  British  Science,  Skill, 
Puwer,  Ingennity,  and  Perseverance, 
as  exhibited  in  our  Bridges,  whether  of 
Stone  or  Iron  (including  Suspension 
Bridges),  Canals,  l^ocks.  Ports  Piers, 
Docks,  Lighthouses,  Railways,  fic.  &c. 
From  tl.e^  French  of  BARON  DUPIN. 
With  Twenty-Six  Plates.    7a. 
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NICHOLSON  S    CODE    OF    MECHANICAL    SCIENCE, 

Being  a  complete  Encjfclopcedia  of  Practical  Knowledge;  con- 
taining nearlg  One  Tho%isand  Pages  of  Print,  and  illustrated  htj 
One  Hundred  Copper  plate  Engravings,  comprising  One  Thousand 
Subjects  o/Mechanical  Science. 

Operative  mechanic  and  buitish  machinist:  com. 

pielieiuliii^  a  ccniijilete  and  sjstiinaiic  D(-vel<i))infiit  both  of  llie  Theory  and 
Practice  of  tlie  Pnxliictive  Arts  in  Ibcir  present  stale  of  unrivalled  perfection; 
and  exliibiting:  the  actual  Construi'lion  and  practical  Uses  of  all  the  Miichinery  and 
Implements  now  used  in  Great  Britain,  with  the  real  Processes  adopted  in  perfect- 
ting  the  National  Manufactures  of  every  description.  By  J()Hr>f  NlCHOIjSON, 
Esq,  Civil  Rnsincer.  In  One  lar^e  Volume  Octavo,  Third  Edition,  \l.  Ws.  6d.  half- 
bound;  or  in  Thirty  Weekly  Numbers,  \s.  each. 

This  work  displays  in  a  c'lenp  and  surcinct  form,  and  in  a  correct  and  com- 
preliensive  manuf-r  the  actual  state  of  Scientific  Improvement  as  at  present  ai>- 
j>lied  to  the  productive  Indu-lry  of  this  Em|>ire  ;  not  as  the  sime  knowledge  \v>w 
exists  in  Books, but  as  actually  found  in  Workshops  and  Manufactories  of  the  highest 
("haracter,  as  regards  Carptntm,  Joitii  ri;,  Muionry  »>ii\  every  branch  of  the  Build- 
ing Art.  It  conveys  very  desiraMe  informition  relative  to  Engines  and  Con- 
structions ;  parlirnl  uly-MlLL  WORK,  HYORAIILICS,  PIIINTINCf  MACMIN- 
ERY,CLOCKSand  WATCIIRS,  and  to  all  Branches  of  the  METALLIC,  WOULLEN, 
COTTON,  LINKN,  SILK,  PAPER,  PORCELAIN,  and  other  important  ftlauu- 
factures. 

To  this  new  Edition  of  the  OPERATIVE  MECHANIC,  the  Proprietors  have 
made  very  consi  lerabe  Additions,  by  way  of  Supplement,  exiiibiting  a  COMPLETE 
VIEVVof  the  PUBLIC  WORKS  of  this  CttUNTilY,  by  the  BARON  DIJPIN.  This 
invaluable  Department  presents  a  Series  of  PLANS,  ELEVAIMONS,  SEC  I'lONS, 
and  DKTAILS,  eq  lisitively  engraved,  including  the  most  striking  Examples  of 
British  Science,  Skill ,  Power,  In^^enuity,  and  Perseverance,  as  exhibited  in  our 
BRlDGES.whetherofS  r()NKorI|{ON(includingSUSPENSION  BRIDGES),CAN  ALS, 
LOCKS,  POlirS,  PIERS,  DOCKS,  LIGHTHOUSES,  RAILWAYS,  LOCOMOTIVE 
ENGINES,  <%c.  i*c.  It  is  therefore  equally  valuable  to  the  Intelligent  Workman, 
the  Scientific  Master  Manufacturer,  and  the  ingenious  Projector. 


Specimens  of  M arhles  for  Decorative  Painters. 
SJ'ECIIMENS  of  MARBLES  for  DECORATIONS,  from  the  Ox- 

fird  Collection  in  th(>  Raddiffe  Library  an  I  the  Ashmideau  Museum,  calcniaied 
f.rtheUseof  ORNAMENTAL  PAINTKRS ;  forming  a  Supplement  to,  and  sold 
separately  for  the  Accommodation  of  Purchasers  of  the  First  Edition  of  "  7'fte 
Pa/Htfr's  and  Glazie,''s  Guide:'  By  NA  Til  ANI  lOL  WHIT  TOi  K.  Illustrated 
witli  Seventeen  Plates,  primed  on  Quarto, and  accurately  coloured.     Price  Ui. 


Wliittock^s  Shop  Fronts. 

IN  THE  PRESS. 

"Views  of  tlit^  Most  Elesrant    SHOP    FRONTS    in    LONDON: 

also  OIUGINAL  OESII.NS;  with  Observations  awl  Hints  for  Improving  Shop 
Fronts  In  general,  by  giving  them  variety  and  character,  and  an  appropriate 
style  of  decoration,  in  accordance  with  the  sever.-.l  tra<les  carried  on  within  Ihem. 
Selected  as  a  Guide  to  the  Public,  and  for  tlie  Use  of  Architects,  Ruililers,  Car- 
penters, and  Piinlers,  in  the  Erection  of  New  Houses,  or  the  Aliering  Old  Ones. 
Illustrated  with  ir.  Plates.  Elegantly  printed  in  4to.,  and  accurately  coloured. 
By  N.  WHITI'OCK,  Author  of  the  Dec  irative  Painter's  and  Glaziers  Guide. 
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Whittock's  Painter's  and  Glazier^ s  Guide. 

Decorative  painter's  and  glazier's  co3iplete 

GUIDE;  conlaining  the  most  approved  MethixU  of  imitaiiuff  Oak,  Mahogany, 
Maple,  Rose,  Cedar,  Coral,  and  e\ery  other  kind  of  Fancy  Wood  ;  Verd  Antique, 
Dove,  Sienr.a,  White  Porphyry,  Veined,  and  other  Marbles,  in  Oil  or  Distemper 
Colour;  Designs  for  Decorating  Apartments,  in  accordance  with  the  various 
Styles  of  Architecture;  Directions  for  Stencilling,  and  Process  for  Destroying 
Damps  in  Rooms,  with  Instructions  and  Patterns  for  Painting  Transparent  Blinds  ; 
also, a  complete  Body  of  Information  on  the  An  of  Staining  and  Painting  on  Glass; 
Plans  for  the  Erection  of  Apparatu-i  for  annealing  it;  and  the  method  of  joining 
Figures  together  by  leading,  with  Examples  from  Ancient  Window-.-.  By  NA- 
THA?JIKL  WHITTOCK,  assisted  by  the  most  experienced  and  practical  Artizans 
in  every  Department  of  Decorative  Painting  and  Glazing. 

The  Work  is  complete  in  Fifty  Numbers,  and  illustrated  with  One  Hundred 
Emblematicai.  Plates,  forming  a  splendid  Volume  in  Quarto,  and  may  be  had, 
bound  and  lettered,  price  il-  Ms. 

*«*  "A  work  font  ining  nuiiicrous  willcolourfd  anil  expI.»natory  plates;  a  work  which  neither 
the  Dcromive  Painlir,  Glazier,  nor  even  the  karnisfier,  slioiiid  be  wuiioui;  «  work  whose  copiouv 
ne*s  oldeliiil,  a.nl  .iccuracy  oi  practical  informatinD  on  the  various  siil  jcct>  of  wiich  it  treats,  lias  no 
rival:  here  the  Painter,  tlie  Varitishtr,  the  GUzier,  and  ilie  Glasi-stainer,  will  find  what  no  otlier 
book  contains.  Ill  ni  ly,  directions  forihe  practical  ayplication  of  their  rc^pecli^e  arts."'— Tiiif  ry',- 
Furnisher's  Guide. 

Breiving  and  Maltiny. 

Practical    treatise    on    brewing    the   various 

SORTS  of  MALT  LIQUOR,  and  the  mode  of  using  the  Thermometer  and  Saccha- 
rometer  rendered  easy  io  every  capacity  :  forming  a  complete  Guide  in  brewing 
LONDON  PORTER,  BROWN  STOUT,  and  every  other  description  of  Ale  and 
Beer.  'I'o  which  arc  added.  General  Instructions  for  making  Malt.  By  ALEX. 
MORRICE,  Commou  Brewer.    Eighth  Edition,  Svo.8«. 


ViNTNER'S,  BREWER'S,  SPIRIT  xMERCHANT'S,  and  Li- 
censed victualler's  GUIDE  and  INSTRUCTOPi;  containing  an  extensive 
Collection  of  a\)proved  RECEIPTS,  (many  of  them  never  before  published),  for 
MANUFACTURING  WINES,  MALT  LIQUORS,  CiDRR.  PF.RRY,  VINEUAR, 
SPIRITS,  LIQUORS,  ESSENCES.  CORDIALS,  and  COJIPOUNDS,  in  accordance 
with  the  present  improved  PRACTICE;  IMPORTANT  HINTS  on  CELLARING, 
and  the  general  Management  of  all  the  Articles  enumerated  ;  Abstracts  of  the 
Laws  aff.-clins;  Innkeepers,  wiih  various  Tables,  and  Miscellaneous  Matter  for 
constant  Reference.  Arranged  with  particular  at  tenlion  to  the  Interests  of  the 
TnvDR,  as  well  as  fir  the  use  of  Private  Families  and  Gentlemen's  Butlers,  &c. 
By  a  PRACTICAL  MAN.    Filth  Edition. 


Clarke's  Complete  Cellarman.,  ^e. 
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Art    of    BREWING     on     SCIENTIFIC     PRINCIPLES. 

Adapted  to  the  Use  of  Brewers  and  Private  Families;  with  llie  value  and  im- 
portauce  of  the  Saccharoineter.  The  whole  system  of  Ale.  Talile  Beer,  and 
Porter  Brewing,  am!  the  Names  and  Pro|).>rtious  of  the  varions  Jngredients  used 
by  Porter  Brewers  (but  prohibited  by  the  Excise)  made  public.  To  which  are 
added,  Direclions  for  Family  Brewing  ;  mailing  Older,  Perry,  Home-made  Wines, 
&c.  &c.  Price  is.  6rf. 
"  A  great  body  of  pr  iclical  information  compressed  into  a  small  volume." — Monthly  Criucai  Onz. 


Duhraiifaut  on  Rectijication  and  Distilliitg. 

Complete  treatise   on  the  whole  art  of  djstil- 

LATION,  witli  Practical  iNSXRucrioNs  for  preiiariug' Spirituous  LiQions  from  Corn, 
PoTATOKs,  Bi:et-!Ioots,  and  other  Fai'inaceous  and  Sugary  Vegetables;  part'cn- 
larly  useful  to  MALTSTERS,  RIIEVVERS,  aud  VINKGAll  MAKRRS.  Al,o,  the 
A!?T  of  RE(TIFlCATI(JN,in  which  is  parlicuhirly  treated  the  ualure  of  Essential 
Oils,  as  the  iuHuential  causes  of  the  Tastes  and  Flavours  of  Spirits.  From  the 
French  of  DUURANFAUT,  by  JOHN  SHEilID\N.  To  which  is  prefixed,  the 
DISTILLERS  PRACTICAL  GIUDE,  wiih  genuine  Receipts  for  makini-  RU.Vl, 
RRANDY,  HOLLANDS,  GIN,  and  nil  sorts  of  Coinpounrts,  Cordials,  an. I  Lijt/nrs. 
Illustrated  with  numerous  Cuts  of  improved  Apparatus  used  in  Distillation  Price 
Ms.  in  cloUi. 

1>0DSLEY'S    ORIGINAL   CELLAR-BOOK;     or,    the   Butler's 

Assistant  in  l4eepinga  regular  Account  of  his  Wines,  Liquors,  &c. ;  exhibiting 
at  one  view,  the  receipt  of  wine,  the  consumption,  and  the  stock  in  hand.  Price 
\s.  6d.     Published  Annually. 

Stitrges^  Publican^s  Ledger. 
PUBLICAN'S    JOURNAL     and    LEDGER,      on     an     oii^nnal 

Plan;  much  a)iproved  by  the  Commissioners  of  the  ("itferent  Courts  of  Requests  : 
to  which  are  added,  a  New  Set  of  Tables  calciJated  Ijy  Mr.  William  Tate,  for 
Gauging  Casiis  of  every  usual  Dimension,  whereby  the  Quantity  in  Gallons  and 
Quarts  is  instantly  shown,  by  taking  the  wet  Inches  :  also,  a  Summary  of  the 
Laws  affecting  Publicans  and  Innkeepers,  with  Useful  Hints  to  rublicans  in 
General.  By  "JOSHUA  STURGES,  Authorof  a  Treatise  on  the  Game  of  Draughts. 
A  new  Edition,  with  Improvements.  Price,  for  O/ie  Year.  3s.9ii.  sewed,  or  bs,6d, 
half-bound;  for  Tit'o  Years,  9s. 6d.;  and  for  Three  Kenrs,  13s.  half-bound. 


Freemasonrt/. 
Signs  and  symbols,  illustrated  and  E.xplained,  in  a  course  of 

TWELVE  LECTURES  on  IREEMASONRY.  I  volume  Svo.  Second  Edition.  By 
the  Rev.  G.  OLLIVER,  B.D.  Vicar  of  Scopwick,  Deputy  Prov.  C.  M.  for  Lincoln- 
shire. New  Edition, considerably  enlarged,  with  many  additional  Notes.  Printed 
in  octavo.     Price  9s.  cloth. 

*'  \^  liat  is  Masonry  1 
A  beautiful  sysieni  of  morality,  veiled  in  allegory  and  ilhistrated  by  SYMBOLS." 

J^  R  E  E  M  A  SON'S    QUARTERLY    REVIEW  ;     consistinir  of 

Rcininisci-nces,  Blcinoir^,  Original  Papers  and  Essays,  and  Masonic  Intelligence 
from  all  the  Lodges  in  the  World.     Number  1  to  IG,  3a,  each.  Published  Quarterly. 

JaCHIN  and  BO.AZ,  or  an  Authentic  Key  to  the  Door  of  Free- 
masonry, with  an  apiiropriate  Engraving;  to  which  is  added,  a  List  of  all  the 
Lodges  in  the  World.    8vo.  sewed,  1#  6rf. 

Three  distinct  knocks  at  tiie  door  of  fheema. 

SONRV,  being  a  universal  description  of  all  its  branches,  from  its  first  rise  to  this 
time,  as  it  is  dclivei  ed  at  all  the  Lodges.    Frontispiece,  8vo.  Is.  sewed. 
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Family    cyclopaedia;    a  Code    of   USEFUL   and 

^ECF,SSARY  KNOWLKDGE  in  DOMRSTIC  EC  ONOMY,  AGRU  ULTL'RE,  CHE- 
MISTRY and  the  ARTS  ;  includinp-  tlie  most  approved  Modes  of  Treatment  i>f 
DISEASES,  ACCIDKN'JS,  and  CASUAL!  lES.  By  JAMES  JENNINGS,  Esq.  In 
one   large  Volume,  8vo.  price  U.  1*.  in  boards. 

Tbis  very  useful  work  contains  upwards  of  fourteen  hundred  closely-printed 
pages,  comprising-  as  much  mailer  as  !■<  frequentlj  contained  in  six  ordinary-sized 
octavo  volumes      Tlie  following  are  the  opinions  of  the  Reviewers  on  its  merits  : — 

"  As  a  book  of  daily  relerenre  the  FAMILY  CYCLOF.EDIA  is  really  invaluable; 
it  forms  a  portable  Library  of  Useful  Knowledge,  of  easy  reference,  and  contains 
a  preat  variety  of  iiiformation  not  lobe  fouudinother  works  of  similar  pretensions, 
and  oi  greater  magnitude." 

'•  It  contains  a  larpe  mass  of  information  on  subjects  connected  with  the  Domestic 
Economy  of  Life.  In  mat  ers  of  Science  and  liie  Arts,  the  selections  are  all  fiom 
sources  of  the  best  aulhoriiy,  and  treated  in  a  clear  and  familiar  manner.  As  a 
book  of  daily  referei.ce  in  the  common  concerns  of  life,  its  great  practical  utility 
will,  no  doubt,  ensuie  it  a  ready  inlroduclioii,  and  a  favourable  reception  in 
every  intelligent  family." 

4'  The  able  mann(  r  in  which  this  work  is  executed  affirds  satisfactory  evidence 
tha*^  ""^  editor  i-i  thoroughly  acquainted  with  ilie  subject.  It  is  a  valuable 
fnul^"-'"^  inparro.'^ 


''I^'HE  SHOOTER'S  ANNUAL  PRESENT;  containing  PRAC- 
TICAL ADVICE  to  the  YOUNG  SPORTSMAN,  in  every  thinpr  relating  to  the 
FOWLING  PIECE  and  SHOOTING,  and  of  Training  POINTERS  and  SETTERS. 
Also  full  Instructions  regarding  a  SPORTSMAN'S  DRESS,  and  his  Comfort,  durintf 
the  Shooting  Season  ;  Natural  History  anil  Habits  of  all  those  Animals  which  con- 
gtitute  the  Olijects  of  Pursuit,  llliistialed  with  Plates  by  L.indseer,  and  numerous 
Woodcuts.     By  T.  B.  JOHNSON.     Third  Edit,  neatly  bound  and  leltered,  9s. 

Moubray  on  Poultry,  Piys,  and  Coios. 
A  PRACTICAL  TREATISE  on  BREEDING.  REARING,  and 

FATTENING  all  KINDS  of  DOMESTIC  POULTRY,  PIGEONS,  and  RABUITS: 
also  on  Breeding,  Feedin?,  and  Managing  Swine,  Milch  Cows,  and  Bees.  By 
KONINGTON  MOUBRAY,  Esq.  Seventh  Edition, enlarged  by  a  Treatise  on  Brew- 
ing, on  m.iking  Biiitish  Winks,  Cider,  RuTTER,  and  CuEhsK,  and  Country  Concerns 
penerally  ;  adapted  to  the  Use  and  Domestic  (^omlbris  of  Private  F'amilies. 
Illustrated  with  new  and  original  Drawings  from  Life, coloured  from  Nature,  of 
the   various  breeds  of  Fowls  and  Animals.     Is.  Gil.  cloth  boards. 

"  This  is  iiriqiie>tJniialilv  ilw  niosl  practical  work  on  the  siibjci-t  i:i  our  laiigiiag^c,  and   the  informa- 
tion is  coiiviyi-d  iii  plain  a'lid  inlillisil'le   ti'inis.      1  he  couve  iiiciicc  of  a  small  [ Iiry-yard  ;    iwo  or 

tiiree  pigs,  Hillia  breemnjf  sow,  ami  a  cow  lor  en  am,  milk,  hiilii  r  and  i  lii>e<e,  lii  an  English 
c  uniry-hoiise,  appears  iiuli»|iensal>li';  and  to  point  out  Iioh  these  may  be  ohtameil,  at  a  reasonable 
expense,  «( ems  to  lav  ■  been  Mr.  IMoubray's  object.  He  is  eviiently  a  );o"'l  practical  farmer,  tlni- 
rouiflily  eonversjnt  with  rural  econcnny  in  all  its  braiu-lies;  his  book  is  writ  en  in  a  lislit,  lively, 
Kiteliener  styles  and,  like  the  works  of  111  it  celibraled  gasiroiiouie,  comeys,  at  least,  as  nnuU 
au.iisenient  as  iiil'orniatioii.  Mere  aiiv  testimonv  wanted,  as  to  its  practical  utiliiy,  it  noiiirt  lie 
found  in  the  deilaration  of  an  eminent  rural  ■conoinist,  Sir  John  Sinclair,  »lio  pioiionnces  it  'the 
best  work  liilhtrto  prniled' on  ihe  siibjict  of  wIitIi  it  treats.  II  iiC  partieiilarl)  calcnlaled  for  ilie 
Colonics,  Caii'da,  aud  llniled  Stales,  the  West  Indies,  New  South  Wales,  and  Van  Dieinaii't  I  and.' 
—Furmcr'i  Journal. 


BeLL'S  practical  ELOCUTIONIST  ;  or  New  Art  of  Read- 

iiig  and  Speaking  ;  being  elegant  Extracts,  by  the  most  esteemed  inodern  writers 
ami  orators,  arranged  according  to  a  new  system  of  improved  Punctuation,  adapted 
to  the  nature  of  the  voice  :  emphatic  words  and  sentences  iiiominent  to  the  eye  and 
understanding  of  the  student:  tlie  principles  of  Elocution  and  Theory  of  Inneclion, 
simplieed  and  divested  of  all  uniu'Cessai  y  coinplexily.  The  whole  calculated  lo 
form  accomplished  readers  and  speakers.  By  Alkx  vm>i  n  Bkll,  professor  of  Elocu. 
tioii.    Piice  l>s.  6d.  bound  ano  letteri  d. 

By  the  same  Aiillior, 

Stammering  and  other  i.mpediments  of  speech,    tiic 

ineans  to  iffi'cl  ;i  complete  and  pcrtnaneul  reuioyal  of  all  Vocal  Obstrudioiis. 
Itfmo.  ;s.  6d.  hound  and  lettered. 
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Published  AnnuaUy. 
GrENTLEMAN'S  RFXRE  ATIOX8  for  the  YEAR  :  an  Almanack 

•  •f  great  usc-ruliiess,  instruction,  and  cnU-rtainineMt  ;  containing',  besides  a  fuller 
Caleailar  tliaii  any  yet  extant,  mucli  curiou-i  and  valuable  information,  domestic 
and  rural,  practical,  legal, and  commeriial,  arranged  daily  and  monthly  through- 
out the  year  ;  viz.  Occupations  of  a  (ientlcman  Farmer;  of  business  to  be  done  in 
the  Homestead,  the  iroji.  Flock,  Garden,  and  Stable;  Remarks  on  the  Weather, 
on  Self-management,  and  the  advancement  of  Personal  Comforls.  -A.  Dig-e>-t  of  the 
7\ct3  of  general  iinporiance,  and  <i  series  of  profitable  inventions  connected  witU 
the  Arlsoftiife.    lly  SKMKX  DEVON,  Yeomau.     With  woodcuts,  price  Is. 

Family  dyer  and   scourer  ;    being-  a   Complete  Treatise 

on  the  Arts  of  Dyeing  and  Cleaning  every  Article  of  Dress.  By  WILLIAM  TUCKER, 
late  Dyer  and  Scourer  in  the  Metropolis.  Fourth  Edition,  considerably  improved 
4».  6d.  bds. 

"  'The  Family  Over  and  Scourer' contains  much  valuable  information  relative  to  dyeiuffanrl  clean- 
ing every  article  of  dress,  whether  made  of  Wool.  Cotton,  Silk.  Flax,  or  Hair;  .iLso,  Bed  and  Window 
Furniture,  Carpets,  He.irlh-Kuss,  Counterpanes,  Gonnel^,  Feathers,  &c.  In  all  of  wliicli  a  very  con 
eiderable  saiing;  will  he  observed,  if  the  rules  laid  down  be  ailopted  ;  as  it  is  frequently  the  cate 
that  clothes  and  furniture  are  thrown  aside  in  a  dirty  state  as  useless,  which,  by  being  dyed  aod 
cleaned,  may  be  worn  or  used  much  longer." — Taunton  Courier, 


Works  of  Art. 
A   PRACTICAL  TREATISE   on  the  ART  of   DRAWING   in 

PERSPECTIVE  J  adapted  tor  the  Study  of  those  who  draw  from  Nature;  by  which 
the  usual  Errors  may  be  avoided.  By  JOHN  VARLBY.  Illustrated  with  numerous 
Examples,  price  7s. 

VaRLEY'S  TREATISE  on  the  PRINCIPLES  of  LANDSCAPE 

DESIGN;  with  General  Oliservations  and  Instructions  to  Young  Artists.  Illustrated 
with  Sixteen  highly-finished  Views.     Elegantly  printed  in  folio,   price  2/.  hf.-bd. 

***  BXr.  Tho.iias  Smith,  in  bis  Art  of  Drauiiig,  says, — "The  celebrated  water- 
colour  painter,  John  V'Aai.nY,  is  the  only  one  who  has  ever  attempted  to  write  on  the 
theory  of  effect  systematically,  aud  his  works  I  strongly  recommend  to  those  students 
\vl:o  are  well  advanced." 

VaRLEY'S  PIJECKPTS    of    LANDSCAPE    DRAWING,   ex- 

emplified  in  Fifteen  Viws'e  with  Instructions  to  Young  Artists.     Price  5s. 

VaRLEY'S  STUDIES  for  DRAWING  TREES;    consistinjr  of 

the  Rudiments  of  Foi.iagi:,  the  Oak,  the  Wkkpinr  Willow,  the  Chesnut,  and  the 
Elm,  represented  in  Five  Quarto  Plates.     Price  bs. 

VaRLEY'S    SPECIMENS    of   NINETEEN    PERMANENT 

COLOURS,  with  particular  Instructions  for  mixing  and  using  them.     Price  5s. 

Eight   easy  lessons  on  the  art  of  drawing  in  PER- 

SPKCTIVE  ;  illustrated  with  numerous  Cuts,  and  adapted  as  an  Elementary  Guide 
for  the  Use  of  Students.     By  THOMAS  SMITH.     Price  Is.  6d. 

The  Jesuits^  Perspective. 

Practical  perspective;  or,  nn   Easy   Method   of  re  pre- 

Benting  NATURAL  OBJECTS  according  to  the  RESULT'of  ART,  applied  and  ex- 
emplilied  in  all  the  variety  of  cases,  as  IjAndscapks,  Gardkns,  Bin. dings,  and 
Figures:  a  Work  highly  necessary  for  PAiNrisas,  Evgravi:rs,  Architects,  Em- 
BKOiDKRs,  Statuarikr,  Jf. w i:i.i^KRS,  Tapkstrv  Workers,  and  all  persons  con. 
cerned  in  Designing.  Translated  from  the  French,  by  E.  CHAMBERS,  F.R.S.  In 
One  Volume,  4to.  with  150  Copperplates,  price  II.  lU,  6'J. 
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Astrology. 
Dedicated  to  Sir  John  Herschel,  Bart. 

Grammar    of  astrology,    containing  all  things  necessary 

fiT  Calculating  a  Nativity,  by  common  Arithmetic.  By  ZADKIEL  THE  SEER. 
Price  in.  M.  cloth. 

This  work  will  enable  any  person  to  calculate  his  own  Nativity,  and  ilecide  for 
liira'ielf,  by  the  modem  and  improved  rules  of  Astrology,  how  far  that  science  is 
true  or  false.  The  Author  calls  upon  ^leu  nf  Science  to  make  the  experiment ; 
believing' that  the  character,  disposition,  fitness  for  any  particular  employment, 
and  general  destiny,  may  be  f  reknown  by  the  simple  rules  laid  down  in  this  work. 
It  contains  the  Nativity  of  Lord  Byron's  Daughter;  and  it  is  a  curious  fact  that  this 
Lady's  marriap-e,  which  took  jilace  in  June,  ISii,  was  foretold  in  the  GRAMMAR 
of  ASTROLOGY  that  the  event  would  happen  at  the  period  it  really  did.  With 
the  calculations  given  at  length. 

Tables  to   he  used  in   CALCULATING  NATIVITIES;    com- 

))rising  Tables  of  Declination,  Right  Ascension,  Ascentional  Difference,  and  Polar 
Elevation  :  also  Tables  of  Houses  for  Loudon  and  Liverpool.  Computed  by 
ZADKIEL,  for  the  Grammar  of  Astrology.     Price  S«.  6(t. 

IjILLY'S  introduction  to  ASTROLOGY ;  heing  the  whole 

of  that  celebrated  Author's  Rules  for  the  Practice  of  Horvry  Astrology  ;  wherein 
the  superstitions  of  tlie  17th  century  have  been  expunged,  and  the  whole  art 
rendered  plain  and  familiar,  particularly  fitted  for  the  use  of  learners,  and 
accordant  with  the  improved  science  of  the  present  day.  The  easy  Rules  given  in 
thisWork  will  enable  searchers  after  truth  to  decide  on  the  reality  of  Astrology, 
in  a  few  weeks,  by  practising  Horary  Questions.  Edited  by  ZADKIEL,  Author  of  the 
Grammar  of  Astrology,  Astrological  Almanac,  iSc.     8vo.  price  \is. 

N.B.  The  former  editions  of  William  Lilly's  Astrology  are  long  since  out  of 
print,  and  only  to  be  met  with  at  very  high  prices.  This  is  printed  from  tlie  edi- 
tion o!  lfi*7,  and  contains  all  the  Schemes,  Fuc  SimHey  of  the  Hieroglyphics  of  the 
Plague  and  Fire  of  Ljndon,  and  a  Portrait  of  the  Author. 

Future  Eceiits. 

Raphael's  royal  book  of  fate;  queen  elizabetips 

ORACLE  of  FUTURE  EVENTS!!'  With  a  large  Plate,  containing  Sixty-four 
Mystical  Emblems,  nlaliug  to  Riches,  Love,  Marriage,  Happiness,  Dreams  fore- 
told, and  all  subjicts  of  Fate,  Chance,  and  Mortal  Destiny.  With  Five  Thousand 
Answers  to  the  most  important  Questions  of  Human  Life,  perforimul  in  a  simple 
and  i)leasing  manner,  >)y  the  art  of  Sortiligy,  by  Cards,  and  by  L  its  .>r  Points, 
divesle<l  of  every  Ihinj,'  tliat  can  render  the  subject  difficult;  compiled  from  :iu 
old  Illuminated  IVlanuscri|>l  (belonging  to  the  F.ahl  of  Essex,  who  was  hehoaded  for 
high  treason  in  the  reign  of  Elizabeth),  and  whicli  was  known  to  hare  been  con- 
sulted by  the  "  Virgin  Queen"  and  her  ("ourliers,  on  every  momentous  occasion. 
Edited  by  R  VPHALf.,  the  Astrologer  of  the  Nineteenth  C;  ntury.  'I'hirtl  Edition, 
lo  which  is  added,  R^PMAEl.'s  Nativiti  ,  by  Zadkiel  thk  Sbi:r,  Author  of  the  "  Gram- 
mar of  Astrology."    bs.  plain,  6*.  coloured. 

Z^DKIEL'S  ALMVNACK,  and  Herald  of  Astrolocv;  con- 
taining Nativities  of  eminent  Public  tMiaracters,  numerous  Astronomical  Predic- 
tions of  the  Weather  for  every  day  in  the  year.     Published  annually,  price  Is. 


T^VEUY  MAN  HIS  OWX  BliEVVER.      A  Practical  Treatise  on 

BREWING,  ad.ii)led   to   the   Means   of  Private   Families.      By   BOMNGTON 
aiOUBRAY,  Esq.     Price  Is.  sewed. 
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BUFFON'S  NATURAL  HISTORY; 

CONTAINING 

THE  THEORY  OF  THE  EARTH— A  GENERAL  HISTORY  OF  MAN-OF  THE 
BRUTE  CREATION— OF  VEGETABLES,  MINERALS,  &c. 

Translated  from  the  French,  and  interspersed  with  Notes, 

By  J.  S.  BARR,  Esq. 

TO  WHICH  is  ADDED,  BY  WAY  OF  A  COMPLETr  gUTPr.KMENT, 

A  NATURAL  HISTORY  OF  BIROS,  FISHES,  REPTILES,  AND  INSECTS, 

With  an  Account  of  the  Life  of  the  Author,  by  CoNDORCET. 

The  present  edition  of  Blffon's  Natural  History  is  illustrated  with  Copper-plates 
and  Delineations,  compreliendiiig'  nearly  500  figures  of  Quadrui-eds,  Bir:.s,  I-ishi:s, 
RKPTIL^s,  and  Insects,  all  drawn  from  life,  engraved  by  Mii.ton,  and  accurately 
Coloured  from  Nature.  The  work  forms  Sixteeu  Volumes,  post  octavo.  Very  ft  w 
com))lele  sets  remain  on  liand,  the  price  of  which  is  bl.  12j^.  neatly  bouud  in  cloth  ; 
or  with  Plates  not  coloured,  3/.  15^. 

Stovers'  Cathedral  Illustrationx. 

History    and   antiquities    of    the    cathedral 

CHURCHES  of  GREAT  BRITAIN  :  with  complete  Lists  of  Bishcps  aud  Deans. 

This  valuable  Work  forms  Four  superb  Volumes,  comprising-  98  Parts,  illus- 
trated with  237  Plates,  Drawn  and  Eng^raved  by  J.  &  H.  S.  STORER. 

May  be  had  by  one  or  more  at  a  time,  as  follow : — 


Peterborough 

Salisbury 

Rochester 

St.  Paul's 

Exeter 

Lincoln 

Gloucester 

Carlisle 

Lichfield 

York 

Oxford 

Hereford 

Bath 

St.  Asaph's 

Uurhain. 

Winchester 

Chester 

Lljindaff 

Norwich 

Canterbury 

Worcester 

Bristol 

Bangor 

Chichsster 

Ely 

St.  David's 

Wells 

Each  Cathedral  is  illustrated  by  Eight  highly-finished  Views,  and  aGround  Plan, 
price  -is,  in  deiny  svo. 

A  few  Copies  are  printed  in  Quarto,  with  Proofs  of  the  Piatt  s  on  India  Paper, 
price  lis.  each  Part. 

Picture  of  ITALY;  a  Guide  to  the  Antiquities  and  Curio- 
sities of  that  Interesting-  Country,  containing-  Sketches  of  Manners,  Society, 
and  Customs  ;  with  an  Itinerary  of  Distances,  and  a  DescriplUm  of  Rome, 
Florence,  Naples,  Venice,  and  their  Environs.  By  H.  COXE,  Esq.  Illustrated  by 
a  Map  aud  Plates.    Pi-ico  li*.  bound. 


HaRDWICK'S     TRADER'S    CHECK- BOOK    and    RL^ADY 

RECKONER;  for  finding-  at  one  View,  the  Amount  of  any  Quantity  of  Goods  Bought 
or  Sold  by  the  Hundred  \V<-icflit  or  Ton,  or  by  Tale  or  Measure  of  any  kind.  Also, 
the  OILMAN'S  AS  ISTANT;  shewing  the  value  of  a  Ton  of  Fish  or  Seal  Oh,, 
from  One  Farthing  to  One  Pound  per  (iallon  ;  also,  the  Weight  of  any  number  of 
Gallons,froiii  One  Gallon  to  One  Tun.  By  R.  W.  WHITTON.  Particularly  adapted 
for  the  use  of 


GROCERS,  OlI,MEN, 
SUGAR  RDFINEIIS, 
IRON. FOUNDERS, 
TALLOW-CHANDLF.RS, 


SOAP  MANUFACTURERS, 
HOP  MERCHANTS, 
CH  EEhE  MO  NGERS, 
DRUGGISTS,  &c.  &c. 


And  any  Business  where  Goods  are  Sotil  or  Bought  by  the  Great  Hundred,  Ton,  Tale, 
nr  Measure,    Price  as.  6d.  bound. 
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British  Song  Birds. 
A  PRACTICAL  TREATISE  on  BREEDING  and  REARING  the 

C  ANAilY-lURD,  as  also  Twenty  other  Speciis  ot  British  Soiijr-Rirds,  includliiK  the 
Nightingale, Skylark, and  Rdbin  ;  uith  every  Intbrmatioii  reliuive  to  their  Natural 
Histcry,  Incubation,  &c.  and  the  M  thod  of  Managing  both  did  and  Young  Birds. 
By  JOSEPH  NASH.  Second  Eailion,  illustrated  with  Eight  IMates.  Price  as. 
uJaiu,  orSs.  coloured. 

Huyhes^s  3Iiniature  Ready  Itechoner. 
IVeW  UNIVERSAL  READY  RECKONER,  or  every  Trader's 

Intallihle  Guide :  Miniature  Edition,  for  tlie  Pocket,  which  carries  the  Fart!iing» 
and  Halfpence  farther  than  any  other.  By  JOHN  BEITESWOUTH,  Accouataut. 
New  Edition,  corrected,  by  T.  HUGHES.     U.  bound. 

Bettswortli's  Tables  of  Interest. 
Correct    tables    of    interest,  calculated  from 

1/.  to  lOfdU.  ;  for  One  to  loo  Days,  and  fir  One  to  Twelve  Months,  at  two,  two  and 
a  half,  three,  three  and  a  half,  four,  four  and  a  half,  and  five  per  cent,  per  annnin. 
With  Tables  of  Brokei  ape,  and  for  valuing  Annuities.  By  J.  BETTSVVOllTH. 
Acconiptant.     Improved,  by  J.  GOODLUCK.    2*.  6rf.  bound. 

I^EYBOLRNE'S  READY  RECKONEI?,  or  TRADER'S  SURE 

GUIDE  ;  coniainii^g  Tables,  exhiliiling  at  one  view  the  A;r.ou:U  or  V;ilue  of  any 
Number  or  Quantity  of  Goods  or  Merchandize,  from  One  to  Ten  Thousand,  at  tho 
various  Prices,  from  One  Karlhing  to  One  Pound.  New  and  Improved  Edition. 
By  T.  HUGHES.    Printed  with  large  Eigures.    -is.  6d.  bound. 


IjAW  of  TITHES;   adapted  as  a  Practical  Guide  to  the  Coi-ntrt 

Gbnti.kman,  Parson,  and  Farmer  ;  comprising  the  Statutes,  and  the  leading  Judicial 
Decisions  of  the  Courts  of  Law;  contiiining  also  Tithe-Taliles,  calculated  upon  the 
most  equitable  Terms  of  Composition  lor  the  Payment  of  Tithos  upon  Wheat,  Rye, 
Clover,  Hay,  Turnips,  Barley,  Oats,  Blead  iw-Hay.  Cabbages,  Beans,  Peas,  Potatoes, 
Pasturage,  Agistment,  &c.   ByJAS.  PLOUGHM.VN,  Tithe  Collector  and  Valuator.    4*. 

Cottager's    friendly   guide  in    Domestic    Economy: 

compiled  for  the  use  of  the  Industrious  Poor.     Price  6d.  or  f «.  per  dozen. 

"  We  feel  it  our  duty  to  call  on  all  persons  who  are  iiitireslid  in  allevi,itimr  the  nfllictiont,  and 
eoni|>en>aling  the  privations  of  llieir  suffeiin^  fpHow  cicituri'S  ;  on  all  «lio  would  wisli  lo  see  a  rct- 
toialion  of  Ihai  rislit  felling  of  one  class  of  society  to«  arils  auoilier,  on  uhich  lliiir  prisi  rvation  of 
iocial  or.ier  deptiid.s— we  call  on  all  sui  h  lo  rouse  lliemsdves  Ironi  the  LUlpable  apailiy  whu  li  has 
hitherto  rebtrained  tlieni  from  virtuous  and  necessary  exertion,  to  co-operaie  in  the  djutriliulion  of  i 
«ork  »uch  as  tins,  and  lo  furnish  nie.ius  for  the  practical  application  of  iis  useful  lessons." 

British  Parmer's  Magazine,  Feb.  1632. 

Universal,    commercial,   and    polite  letter- 

WKITF;R;  or  a  complete  and  interesting  Course  of  Familiar  and  Useful  Correspon- 
ileuce.     In  Four  Parts:  — 

Ifit,  EoucATiov.— Epistolary  Rules ;  Observations  on  Style,  Grammar,  &c. -.  In- 
structions for  Addressing  Perstnis  of  uU  Ranks;  Forms  of  Cmnplimentary 
Cards  :  Juvenile  Correspondence,  &c.  in  a  Series  of  Original  Letters,  from 
Parents,  Teachers,  Pupils,  &c. 

2nd.  Business. — Useful  Forms  in  Law,  Forms  of  Bonds,  Indentures,  Deeds,  Letters 
of  Attorney.  Wills,  Petitions,  i'<ic.  :  in  u  Series  of  Letters  from  Merchants, 
Tradesmen,  Creditors,  Debtors,  &e. 

Srd.  IIiscKLLANKous.  — Public  Correspondence  on  various  Topics,  partly  original 

and  partly  selected. 
4th.  Familiar  Subjects,  Love,  Courtship,  Marriage,  &c. 
Adapted  to  the  use  of  both  Sexes.    By  the  Rev.  JOSEPH  POTTS,  M.A.    2».  Od.  bound. 
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♦TOHNSON'S    SPORTSMAN'S     CYCLOPAEDIA; 

comprehending  the  Scientific  OpiTiitions  of  the  Chase,  the  Course,  and  of  all  those 
Diversions  and  Amusements  nliich  have  uniformly  marked  the  British  character,  and 
which  are  so  ixtensively  pursuerl  by  the  present  generation  ;  including  the  Natural 
History  of  all  those  Animals  which  are  the  objects  of  pursuit:  with  illustrative  Anec- 
dotes. By  T.  15.  JOHNSON,  Author  of  the  "  Shooter's  (Jompanion,"  i<£c.  In  one  large 
volume,  8vo.  illustrated  with  numerous  highly-finished  and  emblematical  Engravings, 
price  .ils.  fid.  tiound  in  cloth  ;   or  in  12  Parts,  price  2s.  (!rf.  each. 

The  Alphabetical  Arrangement  of  tliis  work  will  afford  every  facility  to  the  reader, 
and  its  leadir.g  features  will  be  found  to  contain  the  whole  art  of  HORSEIMANSHIP, 
or  the  Science  of  Riding. — The  DOG,  in  all  his  Varietie':,  with  his  Diseases,  manner  of 
Cure,  and  the  mode  of  Breedin;;  and  Training  him  for  the  different  Pursuits ,  Direc- 
tions fur  entering  Hounds  and  HUNTING  the  Fox,  Hare,  Stag,  &c. — The  Science  and 
Practice  of  SHOOTING  FLYING;  as  well  as  every  information  relative  to  the  use  of 

the  FO\VLING-PlECE. -COURSING  :   with  Notices  of  celebrated  Greyhounds The 

RACF-COURSE,  with  its  Operations,  in  all  their  Varieties  ;  of  Breeding  and  Training 
the  Racer ;  with  particular  Notices  of  the  most  di.-tjnguished  Running  Horses.— The 
COCK-PIT,  and  JIana;;ement  of  Game  Cocks.— The  whole  art  of  ANGLING  and 
FISHING,  in  all  their  different  forms,  Ac. 


REGISTER  of  IJANXS  of  MARRIAGE.     Printed  for  the  use  of 

Parish  Churches,  conformable  to  an  Act  passed  i  George  IV.  c.  76. 

++t  These  Registers  ar.?  neatly  printed  in   Quarto,  on  Cne  thick  vellum   paper, 
and  sold  bound,  for  the  convenience  of  Parish  Vestries. 

Tlie  Volume  containing  MM  Registers,  neatly  bound,  price  7». 

6(10 12*. 

1(100 18*. 

'Including  a  Copious  Abstract  of  the  Aniendineat  Marriage  Act. 


Dicksoti's  Law  of  Wills  and  E.vecutors. 

Just  published,  a  New  and  Improved  Edition  of 

Plain  and  practical  exposition  of  tlie  L.\W  of  WILLS; 

with  necessary  INSrilUC  I  IONS  and  useful  ADVICE  to  TESTATOllS,  EXECU- 
TORS, AD.MiNHTRAI'OKS,  and  LEGATKES  ;  and  of  tlie  Consequences  of  In- 
testacy; aKo,  Directions  respecting  the  Probate  <.f  Wills,  and  the  taking  out 
Letters  of  Adiniiiistrali. Ml ;  the  Method  of  obtaining  a  return  of  the  Administra- 
tinii  and  Pidl)a(e  Duty,  if  overpaid  ;  and  Forms  of  Inventories  to  be  taken  by 
F.xecntors  ;  with  Precedents  for  making  Wills,  Codicils,  Rejiublicatioiis,  Jtc, 
and  an  ABSTRAt  T  of  the  NEW  L  ^  W,  VIC  TORI  A  I.  By  RICHARD  DICKSON, 
Esq.  of  the  Honourable  Society  of  Gray's  Inn.     bs.Gd, 

Critical  ppinions  of  tliii  Work, 

"  We  know  no  question  of  commnn  book  orciirrein  e  lh.it  ran  be  [iropopd,  for  whirh  Mr.  Dirkinn 
hni  1101  provided  some  jndx-ion!,  advice,  if  noi  .i  s^iisficlory  answer."— //w/yeiio/  Va^.  IMjy  IS30. 

"  Cnn>ci<iitir.us  IV^iat'-rs  au't  Kxeiutors  will  he  iliaukfnl  fru  ihe  useful  and  valujble  iu'foraiatlou 
couiaued  ill  lliii-  iiiile  bonk."— l/o»(Aiy  lleposUonj,  JitiiK  30,  1830. 

"  We  recj.ird  Mr.  Uiekson's  imhiic  iliou  as  a  hoo  which  ni  fiiiiiily  of  the  lowest  gfaiie  of  SocletT 
shoill  he  wit:-..iiit."->Vio  fcV///is«  .W.i^niiiip,  Au».  ISao. 

"  We  re.  o  mend  tills  vninnie  to  the  lawyer  diid  ^'eai^^ral  reader  Ai  a  useful  auJ  ra'uabie  publica- 
tiuu."--/<(A<il<z-;i//l,  April  24,  1630. 


Sikes\i  Poems  and  Hymns. 
HVMNS  and  POEMS  on  VARIOUS  SUBJECTS,  adapted  lo  the 

Capacities  of  Youth.     By  S.  SIKES.     Second  Edition.     Price  J«.  bouiul. 

t  +  t  These  Hymns  and  Poems,  the  object  of  which  is  to  implant  in  the  y  lulhful 
inind  the  love  of  religion  and  virtue,  are  calculated  for  more  advanced  years 
than  Dr.  Walts's  Divine  Songs  for  Children,  and  intended  as  a  Sequel  to  tUt;m. 
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G-AMEKEEPER'S   DIRECTORY,    and    COMPLETE  VERMIN 

DKSTROYEK  :  cohtainp  Inslriictions  for  taking-  or  ki!linfc  all  Itincis  iif  four-footed 
and  winged  Vermin  ;  Ins:rurtions  for  the  Preservation  of  Gamo  ;  of  Hatching  the 
Epgs  of  Partridges  and  Pheasants,  and  rearing  the  Young  ;  t.iking  Wild  Fowl  and 
Fen  Birds  ;  Means  of  preventing  Poaching.  By  T.  B.  Johnson.  With  illustrative 
Engravings.     Price  5s.  6d. 

Hunting   directory;  containintr  Instructions  for  Bleeding 

and  Managing  the  various  kinds  of  Hounds,  particularly  Fox-Hounds;  their  Dis- 
eases, with  a  certain  Cure  for  the  nistem,>er.  The  Pursuit  of  the  Fov,  the  Hare, 
the  Stas, '^c.  The  Nature  of  the  Scent  roi-.'.idered  a'Ml  elucidated.  Also,  Notices 
of  the  Wolf  ant.  Bear  Hunting  in  France  ;  with  a  variety  of  Illustrative  Observa- 
tions.    By  T.  B.  Johnson.    6vo.  price  Ss. 

''FURF  GUIDE  and  EXPOSITOR;  containinir  .\dvice  for  Breed- 
ing and  Training  for  the  Tui-f;  Remarks  on  Trainihjr,  Trainers,  Jockeys  ;  Cock- 
tails, and  the  System  of  Cocktail  Racing  illustrated  ;  the  Turf  and  its  Abuses;  the 
Scienceof  Belting,  so  as  always  to  come  off  a  Winner,  ehicidateil  by  a  Variety  of 
F.xamplfs;  and  every  other  Information  connected  witli  the  Turf.  By  C.  F. 
Brown.    Price  6s. 


Shawns  Domestic  Lainjer. 
KVERY  MAN  HIS  OWN  LAWYER  ;    a  Praetital  and  Popular 

Exposition  of  the  Laws  of  England:  containing  the  requisite  Legal  Information 
relative  to  every  possible  CircumstaMce  and  Situation  in  which  Persons  can  be 
placed  in  the  ordinary  occurrences  of  Trade  and  Social  Life.  Particularly  those 
i-elative  to 

Landlord,  Tenants  and  Lodgers,  Arrest  and  Distress. 

Marriage,  Seduction,  Adultery,  Divorce,  and  Bigamy. 

Husband  and  Wife,  Parent  and  (hild,  Guardian  and  Ward. 

Wills  and  Codicils, Executors,  Administrators,  and  Legat(  es. 

Auctioneers,  Appraisers, Contractors,  Principal,  Agent  or  Factor. 

rier-'-y,  Churchwar.lens,  Overseers,  Constables,  Highway,  and  Poor. 

Insurance  on  Lives,  Fire,  and  Marine. 

Partnerships.  Masters,  A|iprentices,  Servants,  and  Workmen. 

Felimies,  Forgeries,  Embezzlement,  and  Blasphemy. 

Bankrupts,  Insolvents,  Trustees, and  Billsof  Exchange. 

Hawkers  and  Pedlars,  Carriers,  Warehousemen,  and  Wharfingers. 

Average,  Arbitration,  Award, and  Set-Off. 

Real  Properly,  Innkeepers,  and  Game  Laws. 

Including  the  important  Acts  of  last  Session.     By  JAMES  SHAW,  Esq. 
Price  9*.  bound  in  clolh. 

S HAW'S  CONSTABLE  cSc   POLICE-OFFICER'S  COMPANION 

and  GUIDE;  cimtaining  the  Duties,  Powers,  Responsibilities,  lut'.emuily,  Remu- 
ueratjon,  and  Expenses  of  those  Officers.    Price  4*. 


Letters  to  a  D  I  SSENTING  RIINISTER  of  the  Con^rerratlonal 

Independent  Denioniination,  containing  Remarks  on    the  Principles  of  that  Sect,  and 
the  Author's  Rca.sons  for  leaving  it,  and   conforming  to   the  Church  of  Enghind.     By 
the  Rev.  W.  A.  GATHEllCOLE,  Curate  of  Clcasby,  near  Darlington.     Price  is.  Cd. 
This  work  completely  denioliahes  the  whole  system  of  Dissent. 

"  The  acute  and  well  niformed  auilior  "f  this  volume  h;is  presented  us  with  so  many  andeociirlom 
illu»ir,itionsi>t'  the  workinj;  of  the  prnuiplcs  of  dissent,  from  bis  own  knowledge,  th,»t  his  book  ought 
to  be  generally  known."— /.'ri(i.>A  ,1/ii^.  ,,,.■■.        .i      .,„„»      i.  k.. 

"  The  friends  of  tbf  fhiircb  would  do  (fre  at  ser\  ice  to  the  puhlic  by  circulating  thr«  book.  U  ha« 
created,  an  imuiense  seusaiion  wlitre>er  it  has  been  read.'— A'eu'casfie  Journal. 
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Dr.  Robiuson^s  Complete  Body  of  Divinity . 
A  THEOLOGICAL  and  ECCLESIASTICAL    DICTIONARY, 

serving  at  once  as  a  CYCLOP^OrA  of  REFERKNCE  on  all  RELIGIOUS  SUB- 
JECTS, and  as  a  GENERAL  NOTE-BOOK  to  the  HOLY  SCRIPTURES.  By  JOHN 
ROBINSON,  D.D.  Rector  of  Clifton,  VVestinoreland,  Author  of  A  rch^ologi  a  Gb-«ca. 
Modern  History,  History  of  England,  &c.  &c.  &c.  In  One  large  VolumeSvo.  i>rice 
98s.   clolh. 

The  high  antl  authorative  character  of  this  work  having-  assured  the  sanction  of 
the  most  eminent  Scholars,  and  tlie  highest  Kcclesiastical  Dignitaries,  a  new,  re- 
vised, amended,  and  enlarged  Edition  has  been  prerpared  ;  and,  for  general 
economy  in  the  printing,  and  for  indefinite  circulation,  at  a  moderate  cost,  it  has 
been  correctly  stereotyped. 


Palmer's  Family  Prayers. 
Collection   of   FAIVIILY    prayers    from    the    Devotional 

WRITINGS  of  BAXTER,  WILLISON,  WATTS,  HENRY,  BEN  NET,  DODDRIDGE, 
and  others,  with  various  occasional  Forms,  Selected  and  Kevised  by  the  late  Rev. 
S.  PAIiMEU,  of  Hackney.    Second  Edition.    Price  .is.  6rf.  bound. 


Mason  on  the  Lord's  Sapper. 
The  christian  communicant  ;  or,  a  suitable  Companion 

to  the  LORD'S  SUPPER  :  containiug  MEDITATIONS  on  every  part  of  the  Liturgy 
used  by  the  Church  of  England  at  that  DIVINE  ORDINANt  E.  By  W.  MASON, 
Esq.  With  a  recommendatory  Preface,  by  tlie  late  Rev.  WM  ROMAINE,  MA. 
A  new  Edition,  printed  with  large  letter,  revised  and  corrected  by  the  Rev.  H. 
C.  MASON,  A.M.   price  3s.  r.rf.  gilt  and  lettered. 

"  Feed  mi  the  Lord  Jesus  Cliris'-  in  thy  heart  by  faith  with  tlianksgiving." 

Also,  by  the  same  Author, 

Parlour    preacher;    a  Pack    of   Cards,   for  all    who    are 

determined  to  win  Christ.    Price  \s, 

Believer's   pocket  companion,    or   One  Thing  needful 

to  make  Poor  Sinners  Rich,  and  Miserable  Sinners  Happy.     \s,  6d.  bound. 


Wn.LIAMS'  BIRLE  EXF.RCISES;  or,  SUNDAY  RECREA- 
TIONS.   Price  \4.  Od — KEY  to  Ditto,  5«. 


f  )rACLE  of   HEALTH  and    LONG   LIFE  ;     or,   Plain    Rules 

for  the  Preservation  and  Attainmknt  of  Sound  Health  and  Vigorols  Old  Age:  with 
Rational  Instructions  for  Diet,  Regimen,  fkc,  and  the  Treatment  of  Dyspejisy  or 
Indigestion.  Deduced  from  Personal  Experience,  and  the  best  author!)  on 
•Dietetics, by  MEDICUS.    Price  is.firf.  boards. 

"Onejiage  of  pcrsonai  e:rperje«ce  is  worth  folios  of  tbeoreticul  fancies,  or  clinical 
cases-''^ — KiTcniNER. 

In  no  art  or  science  does  the  truth  of  this  sagacious  remark  more  forcibly  apply, 
and  in  none  does  it  require  to  be  sooner  put  in  execution  than  in  that  of  medicine. 

"  We  liave  no  iipsitalion  in  pissiiis  an  un<|iiali(ied  approval  of  this  judicioin,  sensible.  ;ind  sou^d 
yoliime.and  riroiiiiiien.lin!;  itstroiigly  to  ilie  allpiition  of  our  cnlpuhleiiei!  ri-aders,  hv  wliom  it  will 
be  read  wiih  much  prcilii  and  instruction."— iWon//i/y  Gazede  of  Htallh,  for  April,  1830. 
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FenelotCs  3Ianualof  Piety,  translated  by  3Irs.Mnnt. 

Elefrantly  printed,  in  a  neat  Pocket  Volume,  and  embellished  wilh  a  new  Portrait 
Vrice  2s.  in  boart!s,  or  .^s.  tjdun  I  and  pilt,  forming  a  very  suitable  Present  fo«i 
Young  Persons, or  as  a  Reward-Book  in  Schools, 

Manual  of  piety  ;   contninin?  PIOUS   THOUGHTS  con. 

c»rnin^  llie  KNOWT.KDCK  and  LOVK  of  GOD:  niRKCTIONS  for  a  HOLV 
LIFE,  and  tlie  AITAIMNG  (  HlUSTfAN  Pr-:RKE<TION  ;  and  PIOUS  RKKLEC- 
TIONS  for  EVKHY  DAY  in  the  MONTH.  Translated  from  the  French  of  Fenelok, 
Archbishoji  uf  Cambray,by  Mrs.  Mant. 

•»•  For  the  accommodation  of  the  Public,  the  above  little  Books  are  soldsepa> 
rntuly,  price  Is.  each  in  boards,  or  is.  in  imitation  of  morocco. 

I.FeNELON'S  PIOUS  REFLECTIONS  forEVERY  D  \Y  in  il.e 

MONTH.  Translated  by  Mrs.  MANT.  Sixteenth  Edition.  To  wliicli  is  adJled,  a 
Sketch  of  the  Life  of  the  Author,  and  a  F.iiher's  Advice  to  his  Sun. 

A  very  neat  Edition  of  the  Pious  Reflections,  with  ■appropriate  Poetical  Illus. 
trations  to  each  Day,  prioted  on  large  post  paper,  is.  6J.  bound  and  gilt. 

2.   FeNELON'S   pious  thoughts  concernincr  the  KNOW- 

LEDGE  and  LOVE  of  non,  and  other  Holy  Exercises.  To  which  are  added  DU. 
HECTIONS  fora  HOLY  LIKE,  and  the  ATTAINING  CHRISTIAN  PERFECTION. 

•^*  These  much-esteemed  little  Rlannals  of  the  Archbishop  of  Cnmbray   have 
tieenvery  favourable  received  by  the  Public;  a-id  the  Publishers  bein^j  desirous- 
of  extending  their  circulation  to  the  fullest  pussiblo  evtent.  take  leave  to  recom- 
tnend  them  as  a  suitable    Book  for  Present,    or    Distribution    to   the   Clergy    ami 
Heads  of  Families,  at  10.f.  r></.  per  Dozen,  in  boards. 

+  lt  Be.  particular  in  aiking  for,  or  ordering,  the  Edition  translated  by  Mrs.  MANT  , 
and  puiUshed  by  SHER  U  OuD  and  CO. 

HarCs  Hi/mtis,  Genuine  Edition.  I 

Tfew  and  beautiful  Miniature  Edition,  price  \s.  Gd.or  neatly  bound  in  roan,  i$. 

Hymns,  composed  on  VARIOUS  SUB.JECTS,  with  the  Author's 

Kxpi-rience,  the  Supplement,  and  Ai'pendix.  By  the  Rev.  J.  HART,  late  Minister 
of  the  Gospel  in  Jewin-Street. 

*,'  The  attention  of  the  public  is  partic\i1nrly  called  (o  this  new  and  beauti- 
ful Edition  of  Mr.  Mart's  llyinns,  and  the  piiblisliers  bep  to  inform  tlinse  Congre- 
gations which  use  his  Colliction,  that  this  is  the  only  Edition  in  which  the  p.iges 
are  printed  according  to  the  Author's  Original  Arr^injenient ;  a  circumsiance  of 
great  importance — in  giving  onl  the  Hymns  for  public  worship.  As  this  E  lilion  is 
printed  under  the  authnrily  of  the  Authoi's  Assijinment,  the  public  will  please 
to  notice  that  all  olherEJilions,  except  — SllEll  WOOD'S,  are  spurious. 


Laws  relative  to  LANDLORD.^,  TENANTS,  and  LODGERS; 

or,  a  Lkg^i.  Guide  and  AdvisRr  to  all  Persons,  in  Taki^o  or  Lftting  of  Lands, 
H0OSK..S,  or  Aparthiknts;  giving  Warning,  or  Notices  to  Quit;  Ejecting, 
Skizing  for  Rknt,  Repairs,  Fi.\turf;s,  Party  Walls,  Taxes,  &c.  Ac.  ;  with  approved 
Forms  and  Precedents  of  Leases,  Agreements,  Assignments,  Surrenders,  Notices, 
Receipts  for  Rent,  Ac;  communicated  in  .an  easy  and  familiar  mauncr.  By 
CHARLES  COOTE,  Esq.  Barrister-at-Law.    Price  is.  6d. 
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